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\Jw PUNJAB OIL MILLS LIMITED

DIRECTORS' REPORT

Operating Performance

Sales revenue for the 9 months under review showed a healthy increase of 2%
compared o the same period last vear, This can be considered 2 continuation and
improvement of the trend seen at the half-yearmark, with the quartet on quarter { for
the Q3) coming in at 13 %. This was a combination of both higher volumes and
higheraverage prices for the period,

Gross margins for period under review came out at 14.3%. u shght improvement
from the half-yeur mark due to better margins of 14.8% achieved for 03, Althowugh
(3 margin was largely unchanged compared o same guarter last year, the gross
margin for the full 9 months declined from Jast year, a carry-over from the half-
yearly results. Cansequently, compared to same period last year, top-line srowth,
off-setby lower margins, led toa 2% increase in £ross profil.

I we compare 1o the first 2 quarters, the above scenario suggeests that the
profitability of the company is now in recovery alter being severely impacted by
the rapid devaluation of the rupee starting from last quarter ol last year. Operating
expenses [or the period under review were virtually unchanged from the same
period last year. With slightly better gross profit, this led o a 4% Improvement in
operating profit for the @ months compared to same period last year

Other operiting charges increased by 4% from last year, mestly because heads
based on operating profits inereased by the sume amount.  However,
charges continued their upwards trend and increased by M Tor the period. 1
was imamly on account of mark-up on short werm horrowings, that increased steeply
this period due to higher use of bank financing to meet the company's increased
cash Mow needs and higher interest mtes. Combined with o 61% increase in other
income, mainly due o higher profit on bank deposits and serapsale, this led wa 4%,
mcrease in profit belore

Al the net level though, due 10 8% higher provisioning of tax. prolit afler tax only
mcreased by 1% for the period under review compared to same period last vear,

The tax bill was up this year due to inereased consumption of oil e support higher
volumes as well as higher price of oil and the fact that pervious year we had
reversed a tax provision of PKR 385 million.

As aresult the company posted @ prolit after tax of PKR 126,00 million [or thed
months.

[ L]

F%\ — ——

PUNJAB OIL MILLS LIMITED

Outlook for the Yeuar

We expeet the sales growth experienced in the first 3 quarters to continue for the
rest of the year and we aim to close the year with net growth m both sales volume
and sales revenue. Although the margins have improved over the course of the
year, with further anticipated devaluation of the rupee and higher interest rates, our
margins will again be wnder pressure.  Increasing competition has constrained our
ability 10 increase prices at the same rate as cost inflation and we are also aiming (o
push sales by running Ramean promotions,

The bulk of our advertisement expense for the full year is also planned for the
remaining quarter in conjunction with Ramzan promotions: so our uperating costs
are going to be siznificantly higher and it is likely the last quarter may ool brenk-
even al the operating level.

Acknowledoements

We would like 1o ke this opportunity to thank our customers, supplicrs and
bankers for their continued support and cooperation towards the progress of the
company. We hape that this support would continue in the future as well.

We would also like to thank our dedicated and talented team of executives, stalTand
workers for the hard work put in during the period. We expect continued efforts

from our employees to achieve even hetter results in the next 3 months,

Last. but not the least, the management is grateful to the board for their continued
supportand invaluable guidance during these challenging times.

For & on behall of the board

B W ALIA -

FEXECUTIVE OFFICER

Istamabad:
Drade: 25 April, 20149

|



OIL MILLS LIMITE _u

/w PUNJAB
— ()

=
fhﬁ COMDENSED DN TERIN STATEMENT OF FINANCUAL POSITION (L 8- ALY

AN A AARCH, 2y

ELH

YOAND LIABILITTES

ARE CATFTEAL AND RL
I

[(ERA DR T __“._._T.”__
of Bl L0 cach

ol glurre cage

Lo, sobseribed

L I risscrves

TR

(ES

progrerly. plima unad r._.__.:._

M

LR PELEL

i

SON CURMRENT LIAR

reid il

CURRENT LIARILITIES

tal widivr panyails

Trimbie
I slaort lerm Borros
| Acemed mark wp

Elmelmined aivig
PFromisaom for inx

ARSETS
MO CLREENT ASSET

flaed ussers
Propere, plann and e
work in progrcss

fl
Lurng te
L
Sk,
Sk i e
Traule dches

Assils

valepesil

HEENT ASS

e prarls wnd oose foels

| ard ady

Tramde dlepiosies amd s
s receivabiles
Al

- g

ENLATIENEA™S DRI Jan

J=Mur-110 Jib-Jun-
(LTI TR s
m.._.....
2%
EL

T IS
141,054 350

AFhHE
s 314,508

LI LT i
770 G0
bl B

FALEN R =]

JAkdt L IH AR

e A 1 43, hd
2 Sl 1,250,724

0l 415158 fuded 500NN
13.045#22

J0LAKT S0

RITRCE ¥

121
4
GV RS2 I2T
Kb, TRTA53
1 5abd, 514

IHET 224

2 ha5

31E15IRS

L¥73.742,127
VE2 AN KT
EERL T
5,70k 08
15038002
FA05,.524

3112 S

YHUST.A34

st s froon o imegral pan of this comdenscd wacein D] inlormstion.

CHIEF EXLCLTIVE o

.n___ Ly _FF.,HJE

IWEH

— ot

M-Marn Mar-1%

Huspisis

LT i EERITETY

[T

H e TR)

Cigimn |

Fagonss

[ R

RIRR FTRS
L
14, 54|

SILKUT, 250

(LR}

ok i, _u_m...r _L_}w/.._.ﬂt

ATEARRATAR i range .




PUNJAB OIL MILLS LIMITED

— e

¢

5 % PUNJAB OIL MILLS LIMITED
o % —— ———— ——
L,._wm =

CONDENSED INTERIM CASH FLOW STATEAMENT (i
T

ALDTTE
CONDENSEIVINTE MIME MIONTIES PERICD ENDED 31 MARCH. 2019

[UR1H

FSTATERMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
TENINE MONTHS & QGUARTER ENIDER 30 MARCH, 2009

- > M-Abur 10 M-hlar. 1x
CASELFLAYW FRO O ERA TN G AT

Hupers

s per ik emaled Fliewe pmint e perion eniled
A-Klar, 19 FE-Alar 14 =% 1%
L4 Rinpevs B e

Fiera: Banaii -

rofit alter tovalon 13545112 RO, EANT 250 (L]

cisgrehicia e i

125080015 g7 15

hielore wurking cajsilal cha

inlenlivm

Pinerease Vilvercas

._I ...|../._ L BTl

[RARCAT (LAY

acik il
Pede s

el eash waal in iprrabling aviiviio

ORI EFLOWY FREOT DN ESTING ACTIVITIFS

plan il agignenl

Wl i

ool cash wsedl Im ivestliee acaivitivs _.um._.'._P“.!..}_

AN FLDW FROA FINANCING ACTIVITIES

condensalt merim il

P ¥ AL - TRy Yas WA -

CHLATRNL AN DIREC 1K CHIEF FXECUTIY Kk LC KR CREATHMAN  IHECTO CHIEY FAECUTIVE O FIC R




[ L S Th ey L L o o L e

T a

CVH TS NI E, DI

Ralarcr anal (1 July T0?

paclchuie bsme G e

P 1l Lo s mooe] 5 i otided T Wb 59

an aEpl N vl

pletd 2alasjogirend on dccmrn o

LKl Seseculon - ao ol

Fraaiatifan ik 4wt haaidal

dinTy i eqarty - THiniatins

1 b s

Balapee g4 @ 1 Vaph 08

Balavee oz @ 01 Judy 2008

Frawuararon wivh own e pavordod
ey 1o gy - fRTbatie

Balanee as st M Marsh H0A

The srweasd s (e

s .,.“.......__..

LT RATHE R R T S

S PERIOD EMDED 31 AVARCH, 20y
Y L Ll
| — e |
Opdier Shre ivahtinn
Urphial prserees ]
glia En S [ R P i _
45 AT FITRIEY =

el it o ke copele ] men

T iih IS e 1M LA TR
5 RSN LERREALT T ERr A5 0 1Sl T
31
TG

187 018 )
A A i@ AN BAHIAR 18,85 1178,41541

e

Y W A -

NECUTIVE QFFICER

m@wﬂg PUNJAB OIL MILLS LIMITED
PN

SONTES TO THIE COMNIMESSE LT
FORTHE SNTSEAMONTHS PERICID B

ERIMV FINANCLAL INFORMATION
PO NIARCEL, 2009 (=AU T

I- LEGALSTATUSAND OPERATIONS

Prmjab O] Malls "the company®) was incorporated i Pakistan as o Public Limied Company. Ds
an Stock Bxehange Ll [0is maindy engaged inthe manulaeturing aid
sale ot Cihee, Cooking Ohl, Specialty Fats, humdry Soap. Mushroom and Coffee.

2- B

SOFPREPARATION

115 un=audited and bas been prepared i accordanee
with the reguirciits ol Inemational Fi vinl Beportiong Standard (IFRS ) 1AR 34 - Interim
Financial Beporting and provisions oland directives issucd under the Companies Act, 2007,

s condensed imerim leancial nGermation does not elude all of the information and
disclosures requured for full snneal financial statements, and should be read i conpunction with

the fmanwial statements ol the Company for the vearended June 30 20018,

Thos comdensed merom Noanc

i condensed merim foancial information s beimge sulmited o te shireholders as reguimed
by the Distinge reguolation of Pakistan Stock Bxchanges and Scenon 237 of the Cowmpanies Act,
T

3 BHGNIFPICANTACCOUNTING POLICIES

The accounting policies and method of computation which have been used in he prepandion of
this condensed interim financial information are the same as those applicd inthe prepacation ol
the cinents forthe preceding vearended Jone 340, 2008,

4= NON=AIMUSTING EVENTSAFTER THE BALANCESIHEET DATE

The Hoard of Dircetors in s meeting held on 25 April 20049, declared the ssoance of bonos

neish dividend e 35

1

L Bs, 3050 per Share.

5= DATE OF AUTHORIZATION FOR ISSUE

This condensed imterim i il information wis
Board ol directors ol the Company,

ithorized for issue on April 25, 20049 by the

= GEMNERAL

Correspondmg Neores have boen re-amanged, wherever necessary g the faciligaion of
conparison Frgures have been rounded ofTs the n
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