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RUBY TEXTILE MILLS LIMITED

DIRECTORS REPORT TO MEMBERS

The Directors' of your company are pleased to present the un-audited
six months financial statements for the period ended December 31,
2018.

During the period under review the company's net sales of Rs.340.440
million as compared to corresponding period Rs.120.691 million by
increase of 182.07%. Gross loss reduced from 32% to 9.9% of the net
sales as compared to corresponding period. The company had
incurred loss a?er tax of Rs.85.703 million as against loss a?er tax of
Rs.59.862 million of the corresponding period. This loss is inclusive of
exchange loss of Rs.38.323 million due to increase in exchange rate on
foreign currency loans as compared to exchange loss of Rs.11.873
million of the corresponding period.

The company incurred loss due to inadequate availability of adequate
bank financing for ?mely procurement of good quality co?on in the
peak season. The sponsoring directors have paid from their own
resources all liabili?es of Habib Metropolitan Bank Ltd of Rs.150
million. The company is trying to acquire adequate limits from other
financial ins?tu?ons. Consequently, the company would be able to
perform be?er due to availability of bank financing and would be able
to achieve its op?mal level of produc?on.

The Directors are pleased to report that the li?ga?on against Habib
Metropolitan Bank has been resolved as an out of Court Se?lement.
The Directors discharged the en?re liability of the Company, by
injec?ng funds from their own resources. Now the project is out of
charges from Habib Metropolitan Bank Limited.

We would like to thank all of workers, sta ffand officers, customers,
agents, suppliers and shareholders for their dedicated efforts. We also
thanks to our financial ins?tu?ons for their financial support to run our
opera?ons.

Auditors Report

The auditors have qualified their report as under:

A). Interest free loans from directors and associates not amor?zed.
Loans from directors and associates are interest free and repayment of
these loans not confirm. Therefore, the company has not amor?zed
these loans.

With reference to emphasis of ma?er paragraph by auditor in their
report, the management is making its best efforts to make opera?on

as efficient as possible.

For and on behalf of the Board of Directors

Sy faggen Ao

LAHORE (NABEEL JAVED) (FAIZAN JAVED)
February 28, 2019 DIRECTOR DIRECTOR
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RUBY TEXTILE MILLS LIMITED

INDEPENDENT AUDITOR'S REVIEW REPORT TO THE MEMBERS OF
RUBY TEXTILE MILLS LIMITED

Report on review of Interim Financial Statements.

Introduction

We have reviewed the accompanying condensed interim statement of financial position
of Ruby Textile Mills Limited as at December 31,2018 and the related condensed interim
statement of profit or loss and other comprehensive income, condensed interim
statement of changes in equity, and condensed interim statement of cash flows, and
notes to the financial statements for the six-month period then ended (here-in-after
referred to as the "interim financial statements"). Management is responsible for the
preparation and presentation of these interim financial statements in accordance with
accounting and reporting standards as applicable in Pakistan for interim financial
reporting. Our responsibility is to express a conclusion on these financial statements
based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review
Engagements 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity". A review of interim financial statements consists of
making inquiries, primarily of persons responsible for financial and accounting matters,
and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with International Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit. Accordingly, we do not
expressan audit opinion.

Basis for Qualified Conclusion

The Company has not accounted for interest free long term financing from associates at
amortized cost as required by the International Accounting Standard (I1AS) 39 "Financial
Instruments-Recognition and Measurement". Due to the non-availability of underlying
repayment terms and conditions of interest free loans, we are unable to ascertain the
effects on financials statements regarding amortized cost of interest free loans.

Qualified Conclusion

Based on our review, with the exception of the matter described in the preceding
paragraph, nothing has come to our attention that causes us to believe that the
accompanying interim financial statements is not prepared, in all material respects, in
accordance with the accounting and reporting standards as applicable in Pakistan for
interim financial reporting.

Emphasis of Matter Paragraph

We draw attention to note 1.2 to the financial statements which indicates that the
company incurred a net loss of Rs.85.703 million during the period and has accumulated
loss of Rs. 736.111 million as at December 31, 2018 and, as of that date, the Company's
current liabilities exceeded its current assets by Rs.68.950 million. These conditions,
along with other matters as explained in note 1.2 indicate that a material uncertainty
exists that may cast significant doubt on the Company's ability to continue as a going
concern. Our conclusion is not qualified in this respect.

Other Matter Paragraph

The figures of the interim statement of profit or loss and other comprehensive income
for the quafters ended December 31,2018 and December 31,2017 have not been
reviewed, as we are required to review only the cumulative figures for the half year
ended December31,2018.

The engagement partner on the audit resulting in this independent auditor's report is
Shabbir Ahmed.

CHARTERED ACCOUNTANTS

Karachi.
February 28, 2019




RUBY TEXTILE MILLS LIMITED

CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION

AS AT DECEMBER 31, 2018

(Un-audited) (Audited)
December 31, June 30,
ASSETS 2018 2018
[ [ T ——— |
NON CURRENT ASSETS
Property, plant and equipment 4 850,207,039 868,457,835
Long term deposits 4,397,945 5,735,445
854,604,984 874,193,280
CURRENT ASSETS
Stores, spare parts and loose tools 113,475,285 115,559,079
Stock in trade 320,052,751 333,342,716
Trade debts 13,508,789 14,659,943
Loans and advances 24,911,885 17,630,164
Trade deposit, short term prepayments and current
account balances with statutory authorities 12,348,556 10,330,992
Tax refunds due from Government 2,128,112 1,788,171
Other receivables - -
Cash and bank balances 1,093,092 1,339,905
487,518,470 494,650,970
TOTAL ASSETS 1,342,123,454 __ 1,368,844,250
EQUITY AND LIABILITIES
SHARE CAPITAL AND RESERVES
Authorized Capital
70,000,000 (June 30, 2018: 70,000,000) Ordinary
shares of Rs. 10 each 700,000,000 700,000,000
Issued, subscribed and paid up capital
52,214,400 (June 30, 2018: 52,214,400) Ordinary
shares of Rs. 10 each 522,144,000 522,144,000
Capital reserves 3,240,000 3,240,000
Accumulated loss (736,111,069) (655,018,427)
Surplus on revaluation of property, plant and equipment - net of tax 312,177,368 316,787,467
101,450,299 187,153,040
Long term loan from chief executive and directors 444,631,554 310,021,554
546,081,853 497,174,594
NON CURRENT LIABILITIES
Long term financing from banking companies 5 - -
Long term financing from others 6 81,286,562 79,420,000
Long term financing from associates 7 78,492,812 52,651,676
Deferred liabilities 8 79,793,375 80,992,510
239,572,749 213,064,186
CURRENT LIABILITIES
Trade and other payables 146,699,947 144,703,110
Deposits, accrued liabilities and advances 138,940,379 130,678,004
Accrued mark up / interest 14,262,078 11,217,986
Unclaimed dividend 402,570 402,570
Loan from banking companies 9 24,845,592 175,934,149
Loan from related party 11,869,000 12,869,000
Current portion of:
Long term financing from banking companies 5 1,666,665 4,166,665
Long term financing from others 6 210,816,485 175,933,921
Provision for taxation 6,966,136 2,700,065
556,468,852 658,605,470
CONTINGENCIES AND COMMITMENTS 10 - -
TOTAL EQUITY AND LIABILITIES 1,342,123,454 1,368,844,250

The annexed notes from 1 to 14 form an integral part of these condensed interim financial statements.

Sttocteniicccs oot et FagyrmJo!

DIRECTOR CHIEF FINANCIAL OFFICER DIRECTOR




RUBY TEXTILE MILLS LIMITED

CONDENSED INTERIM PROFIT AND LOSS ACCOUNT
(UN-AUDITED)FOR THE HALF YEAR ENDED
DECEMBER 31, 2018

HALF YEAR ENDED QUARTER ENDED
D ber 31, | D ber 31, D ber 31, | D ber 31,
2018 2017 2018 2017
Rup Rup
Sales 340,960,024 120,900,475 192,570,192 22,318,060
Less: Sales tax (519,879) (209,852) (272) (174,752)
Sales- net 340,440,145 120,690,623 192,569,920 22,143,308
Cost of sales (374,182,704)  (159,529,057) (229,929,185) (43,564,180)
Gross loss (33,742,559) (38,838,434) (37,359,265) (21,420,872)
Distribution cost - (149,105) - -
Administrative expenses (8,212,469) (8,058,772) (4,461,085) (3,942,303)
Other income 845,540 820,170 443,540 402,000
Finance cost (42,210,180) (15,921,740) (34,814,833) (12,946,533)
Loss before taxation (83,319,668) (62,747,881) (76,191,643) (37,907,708)
Taxation
~Current (4,266,071) (1,215,108) (2,417,693) (229,635)
-Deferred 1,882,998 4,100,904 - -
(2,383,073) 2,885,796 (2,/417,693) (229,635)
Loss for the period (85,702,741) (59,862,085) (78,609,336) (38,137,343)
Earnings per share - basic and diluted (1.64) (1.15) (1.51) (0.73)

The annexed notes from 1 to 14 form an integral part of these condensed interim financial statements.

CONDENSED INTERIM STATEMENT OF COMPREHENSIVE
INCOME (UN-AUDITED) FOR THE HALF YEAR ENDED

DECEMBER 31, 2018
HALF YEAR ENDED QUARTER ENDED
December 31,| December 31,| | D 31,] December 31,
2018 2017 2018 2017
Rup! Rup!
Loss for the period (85,702,741 (59,862,085)  (78,609,336) (38,137,343)

Other comprehensive income for the period - - - -

Total comprehensive loss for the period (85,702,741) (59,862,085) (78,609,336) (38,137,343)

The annexed notes from 1 to 14 form an integral part of these condensed interim financial statements.

Sttocteniicccs oot et FagyrmJo!

DIRECTOR CHIEF FINANCIAL OFFICER DIRECTOR




RUBY TEXTILE MILLS LIMITED

CONDENSED INTERIM CASH FLOW STATEMENT
(UN-AUDITED) FOR THE HALF YEAR ENDED

DECEMBER 31, 2018

HALF YEAR ENDED

December 31, | December 31,

2018 2017(Restated)
- S——
CASH FLOWS FROM OPERATING ACTIVITIES upees
Loss before taxation (83,319,668) (62,747,881)
Adjustments for:
Depreciation 18,250,796 19,204,930
Provision for staff retirement benefits - gratuity 683,863 807,842
Finance cost 42,210,180 15,921,740
61,144,839 35,934,512
Loss before working capital changes (22,174,829) (26,813,369)
Working capital changes:
(Increase) / decrease in current assets
Stores, spares and loose tools 2,083,794 (321,341)
Stock in trade 13,289,965 38,341,565
Trade debts 1,151,154 (3,104,668)
Loans and advances (7,281,721) 2,427,401
Trade deposits and short term prepayments (1,031,187) 4,925
Other receivables - 933,926
8,212,005 38,281,808
Increase in current liabilities
Trade and other payables 1,996,837 (5,468,372)
Deposits, accrued liabilities and advances 8,262,375 8,334,360
10,259,212 2,865,988
Cash used in operations (3,703,612) 14,334,427
Finance cost paid (39,166,088) (12,847,640)
Income tax paid (1,326,318) (651,371)
Net cash used in operating activities (44,196,018) 835,416
CASH FLOWS FROM INVESTING ACTIVITIES
Long term deposits | 1,337,500 | | - |
Net cash used in investing activities 1,337,500 -
CASH FLOWS FROM FINANCING ACTIVITIES
Long term financing from banking companies and others 34,249,126 10,566,058
Long term loan from chief executive and directors 134,610,000 -
Long term financing from associates 25,841,136 277,500
Loan from related party (1,000,000) -
Net cash generated from financing activities 193,700,262 10,843,558
Net increase in cash and cash equivalents 150,841,744 11,678,974
Cash and cash equivalents at the beginning of the period (174,594,244) (199,227,638)
Cash and cash equivalents at the end of the period (23,752,500) (187,548,664)
Cash and cash equivalents
Cash and bank balances 1,093,092 1,906,328
Loan from banking companies (24,845,592) (189,454,992)
(23,752,500) (187,548,664)

The annexed notes from 1 to 14 form an integral part of these condensed interim financial statements.

CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY
(UN-AUDITED) FOR THE HALF YEAR ENDED
DECEMBER 31, 2018

] Revenue Reserve| Revaluation Long term loan
Sharo capital|  C201%! surplus on Tsml from chief o o
reserves | accumulated loss| PrOPertY: plant otal executive an
and equipment directors
Balance as at June 30, 2017 - (Audited & Restated) 522,144,000 3,240,000 (659208704) 33759003 189934299 460101554 650,035,853
Loss for the six months ended December 31, 2017 - - (59,862,085) - (59,862,085) - (59,862,085)
Other comprehensive income for the period - - - - - -
Total comprehensive income - - (59,862,083) - (59,862,085) - (59,862,085)
Loan received during the year - - - - - 2,600,000 2,600,000
Loan paid during the year - - - - - (1225000 (1,225,000)
Transferred from surplus on revaluation of
property, plant and equipment on account
of incremental depreciation - net of tax - - 9,568,776 (9,568,76)
Balance as at December 31, 2017 - (Unaudited & Restated) 522,144,000 3,240,000 (709502013) 314190227 130072214 461476554 591548768
Balance as at June 30, 2018 - (Audited ) 522,144,000 3,240,000 (655018427) 316787467 187153040 310021554 497,174,594
Loss for the six months ended December 31, 2018 - - (85,702,741) - (85,702741) (85,702,741)
Other comprehensive income for the period - - - - -
Total comprehensive income - - (85,702,741) - (85,702741) - (85,702,741)
Loan received during the year - - - - - 134610000 134,610,000
Transferred from surplus on revaluation of
property, plant and equipment on account
of incremental depreciation- net of tax - - 4610099 (4,610,099)
Balance as at December 31, 2018 - (Unaudited) 522,144,000 3,240,000 (736111,069) 312,177,368 101,450,299 444,631,554 546,081,853

‘The annexed notes from 1 to 14 form an integral part of these condensed interim financial statements.

SO P !

DIRECTOR CHIEF FINANCIAL OFFICER DIRECTOR
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RUBY TEXTILE MILLS LIMITED

NOTES TO THE CONDENSED INTERIM
FINANCIAL INFORMATION (UN-AUDITED) FOR
THE HALF YEAR ENDED DECEMBER 31, 2018

THE COMPANY AND NATURE OF ITS BUSINESS

The company was incorporated in Pakistan on October 18, 1980 as a private limited company and was subsequently
converted into public limited company. The registered office of the company is located at 3-A, SMC Housing Society,
Shara-e-Faisal, Karachi. The shares of the company are quoted on Pakistan Stock Exchange Limited. The principal
business of the company is manufacturing and sale of yarn. The manufacturing units are located at Manga Road,
Raiwind in the province of Punjab.

Going concern assumption

The company has been incurring gross losses for the last five years due to under utilization of production capacity.
During the period ended December 31, 2018, the company has incurred a net loss amounting Rs. 85.703 million and
has accumulated loss of Rs. 736.111 million as of that date. During the period, unit-2 of the company was operated
partially i.e less than 3 months due to non availability of required load of electricity from LESCO to run the entire
machinery. Due to un-sustained supply of gas, the company was unable to produce electricity from its own electricity
generation plant. Consequently, production of yarn is considerably less as compared with the installed capacity. All
these factors impede the company to achieve the optimal production.
These conditions indicate the existence of material uncertainty which may cast significant doubt about the company's
ability to continue as a going concern and therefore, it may be unable to realize its assets and discharge its liabilities in
the normal course of business. These financial statements, however, have been prepared under the going concern
assumptions based on the following mitigating factors narrated below;
Request of the company submitted to LESCO for enhancement of load is under consideration. During the period,
Sponsoring Directors of the company have injected further funds amounting Rs. 134.610 million along with written
commitment to the company stating that they would inject funds as and when required by the company to overcome
the financial crunch. The Sponsoring Directors also put on record that they have enough liquid fund to fulfill their
commitments. In addition to the above, a financial plan has been developed with reduction in cost to achieve the
objects of the company.
BASIS OF PREPARATION
STATEMENT OF COMPLIANCE
These condensed interim financial statements have been prepared in accordance with the accounting and
reporting standards as applicable in Pakistan for interim financial reporting. The accounting and reporting standards
as applicable in Pakistan for interim financial reporting comprise of:

- International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International

Accounting Standards Board (IASB) as notified under the Companies Act, 2017; and

- Provisions of and directives issued under the Companies Act, 2017.
Where the provisions of and directives issued under the Companies Act, 2017 differ with the requirements of IAS 34,
the provisions of and directives issued under the Companies Act, 2017 have been followed.
These condensed interim financial statements do not include all the information and disclosures required in the
annual audited financial statements, and should be read in conjunction with Company's annual audited financial
statements for the year ended June 30, 2018.
The figures included in the condensed interim statement of profit or loss and other comprehensive income for the
quarters ended December 31, 2018 and 2017 and in the notes forming part thereof have not been reviewed by the
auditors of the Company, as they have reviewed the accumulated figures for the half years ended December 31, 2018
and 2017.

A i i And Fil ial Risk

Judgments and estimates made by the management in the preparation of the condensed interim financial statements
were the same as those applied to the financial statements as at and for the year ended June 30, 2018,

SIGNIFICANT ACCOUNTING POLICIES

The accounting policies and methods of computation adopted in the ation of these condensed interim financial
statements are consistent with those applied in the preparation of the financial statements for the year ended June 30,
2018 except those stated in note 3.2 (a) below.

NEW STANDARDS, AMENDMENTS TO APPROVED ACCOUNTING STANDARDS AND NEW
INTERPRETATIONS

A to i pp! i which are e?ective during the half year ended
December 31, 2018

There are certain amendments and an interpretation to approved accounting and reporting standards which are
mandatory for the Company's annual accounting period which began on July 1, 2018. However, these do not have any
significantimpact on the Company’s financial reporting and, therefore, have not been detailed in these condensed interim
financial statements.

In addition to that a new standard (i.e. IFRS 15) have become applicable to the Company effective July 1, 2018, Because of
these new standards certain changes to the Company's accounting policies have been made in light of the following
paragraphs:

IFRS 15 'Revenue from contracts with customers' - IFRS 15 replaces the previous revenue standard@ AS 18

'Revenue', 1AS 11 'Construction Contracts', and the related inter ions onrevenuer

IFRS 15 introduces a single five-step model for revenue recognition and establishes a comprehensive framework
for recognition of revenue from contracts with customers based on a core principle that an entity should recognise
revenue rep ing the transfer of promised goods or services to customers in an amount that reflects the
consideration to which the entity expects to be entitled in exchange for those goods or services.

The changes laid down by these standards do not have any significant impact on these condensed interim financial
statements of the Company.

and to If pp! i that are not yet effective

There are two new standards, certain amendments and an interpretation to the approved accounting and reporting
standards that will be mandatory for the Company's annual accounting periods beginning on or after July 1, 2019.
However, these will not have any significant impact on the financial reporting of the Compam and, therefore, have not
been disclosed in these condensed interim financial ept for the followin,

IFRS 9 'Financial instruments' - This standard replaces the guidance in 1AS 39. It includes requirements on the
classification and measurement of financial assets and liabilities; it also includes an expected credit losses model that
replaces the current incurred loss impairment model.

The Securities and C ission of Paki: P) had notified IFRS 9 'Financial instruments', through SRO
1007(1)/2017 dated October 4, 2017, replacing the IAS 39 'Financial instruments: Recognition and Measurement' with
effect from reporting periods starting July 1,2018. However, the SECP has deferred the applicability of IFRS 9 'Financial
instruments', through SRO 229(1)/2019 dated February 14, 2019, for reporting periods ending on or after June 30, 2019 for
all companies required to prepare their financial statements in accordance with requirements of said IFRS. Hence, the
company hasnot yetadopted the IFRS9.

(Un audited) (Audited)
31-Dec-18 30-Jun-18
PROPERTY, PLANT AND EQUIPMENT Note - Rupees- -
Operating fixed assets 850,207,039 868,457,835
Opening written down value 868,457,835 902,017,774
Add: Addition during the period / year 4,890,684
568,457,835 906,908,458
Less: Depreciation charged during the period / year (18,250,796) (38,450,623)
Closing written down value
(Un audited) (Audited)
31-Dec: 30-Jun-18
Note
LONG TERM FINANCING FROM BANKING COMPANIES
Term finance 51 1,666,665 4,166,665
Less: Current portion (1,666,665) (4,166,665)
Movement is as follows: = =
Opening balance 4,166,665 6,666,667
Repaid during the period/year (2,500,000)

Closing balance




RUBY TEXTILE MILLS LIMITED

6 LONG TERM FINANCING FROM OTHERS

Unsecured
- from Queenberg Venture Limited 6.1
- from Messi Capital Investment Limited 6.2
292,103,047 255,353,921
Less: Current maturity (210,816,485) (175,933,921)
81,286,562 79,420,000

6.1 Unsecured - from QueenBerg Venture Limited

Opening/ Transferred from share application money
Exchange loss on foreign loan

Current portion
Overdue portion

(71,723,438)

6.2 Unsecured - from Messi Capital Investment Ltd

Foreign loan I 52,369,762 52,369,763
Foreign loan II 52,395,000 52,395,000
Exchange loss/(gain) on foreign loan 34,328,285 16,829,158

139,093,047 121,593,921
Current portion (139,093,047) (121,593,921)

7 LONG TERM FINANCING FROM ASSOCIATES

51,676

Loan from associated companies 71872 78,492,812 5.

7.4 During the period, the company received further unsecured and interest free loan amounting Rs. 26.49 million from
its associated companies.

7.2 These loans are unsecured and do not bear any interest or other profit. The loan is repayable at the discretion of the
company. Company has no intention to repay director loan within next twelve months from the balance sheet date.
Therefore, no portion has been classified under current liabilities.

31-Dec-18 30-Jun-18
Note
8 DEFERRED LIABILITIES
Staff retirement benefits - gratuity
Deferred taxation 8.1
(Un audited) (Audited)
31-Dec-18 30-Jun-18
8.1 Deferred taxation
‘The net liability for deferred taxation comprises of temporary differences.
Taxable temporary difference
Accelerated tax depreciation allowance
Surplus on revaluation of property, plant and equipment
175,976,312 178,380,058
Deductible temporary differences
Provision for doubtful debts (392,733) (388,611)
Staff retirement benefits - gratuity (4,278,822) (4,108,518)
Unused tax losses carried forward (171,784,844) (155,093,241)
Turnover tax available for carry forward (12,338,749) (8,086,482)
Deferred tax asset not recognized on unused losses 86,255,768 64,616,724
(97,867,825) (98,562,999)
(102,539,380) (103,060,128)
73,436,932 75,319,930
Reconciliation of deferred tax (income)lexpense for the year
Balance as at July 01, 75,319,930 82,018,073
Add: Charge/ (Reversal) during the year
Profit and loss account (1,882,998)
Other comprehensive income -
Attributable to revaluation surplus of property, plant
and equipment -
(1,882,998) (6,698,143)
9 LOAN FROM BANKING COMPANIES
Running finance 24,845,592 24,967,108
Cash finance - 967,041

Payable to Habib Metropolitan Bank Limited(Final settlement) - 150,000,000

1

934,149

9.1 There is no major change in the terms and conditions of the loan from banking companies as disclosed in the annual
audited financial statements of the company as at and for the year ended June 30, 2018 except that the company has
repaid loan amounting Rs. 150 million to Habib Metropolitan Bank.

10 CONTINGENCIES AND COMMITMENTS
10.1 Contingencies
There is no change in status of contingencies as disclosed in note 20.1 of the audited annual financial statements of the
Company for the year ended June 30, 2018.
10.2 Commitments
There is no change in status of commitments as disclosed in note 20.2 of the audited annual financial statements of the
Company for the year ended June 30, 2018.

(Un audited)

11 RELATED PARTY DISCLOSURES

Transaction with the related parties Relationship

Mr. Noor Elahi Director / Chief Executive

Loan received 131,555,000 2,600,000

Loan repaid 1,000,000
Mrs. Parveen Elahi Director

Loan received 2,000,000 -

Loan repaid - 90,000
Mr. Nabeel Javed Director

Loan received 1,055,000 -
Mr. Nabeel Javed Director

Remuneration 1,200,000 1,200,000
Aroma Drinks (Pvt) Limited Associated company

Loan received 26,340,000 277,500
Sunrise Bottling (Pvt) Limited Associated company

Loan received 150,000 -

Loan repaid 648,864 -
Yasir Food Industries Limited Associated company

Loan received - 933,926

12 FINANCIAL RISK MANAGEMENT
The Company’s financial risk management objectives and policies are consistent with those disclosed in the preceding audited annual
published financial statements of the Company for the year ended 30 June 2018.

13 DATE OF AUTHORIZATION FOR ISSUE
The condensed interim financial statements were authorised for issued on 28 February 2019 by the Board of Directors of the Company .

14 GENERAL
Figures in this condensed interim financial information have been rounded off to the nearest of rupee.

SO P !

DIRECTOR CHIEF FINANCIAL OFFICER DIRECTOR




