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DIRECTORS' REPORT TO THE MEMBERS

The Directors are pleased to present the un-audited condensed interim financial information of the
company for the half year ended on December 31, 2017 duly reviewed by the auditors. The
comparative figures for the corresponding half year ended on December 31, 2016 are included for
comparison, exceptin balance sheet where figures are for the year ended on June 30, 2017.

Company Performance

Alhamdulillah, despite challenging environment your company has managed to post after tax profit of
Rs.5,159,740 for the half year of financial year 2017-18 compared to Rs.10,072,773 during
corresponding period of previous year. Earning per share (EPS) is Rs. 0.28 for the first half of financial
year 2017-18 compared to Rs. 0.55 during the corresponding period of previous year.

Sales revenue grew by 19.39% over the same period of previous year and stood at Rs.3,038,481,556
compared to Rs.2,545,081,005 during corresponding period of previous year. Increase in sales
revenue is mainly volume based. Cost of sales increased from 95% of sales during the same period of
previous year to 95.33% during the period under review. Increase in cost is mainly due to increase in
yarn and energy costs and also higher depreciation due to installation of new machinery. Increase in
cost of sales resulted decrease in gross profit (GP) from 5% of sales during same period of previous
year to 4.67% of sales during the period under review.

Overall operating expenses decreased from 3.01% of sales in the corresponding period of previous
year to 2.85% of sales. Finance cost surged by 35.90% over the comparative cost of previous year. The
financial costs increased as the company resorted to more rupee based borrowing instead of cheaper
dollar based borrowings.

Future Outlook

Recessionary environment continues to prevail in weaving sector. Overall fabric market continues to
remain under distress. Because of lower global demand we are compelled to make sales at low
margins. This continued recessionary environment is forcing gradual shift from export to local market.
The State Bank of Pakistan has raised interest rates by a quarter percentage. It is feared that this
increase in interest rates may be repeated during the year causing a further rise in the financial cost of
the company. The government has also been raising the prices for RLNG and this is increasing the
energy cost of the company and is likely to affect margins. Therefore, the outlook for the rest of the
financial year is not very encouraging. However, despite all odds we are striving to keep the company
profitable. On the positive side it is expected that factors such as export rebate announced by
Government of Pakistan for the financial year 2017-18 and around 5% exchange rate adjustment
between USD and PKR would help to mitigate adverse market conditions to some extent. We hope that
export rebates would be released in a timely manner to the textile industry.

Management is focusing on product diversification, seeking new export markets with application of
effective cost controls in order to improve margins. We hope that the Government would resolve issues
such as release of delayed tax refunds, and insure supply of cost effective un-interrupted energy.

Acknowledgement

The continued diligence and devotion of the staff and workers of the Company and good human
relations at all levels deserve acknowledgement. The Directors also wish to place on record their
gratitude to the bankers for their continued support to the Company.

On behalf of the Board.
Shahzada Ellahi Shaikh Raza Ellahi Shaikh
Lahore: February 22, 2018 Chairman Mg. Director (Chief Executive)
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Tel: + 92 |d0) 42 35913535-7
|82 101 42 35440520
Faui + 92 (3] 42 Fo40521

weprws.deloitie.com

ALUDITORS  REPORT TO THE MEMBERS OMN REVIEW OF
INTERIM FINANCIAL INFORMATION

Introeduction

We have reviewed the accompanying condensed interlny balance sheet of Prosperity Weaving Mills
Limited {the Campany) as at Recember 31, 2017, the related condenzed interim profit and loss account,
cohdenzed interim cash flow statement and condensed interim statement of changes in equity and netes
to the accounts, far the half year then ended (here-in-after referred Eo as the "interim flnancial
information”). Management is responsible for the preparation and presectation of this intedm financial
infermatian in accerdance with approved accounting standards es applicable in Pakistan for interim financial
raparting. Our respansibility 15 to express a conclusion on this interim financial information bazed on our
review. The figures of the condensed irterm profic and lass account for the quarters ended Doecember 31,
2017 and December 31, 2016 have not been reviewed, as we are required to revicw only the cumulative
figures far the half vear ended December 31, 2017,

Scope of Review

We cenducted our review In accordance with the International Standard on Review Engagements 2410,
"Raview of Interim Financial Information Performed by the Independent Auditor of the Entity”, A review of
interim finzncial infarmation cansists of making inguiries, primacly of the persan resporsible for the
financial ard accounting matters, and applving analytical and other review procedures, A review is
substantially less In seopa than an audit conducted in accardance with International Standards on Auditing
and consequantly does nat enable us to obtaln assuzance that we would become aware of all significant
matters that might he identified in an audlt. Accordingly, we do nok express an audit oplnlor.

Conclusion

Based on our review, nothing has coma ta gur attention that causes ws ta believe thdt the accompanying
interim financial information as of and for the half yvear ended December 21, 2017 is not prepared, in all
material respects, in accordance with the approved accounting stancards as applicable in Pakistan for
interim financial reporting, .

beloithe Yousnf AL
Chartersd Accountants

Engagement Partner:
Rana M. Usman Khan

Dake: February 22, 2018
Lahore

Mo ol
Delortte Tamichs Tobmatsu Lisrted




NAGINAlL PROSPERITY WEAVING MILLS LTD.

NAGINA GROUP

CONDENSED INTERIM BALANCE SHEET
AS AT DECEMBER 31, 2017

Note
EQUITY AND LIABILITIES

SHARE CAPITAL AND RESERVES
Authorized share capital

20,000,000 (June 30, 2017: 20,000,000)
Ordinary shares of Rs. 10 each

Issued, subscribed and paid up capital
Capital reserve

Accumulated profit

TOTAL EQUITY

SURPLUS ON REVALUATION OF LAND

LIABILITIES

NON-CURRENT LIABILITIES

Long term finances 4
Employees retirement benefits

Deferred taxation

CURRENT LIABILITIES

Trade and other payables

Accrued interest / mark-up

Short term borrowings

Current portion of long term finances

TOTAL LIABILITIES

CONTINGENCIES AND COMMITMENTS 5

TOTAL EQUITY AND LIABILITIES

Un-Audited Audited
December 31, June 30,
2017 2017
Rupees:

200,000,000 200,000,000
184,800,000 184,800,000
(34,127,748) 8,532,746
687,478,338 719,278,598
838,150,590 912,611,344
55,564,634 55,564,634
1,513,494,192 1,616,753,424
93,461,591 83,825,666
22,739,398 22,739,398
1,629,695,181 1,723,318,488
399,667,082 409,960,059
31,757,580 26,616,488
897,122,976 968,807,297
206,518,464 201,756,712

1,535,066,102

1,607,140,556

3,164,761,283

3,330,459,044

4,058,476,507

4,298,635,022

The annexed explanatory notes from 1 to 14 form integral part of the condensed interim financial information.

Shahzada Ellahi Shaikh

Lahore: February 22, 2018

Chairman

Muhammad Tarig Sheikh
Chief Financial Officer
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NAGINA GROUP

Note

Un-Audited Audited
December 31, June 30,
2017 2017

ASSETS

NON-CURRENT ASSETS

Rupees

Fixed assets 6
Long term deposits

2,162,206,309
15,039,000

2,258,307,569
15,039,000

CURRENT ASSETS

2,177,245,309 2,273,346,569

Stores, spare parts and loose tools

Stock-in-trade

Trade debts

Advances

Short term prepayments

Other receivables

Sales tax refundable

Short term investments 7
Advance income tax

Cash and bank balances

46,159,054 41,019,980
482,960,404 385,948,672
457,675,704 632,444,734

44,191,920 58,398,118

6,440,115 1,774,557

35,775,219 38,702,922
116,506,381 145,042,143
475,126,284 549,149,576
171,595,350 157,554,473

44,800,767 15,253,278

1,881,231,198 2,025,288,453

TOTAL ASSETS

4,058,476,507 4,298,635,022

The annexed explanatory notes from 1 to 14 form integral part of the condensed interim financial information.

S

Raza Ellahi Shaikh
Mg. Director (Chief Executive)



NAGINAlL PROSPERITY WEAVING MILLS LTD.

NAGINA GROUP

CONDENSED INTERIM PROFIT AND LOSS ACCOUNT (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2017

Half year ended Quarter ended
December 31 December 31 December 31 December 31
2017 2016 2017 2016
Note

............... Rupees............... reeveiieen . RUPEES .
Sales-net 3,038,481,556 2,545,081,005 1,638,900,773 1,378,060,309
Cost of sales 8 (2,896,723,562) (2,417,730,313) (1,574,733,958) (1,318,113,236)
Gross profit 141,757,994 127,350,692 64,166,815 59,947,073
Distribution cost (40,769,515) (41,730,372) (16,883,442) (22,125,229)
Administrative expenses (40,314,502) (34,331,405) (19,715,632) (17,029,120)
Other expenses (5,537,180) (518,424) (952,195) 3,194,673

(86,621,197) (76,580,201) (37,551,269) (35,959,676)

55,136,797 50,770,491 26,615,546 23,987,397

Other income 18,077,333 9,377,894 13,461,624 8,720,312
Operating profit 73,214,130 60,148,385 40,077,170 32,707,709
Finance cost (68,054,390) (50,075,612) (35,431,381) (23,518,605)
Profit before taxation 5,159,740 10,072,773 4,645,789 9,189,104
Provision for taxation 9 - - - -
Profit after taxation 5,159,740 10,072,773 4,645,789 9,189,104
Other comprehensive income
Items that may be reclassified
subsequently to profit and loss account
Unrealized (loss) / gain on remeasurement
of available for sale investments 711 (42,660,494) 30,153,812 (17,951,290) 30,877,578
Total comprehensive income / (loss) for
the period (37,500,754) 40,226,585 (13,305,501) 40,066,682
Earnings per share - basic and diluted 0.28 0.55 0.25 0.50

The annexed explanatory notes from 1 to 14 form integral part of the condensed interim financial information.

Shahzada Ellahi Shaikh Muhammad Tariq Sheikh Raza Ellahi Shaikh
Lahore: February 22, 2018 Chairman Chief Financial Officer Mg. Director (Chief Executive)



NAGINAl PROSPERITY WEAVING MILLS LTD.

CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)

FOR THE HALF YEAR ENDED DECEMBER 31, 2017 Half year ended

December 31 December 31
2017 2016
CASH FLOWS FROM OPERATING ACTIVITIES e Rupees...............
Profit before taxation 5,159,740 10,072,773
Adjustments for:

Depreciation of property, plant and equipment 111,643,589 83,707,306

Amortization of intangible asset 589,347 589,347

Provision for employee benefits 13,011,444 10,572,457

Gain on disposal of property, plant and equipment (1,282,730) (2,810,563)

Gain on sale of short term investments (6,137,946) -

Interest income - (45,081)

Dividend income (10,656,657) (6,522,250)

Finance cost 68,054,390 50,075,612

175,221,437 135,566,828
. . . 180,381,177 145,639,601
Changes in working capital
(Increase) / decrease in:

Stores, spare parts and loose tools (5,139,074) (16,476,614)

Stock-in-trade (97,011,732) (132,602,431)

Trade debts 174,769,030 24,409,340

Advances 14,206,198 10,273,132

Short-term prepayments (4,665,558) 1,514,580

Other receivables 2,927,703 724,654

Sales tax refundable 28,535,762 19,505,591

113,622,329 (92,651,748)
(Decrease) / Increase in:

Trade and other payables (10,556,120) 35,645,775
Cash generated from operations 283,447,386 88,633,628
Employee benefits paid (3,375,519) (4,893,879)
Finance cost paid (62,913,298) (47,296,087)
Income taxes paid (14,040,877) (15,853,452)
Net cash generated from operating activities 203,117,692 20,590,210
Purchase of property, plant and equipment (19,001,946) (608,843,069)
Proceeds from disposal of property, plant and equipment 4,153,000 15,467,500
Purchase of short term investments (51,399,580) (87,225,596)
Proceeds from sale of short term investments 88,900,324 -
Dividend received 10,656,657 6,522,250
Interest received - 45,081
Net cash generated from / (used in) investing activities 33,308,455 (674,033,834)
CASH FLOWS FROM FINANCING ACTIVITIES
Long term finances obtained - 572,098,790
Repayment of long term finances (98,497,480) (63,545,528)
Short term borrowings-net (71,684,321) 121,086,231
Dividend paid (36,696,857) (32,101,345)
Net cash (used in) / generated from financing activities (206,878,658) 597,538,148
Net increase / (decrease) in cash and cash equivalents 29,547,489 (55,905,476)
Cash and cash equivalents at beginning of the period 15,253,278 118,097,021
Cash and cash equivalents at end of the period 44,800,767 62,191,545

The annexed explanatory notes from 1 to 14 form integral part of the condensed interim financial information.

e ) G

Shahzada Ellahi Shaikh Muhammad Tariq Sheikh Raza Ellahi Shaikh
Lahore: February 22, 2018 Chairman Chief Financial Officer Mg. Director (Chief Executive)



NAGINAlL PROSPERITY WEAVING MILLS LTD.

NAGINA GROUP

CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2017

Issued, )
Subscribed and Capital reserve
paid up share || Amalgamation | Fair value Accumulated
capital reserve reserve profit Total
Rupees
Balance as at June 30, 2016 - Audited 184,800,000 16,600,000 580,505 699,392,255 901,372,760
Comprehensive income
Profit after taxation - 10,072,773 10,072,773
Other comprehensive income - - 30,153,812 - 30,153,812
Total comprehensive income - - 30,153,812 10,072,773 40,226,585
Transactions with owners
Final dividend for the year ended June 30, 2016
@ 17.5%i.e. Rs. 1.75 per ordinary share - - - (32,340,000 (32,340,000)
Balance as at December 31, 2016 - Un-audited 184,800,000 16,600,000 30,734,317 677,125,028 909,259,345
Comprehensive income
Profit after taxation - - 46,124,773 46,124,773
Other comprehensive (loss) - - (38,801,571) (3,971,203 (42,772,774)
Total comprehensive income / (loss) for the period - - (38,801,571) 42,153,570 3,351,999
Balance as at June 30, 2017 - Audited 184,800,000 16,600,000 (8,067,254) 719,278,598 912,611,344
Comprehensive income
Profit after taxation - - - 5,159,740 5,159,740
Other comprehensive (loss) - - (42,660,494) - (42,660,494)
Total comprehensive income / (loss) for the period - - (42,660,494) 5,159,740 (37,500,754)
Transactions with owners
Final dividend for the year ended June 30, 2017
@ 20 % i.e. Rs. 2 per ordinary share - - - (36,960,000) (36,960,000)

184,800,000 16,600,000 (50,727,748) 687,478,338 838,150,590

The annexed explanatory notes from 1 to 14 form integral part of the condensed interim financial information.

Shahzada Ellahi Shaikh Muhammad Tariq Sheikh Raza Ellahi Shaikh
Lahore: February 22, 2018 Chairman Chief Financial Officer Mg. Director (Chief Executive)
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NAGINA GROUP

NOTES TO THE CONDENSED INTERIM FINANCIAL INFORMATION (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2017

1

11

1.2

21

2.2

2.3

3.1

3.2

LEGAL STATUS AND OPERATIONS

Prosperity Weaving Mills Limited (“the Company") was incorporated in Pakistan on November 20, 1991 as a public
limited company under the Companies Ordinance, 1984. The registered office of the Company is situated at Nagina
House, 91-B-1, M.M. Alam Road, Gulberg-lll, Lahore. The Company is currently listed on Pakistan Stock Exchange
Limited. The principal activity of the Company is manufacturing and sale of woven cloth. The Mill is located at District
Sheikhupura in the Province of Punjab.

This condensed interim financial information is presented in Pak Rupees, which is the Company's functional and
presentation currency.

BASIS OF PREPARATION

This condensed interim financial information of the Company for the half year ended December 31, 2017 has been
prepared in accordance with the requirements of the International Accounting Standard 34 "Interim Financial Reporting"
and provisions of and directives issued under the Companies Ordinance, 1984. In case where requirements differ, the
provisions of or directives issued under the Companies Ordinance, 1984 have been followed.

During the year, the Companies Act, 2017 was enacted on May 30, 2017 and came into force at once. Subsequently,
Securities and Exchange Commission of Pakistan has notified through Circular No. 23 dated October 04, 2017 that
companies whose financial year closes on or before December 31, 2017 shall prepare their financial statements in
accordance with the provisions of the repealed Companies Ordinance, 1984. The Institute of Chartered Accountants of
Pakistan has published a circular No. 17 / 2017 dated October 6, 2017 stating that the said order of the Commission is
also applicable for preparation of interim financial statements of the companies for the periods ending on or before
December 31, 2017. Therefore, these financial statements have been prepared under the repealed Companies
Ordinance 1984.

The condensed interim financial information should be read in conjunction with annual audited financial statements for
the year ended June 30, 2017. Comparative balance sheet is extracted from annual audited financial statement for the
year ended June 30, 2017, whereas comparative profit and loss account, comparative statement of changes in equity
and comparative cash flow statement are stated from un-audited condensed interim financial information for the half year
ended December 31, 2016.

The condensed interim financial information is un-audited. However, a limited scope review has been performed by
statutory auditor of the Company in accordance with Code of Corporate Governance and they have issued their review
report thereon.

ACCOUNTING POLICIES AND ESTIMATES

The accounting policies and methods of computation adopted for preparation of the condensed interim financial
information are the same as those applied in preparation of the annual audited financial statements for the year ended
June 30, 2017 except as disclosed hereunder.

Judgments and estimates made by the management in the preparation of the condensed interim financial information
are the same as those applied in preparation of annual published financial statements of the Company for the year
ended June 30, 2017.

LONG TERM FINANCES Un-Audited Audited
December 31 June 30
2017 2017
From banking companies Rupees

Opening balance 1,818,510,136 1,273,598,793
Obtained during the period / year - 690,365,676
Repayments made during the period / year (98,497,480) (145,454,333)
1,720,012,656 1,818,510,136
Less: Current portion shown under current liabilities (206,518,464) (201,756,712)

1,513,494,192 1,616,753,424
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5

51

5.2

6.1

CONTINGENCIES AND COMMITMENTS

Contingencies

PROSPERITY WEAVING MILLS LTD.

There is no significant change in the status of contingencies as disclosed in note 13 to the financial statements for the

year ended June 30, 2017.

Commitments
Irrevocable letters of credit for

Capital expenditures
Non-capital expenditures

Operating lease

Payable within one year
Payable later than one year but not later than five years

FIXED ASSETS

Property, plant and equipment
Operating fixed assets
Capital work in progress

Intangible asset

Operating fixed assets
Opening written down value

Additions during the period / year
Factory building
Non factory building
Plant and machinery
Factory equipment
Furniture and fittings
Office equipment
Vehicles

Written down value of property, plant and equipment disposed off

Depreciation charged during the period / year

Written down value at end of the period / year

SHORT TERM INVESTMENTS

Available for sale

Investment in listed equity securities
Investment in mutual funds

Note

6.1

7.1

Un-Audited Audited
December 31 June 30
2017 2017
Rupees
136,118,700 -
89,660,645 13,354,541
225,779,345 13,354,541
332,750 728,750
55,458 221,833
388,208 950,583
226,167,553 14,305,124

2,155,805,034

2,228,549,491

2,374,069 25,141,525
2,158,179,103 2,253,691,016
4,027,206 4,616,553

2,162,206,309

2,258,307,569

2,228,549,491 1,710,209,818
1,819,074 17,422,317
- 9,199,637
32,037,492 733,343,329
1,960,133 -
253,972 508,274
88,500 749,575
5,610,230 20,378,224
41,769,401 781,601,356
(2,870,269) (79,109,293)
(111,643,589) (184,152,390)
2,155,805,034 2,228,549,491
429,947,337 521,505,484
45,178,947 27,644,092
475,126,284 549,149,576
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7.1

Reconciliation between fair value and cost of
investments classified as 'available for sale’

Fair value of investments
-Listed equity securities
-Units of mutual funds

Unrealized loss on remeasurement of investments

Cost of investment

Loss on revaluation of available for sale investments

Opening balance
Charge for the period

Transfer of unrealized loss on sale of investment

Closing balance

COST OF SALES

Raw material consumed

Fuel and power

Salaries, wages and benefits
Stores and spares consumed
Sizing material consumed
Depreciation

Packing material consumed
Insurance

Repairs and maintenance
Electricity duty

Vehicles running and maintenance
Traveling and conveyance
Lease rentals-land

Fee and subscription
Entertainment
Others

Work-in-process:
At beginning of period
At end of period

Cost of goods manufactured
Finished stocks:
At beginning of period
Cloth purchased
At end of period

PROSPERITY WEAVING MILLS LTD.

Note

Half Year Ended (Un-Audited)

(Un-Audited) (Audited)
December 31 June 30
2017 2017
............... Rupees...............
429,947,337 521,505,484
45,178,947 27,644,092
475,126,284 549,149,576
50,666,255 8,005,761
525,792,539 557,155,337
(8,005,761) 641,998
(48,917,629) (8,647,759)
6,257,135 -
(42,660,494) (8,647,759)
(50,666,255) (8,005,761)

Quarter Ended (Un-Audited)

December 31
2017

December 31

2016

December 31
2017

December 31

2016

2,237,503,402
262,795,551
177,102,929
21,373,631
56,412,542
107,587,556
11,652,005
4,436,325
1,228,378
1,563,865
2,461,529
278,779

176,460
161,041
622,137
2,906,665

2,006,008,034
199,931,424
153,912,894
43,396,210
52,683,266
80,536,601
10,728,288
4,177,674
988,210
1,547,659
2,318,943
255,937

151,248
322,970
495,981
1,763,912

1,122,664,554
125,835,730
88,668,376
8,761,420
24,217,796
54,096,708
5,490,817
2,295,136
481,438
589,607
1,231,342
148,774
100,836
63,000
306,118
1,078,657

1,032,271,968
95,975,228
76,706,089
30,565,645
25,667,210
40,268,300
5,378,403
2,069,329
829,395
737,408
1,102,902
132,317
75,624
279,970
254,273
930,244

2,888,262,795

2,559,219,251

1,436,030,309

1,313,244,305

70,882,274 67,448,521 81,529,486 71,562,799
(81,149,786) (88,841,451) (81,149,786) (88,841,451)
(10,267,512) (21,392,930) 379,700 (17,278,652)

2,877,995,283

2,537,826,321

1,436,410,009

1,295,965,653

186,253,433 111,350,052 305,849,973 253,639,261
903,504 47,818 902,634 2,200
(168,428,658) (231,493,878) (168,428,658) (231,493,878)
18,728,279 (120,096,008) 138,323,949 22,147,583

2,896,723,562

2,417,730,313

1,574,733,958

1,318,113,236
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PROVISION FOR TAXATION
Provision for taxation has not been recorded due to adjustment of tax credit available under section 65B of the Income
Tax Ordinance, 2001.

TRANSACTIONS WITH RELATED PARTIES

The related parties comprise of associated companies, directors of the company and key management personnel. The
Company in the normal course of business enters into transactions with various related parties. The transactions with
related parties during the period generally consist of sales and purchases.

Nature and description of related party transactions during the period along with monetary values are as follows:

Half Year Ended (Un-Audited)
December 31 December 31

2017 2016

Nature of Relationship Nature of Transaction ... Rupees...............
Associated companies Purchase of goods and services 362,118,362 441,023,469

Sale of goods and services 89,744 101,785

Dividend paid 11,158,566 9,763,745
Key management personnel Remuneration and other benefits 14,253,730 11,912,510

Dividend paid to directors and

their close family members 21,218,126 18,565,860

The transactions between the Company and the related parties are carried out as per agreed terms. The consideration is
settled on commercial terms and conditions.

There is no balance outstanding to or from associated undertakings as at reporting date.
FAIR VALUE OF FINANCIAL INSTRUMENTS

The table below analyses financial instruments carried at fair value, by valuation method. The different levels have been
defined as follows:

Level 1 - Quoted prices (unadjusted) in active markets for identical assets or liabilities.

Level 2 - Inputs other than quoted prices included within level 1 that are observable for the asset or liability, either
directly (that is, as prices) or indirectly (that is, derived from prices).

Level 3 - Inputs for the asset or liability that are not based on observable market data (that is, unobservable inputs).

The following table presents the Funds/Company's financial assets which are carried at fair value:

Level 1 Level 2 Level 3 Total
Rs

Financial assets - at fair value
Available for sale

- Listed equity securities 429,947,337 - - 429,947,337

- Units of mutual funds 45,178,947 - - 45,178,947
At December 31, 2017 475,126,284 - - 475,126,284
Financial assets - at fair value
Available for sale

-Listed equity securities 521,505,484 - - 521,505,484

-Units of mutual funds 27,644,092 - - 27,644,092
At June 30, 2017 549,149,576 - - 549,149,576

At December 31, 2017 the company holds short term investments where the company has used Level 1 inputs for the
measurement of fair values and there is no transfer between levels.
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12 CHANGES IN LIABILITIES ARISING FROM FINANCING ACTIVITIES

Long term finances
Short term borrowings

13 CORRESPONDING FIGURES

Half Year Ended (Un-Audited)

June 30, Cash flow December 31
2017 2017
............................ Rupees.........cccoevvevinnnn
1,818,510,136 (98,497,480) 1,720,012,656
968,807,297 (71,684,321) 897,122,976
2,787,317,433 (170,181,801) 2,617,135,632

Corresponding figures have been rearranged and regrouped where ever necessary for the purpose of comparison.

However no significant changes have been made.

Figures have been rounded off to the nearest rupee.

14 DATE OF AUTHORIZATION FOR ISSUE

The condensed interim financial information has been approved by the board of directors of the Company and

authorized for issue on February 22, 2018.

Shahzada Ellahi Shaikh

Lahore: February 22, 2018 Chairman

Muhammad Tariq Sheikh
Chief Financial Officer

o S

Raza Ellahi Shaikh
Mg. Director (Chief Executive)
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