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Shipping

i at a c()ss@ds. E€r.ad
-ad mnuhctrred gDo.ls ls

Biolod@l bslhst pollurim is also galnlng
p@mh€nce as a lrDubling isu6ln the lndugiry
The practh6 of dumpinq ballGls outsi.l€ ports
pior ro iaking 6 tuel by tank€6 ads !o
llanspdtalim of bbloqiEl organiss mund
the wodd 1o unnaludl hebhals, sea watel
parlicr,lsrly nd lhe 6ho6, harbouB €nous floc
whlch l@ds on th6 dankton d the co'nin€nl.l
sher, when a shlp rake6 balh6i irom this wat€r,

rh6 bioloqiEl orsosms re laks along wth
lhe water dd begln to dwell iruido tho shlpt
lank6, l',low, wh€n the shlp @ch6 tho porl
oi d*timtm lor rakinq o ru€|, it dlmps lh6
balla616 at the port, rheby dbchargi.g lhe
wat* w[h ttF bio oqical org6nhN. Thi6 hd l€d

to a wodd,icl6 eloglc.l dbasier, @suhing in

unpbcednled l6v€16 oi damag..

oBtr6 ndl lc'urd@d6,]i6
relporEibl6 for lla epdllng

of goods rraded eund tlE
thh d&B a hwe budm

andth6e ronmort,P6enlly,
ds for dnv 2%.3% ol olobsl

Qontrol
Advanced Ship Desjgn

of p6nbubr or Ports and th€i
lh6 o.@ tE6 l€d to cortaln
which oB pardolat busy

Modm ship d*lgnlng 16 come a long way
d@ rM b€gan 6€a-i6nng. Cmput€r 6esled
d*ign h6 h€lp€d deignerc p*aonn @l tme
6imualions and scondnos b6,oB lh6 shlp s
d6 bulfi, fti5 holps in doslqnlnq 6hips wth
minimol d€q, betbr 6,fciency ed enhn@d
.6trv, Anob€r sxcitho d4€lopmed hss b€6n
mddrhl cdElrEri.n. ModLld @nslruciion
b th. pro.es of bulking a shlp ln patu d
mdul€s, Thb i5 akjn !c pdling logeth* a hugo

lig.€ puzzlo whe@ doMhing ms Palelv
Thls h6 prcwd to sa!€ imms6e, on labour
houB and sal6ry. Thl6 prcc6 ha3 resdled

prE ffic. Th@ Egion6 m
s spots fd 6k pollLtion, hiacldng

ts6k3 fiom tonle mong olh*
@mmunlty h@ waned lhat 4ry

b€ymd 2'C @uld l*d
@n6€quse. Thery he

dtlllsus that by 2!60, qloh6l

l€ehouss qas.6 rs€d to bg
6hi!hidl %. for thh. ttF shipdnq si-ld

e.ni$l@8 ol gBlhtue gas bY
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':inlhens 
dvislon. of labour, leading 10 dfieieit

ejn nxdion: Workss rcquiiod lo @rk 6?
laerran s€dQh"qfrhb Bhq rlauld nol be cqui@
. idattend.othd/ lecuon{:Ihis !!o!d ensu€ lhal

I lh€ r .norvEinen ie idetrcted @Sc dob.k Jeqdin!
I bler$grhtalLti6and ,lishapii. ,

Satuty

Modqn $ips ha€ rbenein€d : imM*lY
6m .yE@ ol eaiarch in iuid idlm iB,
o.sogEphy. and metdlu4, LEht / fiaieiial6
,rs bqna lfuorpogted, uhlah,t€sLjlts in wdght
rcdocdofL and tueleliclency,

Eflicient Shippins ''

sai€r, 3 a peamounr ctrcern in shippins i:,:
nq,adays. Hiq[profle ]liimrdngr and piqoy :,.,: i

epis.dehawlau6edFnaousl)$sqidl&k.i. ;::
aonnd6nce h the puulr, Ihe shippi.E lri?rators: .. .,r' I.'
aE alao slruililinq tqnel with liis bsue whiLe , f
suitalhins .pDrtrr€ltiai dl,66toi- fts poltlc.i .r: i i
dimerEioE sumundlro @it hisli:piofle tl. .

pincy lncidst6 hitwlsr,s€d lhe.Gnfof,Aden] ' :
a!'i0cdnd@. tutheshilpinowodd,Aslobal .

a i:pccy iask iorc€ has beefl composaddilh '
n4al shps f6m paidpannq naMes murij
rhe woild, Msr cminarcid shipoitE.oidlatou .
haw Staiidino NOC9 fo|sBjh lask lo@ 10 ':

€'y m lil.elib opdBtorc onboard lr€n @ssek j
in rh6r€.v€nl or Fraoy. The tasLiorces. la\,e,
rI$ ell€blisha an mbmalion l mmand did
cditul,srslm wiialtthaks stips sLobally and ..
pb\4q6s immpd ari 9ti*sBfty Esplhst . .,: .

On board fabfus a6 alrc a iource or maFr

' .shitjphg opel4o6:. 
'aw.id3ys 

rccognize ihe
'ne€d to l$ effalert in lhrlii QFda ior6 6 llis

- har dlea! indue!1c.rm $.irlfi?nods bonom_

.liie6. hpr€as€d d6!rE!F !'iqlislrFread I m6
. halo_orkninaled:in wrldlg:cooFq9 @ linlcg9s
€InAiist biipp.6 and:t6isht-ij,"/ard€G. rhe

r,.,mt6'&aBtyj!iiii: js iiddllt*ino aasimllaled

''.rilito oi6:'todiqupas- :pEi::bifieF.i!.p.dn6
I I iib Biujredr1b,qetgr.o1theu @nmilrients
: i iidivittd,lly tb cotLdqi€ty lialisly lrE.a$tqn€',s

'requihomedr;. lhb has.'nEant lhat shppel.,
,.,@ddarid ireisirt tm,Ed!'! .ad air@.go
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Vision

1o b€ a pMinenl p arq and kev stakdholdo' n

global shipping induslrv by manta.ing div*i( 6d

and elficlenl madne a*ls.



Mission

tEaiqjud'di
otourslakehold€rsand citrt buling
bsttemreni ot nalioirat mn6



Strategic Object VES

Persislert growih by strategic inlestmmt and dive6ificaiion in mdine sectors

accord ng to past perlomance and tn'rro outlook of industry

To oe oolmallv oroi LoE, uaue. conneaial organzdrion md cont'burP lo Lh6 naiional

econoiry Oy secu ng a reasondbe r€1Jn or caphalald minin i/e outiow ol nalional

T9

To

p

ghly t ly
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Significant Highlights

Oil tank€r [,1.T. Shalamir k ba irrducted
fr2014-15

Shm pnca hgh6t snce last 6 r@B

Revenue ftom Liquid Bul[ Segm€it hqhest m ,@ts ,

[4,V lvultan's vor€ge around the wodd
The dry-bulk car er compleled a voyase arolnd
tre worid, showcasing marmum utitizarion

EPS highesi ln receii years



C re Values

Saiety

Teamwok

Quality

lnteority

Customer Focus

Professionalism

Competition

Beliability



Safety
As a globat sell€igh operator, PNSC
believ€s in safev as lhe bedrcck of.iE
corporaie phllosopiry, our co'imiimert
to the sar€ty of oul people comp6ts us to
nvoke periodic salety laning ihrouqh tr€
r.d hiiackns dnls on board shps. PNsc
nev€r complomGgs on crcw $tetv.

Teamwork
The purpose oJ an orgmizalion is lo
amalgamate the talents and Ksas
(Knowledge, Skitts aid Abitities) of its peopte
and channelltEm ro acheve ils obiecti!€s
which sery€ the interesls of gveryone,
PNSC boliev€s tlat business is nor done in
isoaton. lt is done though shar ng ot ideas

Quality
Today's business is highty competitve, The
global shipping markei has thousands oi
shppirc line6 operatins qtobali/. With a
plelhora ol shipping companis lo choose
lrom, todayb shiop* is weli intGmed an.l
iech-savvy. PNSC has rc-orienred its€lf ro
sut tho n€w mark6t lrilh a comm trnenr r.
ereu€ qualhy .r ere,.7 st€ge of the vdue

Customer Focus
PNSC'S phllosophy rryotves around lh€
.ustomer 'l-lre customer is the best judge
or oLrr p€riomranie. Conspqrenty, Amwthn r€venue is a retisble baDm€ler of

Professionaljsfl
PNSC prid€s itse 6n liirsuinq our worKorce
dslwth our cusromgE oq€ctreV wthody rnefecnce ol oersorat vews. PNso
encoLrrages onvironrnent oi open-
@mmun carion od proressionalsm.

Competition
Cnmpelition altows lor incsties r.r
imprcvement, At PNSC, we betie€
competilion is noi oniy a way to w n cortracis
lrom our globat competilors, but de to

lntegflty
Integ'ityisnotacoltertvevirlue. hisapeBonat
belief syslem $l,ri.h runs on convcton,
PNSC beievs n nuftunng this vdue by
en oLraging it in ths oifice environment, By
combined elfoir, indivlduat prete@nc€ for,
iitegrity ard tui busire$ shape up pNSC,s

Reliability
When we e.ter trto a contracl with our
customeB, lrs becorne a trtesr3l oan oi
ih6'jr sLrppty chajn. Our detivat, schectutes
hav€ dl.@t consequerces on thet business.
Consequently, pledctabte schedul€s ad
l€sser lead limes On€ relabitib/ to our-
business. Our cLrslomers deD;d on. us
ior g€tling thet cdgo on tim€ and ws tlrke
pnde n a.Mowledgi.g ths leEponsib ib/.
Beliabildy s one ot he mosr mponart toots
lor buildrg our(ctom€ @tahonships.
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FOCUS
ou clienl oomdo < oasm olm.'v upon eJ"b sh€d

@larc1ni,r'- wnr ou , ustoi"A. over lha vers. we I d@
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Irlform

s offi
M I l',1 h
sli M delE]

4. Ms.Av_a1(Coiv4je6 . Vemro: Auditors
5. V.Aabe'Adi' [renbd r, A.-.Foquson8(o.,CM€@
6. ML Kr@8 Obad hd yac Venos, Ac oumnts
Z Oapl. Sy€dAn@Shah Emst & Yong Foid Rhodas Slidat Hyder {

Qo., CharGred A@ounlarh

1. Mi KhowElaobid hlan lr€s Chatman Shares Regislrar
2, Capt, AN*Shah Memb+ WsTshnd;syTdd€ (Ai.) Lld, DqqtaHo@
3. Mi AkbdAdil Memb€r 2jt1-C, Stock 2, pE C,ti.S On

Human Resource and Remuneration
Commirce
1. Capt.Anwarshah Chrtman
2. Ms. AvaA, Co@lee i/mber
3. Mr AkbarAdtt Membs

ShaEh-e-Ouatdeen. Kara.xi

Cornmerciai Committee

Bankers

Bsclavs BdkPakin ac

Nalional Bank oi tukisran, Hong KonO
Nal onat Bak of paliste, Tokyo

Sonqi Bek Lmit€d
Sl da,"d Chanerod B.nk timt€d pakist6n
Uniled Bank Limt€d, London

Chief Financial Otrcer

{
$

CoForaiion & Board Secretary

Head Of,ice
PNSC Building firou]V tmizuddin Khff B@d



Code OfConduct

h Par slan Naliod shimlnq colpoml on m€ Boad,
sor manadant od emplcve @ emmilted
lo mrs 6alhm sd und.sl3nding of homsdv.s
md oire6 rcgardnq @pted slmdsds ol tE

ltre ,@k[€rated @nduol dqr6 a pemnar

cmmtmont 1o sct h ecqdm€ wilh iE aceepted

tuBi5lv ortuFnal ,mdards ol @ndEl sd
as ro m,,aoe g,a, t+mu q, mdov* a'a

CmoErim hs al@rs mphaliu d on tE Bus nG
Elhcs6amanerdpolcy TlBBusESEihGinotud'
ih6 mnooles ol hdElv l €snlv. rnjfuidiin*
r*ru u,*sana ure. r* t*ms anrg m
J6 ib'cddud whidl @s6a,t@6s ola@plabL6

d uiaceptable behalNr Fulhemde tE erh cal

minds or ndMdual 6mdors sisniic€nry Mlrlbule
ro dh cal butres p8.16 oI rhe cdp.6t on.

n].@em; ed al 6mdot* io tunhiilv robw

ura Business Etri6 ,t mmo! wdh the pddas
md p6r6 sted n llr€ cod6 0f cddua llB
CoDorat'on s un mato qoar is to ehiovs (s busin6$
.h cd \A d iM benaft or al daLahdM ndud n9

lh; sha€hdd* and lhe @mmuniv at larce.

ll E rh6 c.aoat'on s polf,, lr cond\l ds tu m5
NeEnn(wLhnthalmdonoilic&md
"i,tu",y 

.t* -o cauro^' idudnq rh.

]'xerE|Nl&gMNEsh'ppir€0oe€1D6,
118 Co@'allon shal mamge is afrars n :mdanco
wllh cdEpls or gbod s@nance utli a hoh

dsg6 or nlosily tmpaft.cv and a@unbbrLlv.

IB Co@don shall cotsla^1lv sdBder b
brfllala polciB 1o 6nsuG budnss sounh
oor mEe o@aMal erf.la^(6 &d prctab tiv otu
durdoo a oD@16 .uture io @ad oenl md
etmmto d&nm nalon fl an r()ft t E thepoli.i or

ll€ co@oa 6i th, pdsona]n E madaned
!n al Ecdiiq, 

'rieMenq 
and hnnq or'ndftu:ls

0lhod rcsad ro da€ s6n.le or e iglon

nM is no d@t d lidircct dhc,lminalicti !hr:.
o@nds ndudno, bu1rcr im'led io @e g€irder

*. * .. d 6i'dirs d @ htrn or hrEuaqo rid lhd6
r.n6 Miaimfl iivi:rmlahon b6ed on sviflxa- '
aroEsald p,reuirdg. .,::.

oE!eoFMEN]-OFNT,EFNALCONTBOL9YS]F\4S

ll fie' oold/ ol tle cdpor.lion !o mai alri aii
uD&te nlFd cld,oL Eslens, @ufirnqeEmia
D;!.€dure ruh6 &d eru'dms.. ksEns ","'
modem mrEse@nt pE l,B and en € due

c@llee {illr Glulatory @qu €m c
i,AINIENANCE OF PBOPER BOO(S OF ACCOUNT

Ir s n€ Ntry ol th6 corpmtlm b malnlrn props

b6ks ot r@ft sn supp.mng do.umonls in

@rdeh@ wilh lry and Egu a1o,v €qu Mdnls. M
cmmm s 6 ro lhe id€sdtv oI imndal@'ds or
ir*ial shtefimts std be Pemn€n. fta
co&€iion shar suE lrEt ar s1a1utdv @ods m
o.reiv *m*,ea 

"na 
rut 

"ra"n.Y 
.t,,n" o

fled sr cllv &cdd N to me €q'larory Gquirtl@ts,
Ar tudG of @unt. suopodhs d@um6fis and

daLtoto @rds ehdrb6 sre€Erd6d ffd Gralned

ror srEh pdqls a may be P6.nM bry e or F,y

USE AND SCFEGI,]AFDNG OF @NNDENTIAL

All nlrrmim about the pol.E sd buen6 afiaja
.f tuc.6o'ais66ntosda domd6n'@ivsd
tom $'rd paa* und€r .bErhn d @nrd*t5irv
hbnos i, lh66 thrd pod6 and is onrdoral.
s,"l,"r.a-,*,.t0",*0,a"a"".o
e,mt as o6m's b 6 mder Lhe rolryad aoffit'
enpLys+au no,mu *tY rem&e anvootnMts

* *r,in -nan ry -.na"mat i,,to*uton, l,*,
Lhe c.Do6don! 9.sh6as. n.ud'ns v66b. lxs

rha (olfdanxal nalure

or d M.;ubr tdo@M n tu col! rarons
p6s6s on dmhue afr6r cst on ol



.l "ii

It is tE poicy or the C!'pdalim ro 4ure
c.r1llderniality oi all irido iitutim and do not l@k
any iBb6 r$dmdion ou of lh€ copoer o ad rc
ehp oys shan da^€ aiy pssoal bdEfii noh srolr
6rd6 ntorroim mt y€r dsdGod 10 the pubtrc 6nd
lo nulnrah hmny ammg at @-mrterc and srafi

lto Cspdarron h6 6et up an impo',€nt potcy
mncemhs he us or inromarioi ot lhe ceDordion
in @mp i,m w h Good Csp&al6 cMmre and
relova r€ualions. Th6 coDoalim h8 adli&d
irs d6drc. so m a96€{ and emdoy*s b
Ioc6 on mnrdernal inoralon a6p6cially ntomal
ntortul@ no1 y€1 drsr.6ed ro pubio or aiy dalE
or ntdmdon tEr may oriect lho busnGs of rE
Ctrpo.atron or irs slE€ prG. ftey rul nor us
i.'romtion lhay Mi€ iw lher dEcrdshiN or
mplolmqt lor poreonal benBrt o ror @hductrE
busn6 or oi\er aclivlrs in cfildidm wlh rh6

POIICY TOWARDS SIAGHOLOEFS

Ih€ Cdporalon kosnizs me dghls oJ aI
skk6hddss ond thoreioB en6ucg6 6op6E6m
b.twn Uie Cdoodon and ar rhe srak.hd&h
nclud ng amploy* oredtN, gMmnEl aqm s,
mmmurily 5nd ecioly at lase

POUC/ ON SAFEIY, OC,CUPATIOiIAL HEAIIH AND

ItE CoD@adm is comm n6d to @nducl nq bosiness
win rE hghsl siadads or sarery occupat.ial
headi and eMrcnmat midrims rury comrrtyins
rth sll169sarion and requalons rcralinq to sat6v
occupaldd hoaih and wrcnmanlal requreT€nls
al ar roddoiE n which i6 coJloGlon op6Etei
The Corcod m shat idb, pEdie $at cmslm y
eisure lhar rs m*in! envimnk i s sate tor lh€
poledr on of prcpgrty o{ rhe cop.€t on ed tfe !f ls
empors. liE calporalion srrai encou€qo hedj
6ntr sle, 5wa€nos at al e!€ls aid tromole
pDceauB a4d pGclc6 rhar €ns@ entrcnruda
pbiecrion lakng nro aeounl rho oned eq3alion
and induslry cod6 and lxaciice. Th6 coipoGron

shar tury disclos6 at inomalion c€Ernino ts
opa€rions 4d <randads

o, ,h6 collo€r m b re d ne6sq nE.U€s 6
poloct rh6 hda th and sardly or ls mptoy@s,

nE C.$oEhoi h.s se
.d'f (r or 

'nr66r 
No dr6doE orf.er e mFkryee

,Dlr hea anv imft ar nrere.r n or be iBo nd in rhe
bcrnss adfterd a ihDdi br d rh6 co@€lEii
A@EPTANCE OB GNING OF BB]BES

No 4prore oltECcTodon shal €ptorq€
bribe o any 11696 sEli@um in the mndht or ire

DISCIPL NE ANO GENEFAL CONDI ]CT

a ofrrroyes sndl mnrom lo dd abide by1h6 tutes
and bgurarions oilhs colloralion and shat ob66re
mmpy!flhmdabdebyd od6wtrichmaytrom
tm8lo lire be qiv6n by aly pssm under wh@
luisd clion supsrnter{snce or @nlrol m enptoy#
tuy ror lbo I m6 beinq be pta,:6d.

Ihe Comearidn m6cls lhar alt di€c1o6. oif.aK
Md empoy* wirr underctand art adh* ro ltris
C.de or Conducl riey shat ba rusp@i:|e rrr rhe
cons€q@ of any v o ation, If a liolal on ot ltu b
a$ mpi*l6d c viror cdm nat tiabi iry may 6uti
t 6 qp€16d or al 1o pEcri@ good / elhcaJ

quegliois.cfurtrg6a']S'6spoinbpcifvelyn

ltD puD@ ol this code of condudl is r. m: da n
andpmol6dgnitya,,€g]tal,moflhgc@mlion
ard achim 6xdelene. Ea.h employ66 rs requred
ro mnducl hmsBr/rrser n a p.op€r *ay, bphe
h$r'rr, adhennq ro at
wlrich aG appri.abla. Fatrue to conrlv with ths
.ode d sudancd nEy eun in disoiotnal addr
depmdirc dn fie s.€ ty of r\€ m sndu.l and rie
coqr€iion! disc plnary €cdd,
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ard Of Directors' Profile

Mr. Muharnmad Sidd qu6 Meimn

Chdman / Crc of Palistan NaioMl
shiopng coDoEtim BS-21 g6d6
off€i sradod hh 66r ii ovi s6.r6
ol PEt{slan on tuobd 16, 1934, He h6

&d h4 held @ic
app.hh6rts n Ge^edl AdmninBtm,
Pbniq sdla D€,!€lopmd F*nE,
Pub rc Admn dd m, Fffi d M@qemenr

DudN his se spannnq @r 30 y€a6,
he s6d as Secla,y Spoc, Ed@tio,

lBoard or FMnue), uvsr..k & Fr*8r6,
Locar GMimgit
a$ s€d as D€crd suMy Dirnat
C@rd,nelion Oif6, C.re Commrs@,
Deflny
Cmmsionar Ma^a€ihg Di€clor Sndrr
Smai CG-p.ralon, Seol'y S'ndh tublc
Seruie Comm $ on & Sm@i6ry S ndh Ie

He s m6d rhe char06 ol rh6 chaiman /
cEo ol PNsc on .lu y 1 7 2013.



M6. a€ Ardeshn ctuasje is a pdlnst
pdson n rh6 sllppiq irdusrry oI P.kslo.
Sh8 dd |"tr shming ar C.nrt or J6ue
ard Mery, Kaadr and hoher educaton
al Bcdgan s.h6r, FrE d. llE@fter
shB puEugd Mana€mst rEi^ins al
Hyde Pad lroter, London ntmo n6ra
Hotd, Katrn end g0r 116r diproma ri
Hotd f,knaqemsr frcm th6 Ecd6 Hoids.
Swtsei4d. She wlr6d as Managq
Manpowor Da€lopmant ai lil*ortHla

srr6 beahe Paher ol tuw$i6 Gloup of
Cmp3nies and hos eed lor 29 rss.
Sh6 h6 b6 nE Chd@sm 01 Paxslan
ships &e{s Arsci on PSAA' Mvno
al@ady sered PS{c rd 10 yerG 6 a
Manaqnq Commin€
allend0d a number ol cmtu€ncos d
shppiq localyed adoad en pamcpal6d
in advmd cou@ lron Pakstan mlhn€

She has been a Msmbgr m n€ Meagmst
Corimine ol Pakhtm ntenatona F@iqht

she G rhe V ce CiE mrm or SOS ch ldtr s
vlase ol Sindh lq n,e 16l r0 yea6 She
s a [,lflbei MmaC ng Comminee rsronn
cmaB sdhoor. she

She ws mmiiabd as a dreror on the
PNSC Board by rha F6de6 c@rnmern on



ard f tre tors' Profile

M| Aruar [,]alk is a 0rec10 Gonaml,
Fivd a o comn $ on Mlninry or Finane
and [,{6mbd or PNSC B@d. He b a
EnoMed ar'd v 6 oa prclBsional. havi rq
s!€d on 6dout k""y posiuG in FedeGl &
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Capiain AnwEr Shah
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Mr Ahmed di^6d lhe Ctu Seio6
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ndminaled as a dEcror m tE PNSC B@rd
by lrre F€d&al GMmrst on seplsdb6r
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PNDC L ad rship Team

i4r Muhammad Sddique Memon
ML lmliaz C, Agboatrrata
&ig (B) Bashid Sddiqi, St (M)
ML Zaher Babar aur€shi

Capl. l4uhammad Sarfaraz

E\euti!€ Oirector (Finance)
Execdive Dir€clor (Admintsrarion)
E €curi@ Drelor (Shll) Nlanaoemsn
E ecutiw Director (commerc;D
Exec'uve Director (Speciat projects md ptans)
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Executive Drrector
I

Mr lmiiaz C. Agboatwa a
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Executive Director
(Admin siralion)

Bris. (F)Bashid Siddiqi, Sl ([.])
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Executive Director

Mr. Zaheer Babff Oureshi
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Executive Director

Capt. lrfan Qayum
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Executive Director
(Sp€cial Ploi€cts and Pans)

Capt. lvluhammad Sarfaraz

capr. Muhmmad s€rrmz is a M6r$ Merne4 a FdLow oi lns ure ot chane@d shio Brcke6 rFtcsr Llt{
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Chief Accountant
lft Syed Jarar Haider Kazmi
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Corporation &
Board Secretary
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