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VISION 
 

BE A MARKET LEADER IN STEEL INDUSTRY THROUGH 

DIVERSIFICATION, PROFESSIONALISM OPTIMUM USE OF 

RESOURCES & ENSURING STAKE HOLDERS INTEREST 

 

 

 

MISSION 
METROPOLITAN STEEL CORPORATION LIMITED IS COMMITTED TO:      

BE EHICAL IN ITS PRACTICES  

PRODUCE TO THE HIGHEST QUALITY STANDARDS  

FULFILL AND EXCEED THE QUALITY EXPECTATIONS OF OUR CUSTOMERS 

OPERATE THROUGH TEAM WORK 

 EXCEL THROUGH CONTINUOUS IMPROVEMENT 

 RETAIN OUR POSITION AS MARKET LEADER 

 CONFORM WITH ENVOIRONMENTAL PROTECTION STANDARS 

 ENSURE A FAIR RETURN TO SHAREHOLDERS 

 FULFILL SOCIAL RESPONSIBILITES 

METROPOLITAN STEEL CORPORATION LIMITEDMSC

1



METROPOLITAN STEEL CORPORATION LIMITEDMSC

2



METROPOLITAN STEEL CORPORATION LIMITEDMSC

3



METROPOLITAN STEEL CORPORATION LIMITEDMSC

4



METROPOLITAN STEEL CORPORATION LIMITEDMSC

5



METROPOLITAN STEEL CORPORATION LIMITEDMSC

6



METROPOLITAN STEEL CORPORATION LIMITEDMSC

7



METROPOLITAN STEEL CORPORATION LIMITEDMSC

8



METROPOLITAN STEEL CORPORATION LIMITEDMSC

9



METROPOLITAN STEEL CORPORATION LIMITEDMSC

10

October 5, 2021



METROPOLITAN STEEL CORPORATION LIMITEDMSC

11

CHAIRMAN’S REVIEW 
Dear Shareholders, It is my pleasure to present the annual audited financial statements 
and my review on the performance of your Company for the outgoing financial year 2021 

which posed historic challenges for the global and local economy. The unpredictable 
Covid-19 pandemic affected the entire economy with respect to growth, public health and 

economically .With the blessing of Almighty Allah, During the current fiscal year the 
company depicted a sharp increase in sales as compared to last year that The business 
sentiments have been shaken due to the ‘hard landing’ approach taken by the policy-

makers that radically slowed demand, ultimately shrinking margins across many 
industries including steel. 

Such challenging times are often an opportunity for re-birth. The Board of Directors, 

management and employees of your Company are committed to growth despite volatility 
in local and global economies over the years and are tirelessly executing strategies that 

have enabled your Company to produce high quality products. Increasing market share 
will continue to be a key milestone that the management strives towards, regardless of 

macro-economic imbalances. I am very hopeful that demand for High carbon steel and 
mild steel wires will increase in the upcoming future. 

I praise the Board and the Management of your Company for developing strategies to 

ensure the safety & well-being of our employees & workers, and cope with the extra-
ordinary circumstances created due to the after effects of COVID-19. Most importantly, 
your company was able to retain every single person in the Company without. Being 

Chairman of the Board, I would like to apprise you that a formal and effective self-
assessment mechanism has been put in place to evaluate the overall performance of the 

Board, its members and sub-committees. The Board has performed its duties and 
responsibilities diligently and has contributed effectively in guiding the Company in its 
strategic affairs. The overall performance of the Board, its members and sub-committees 
has been assessed as ‘Satisfactory’. As the Chairman of the Board, I would like to extend 
my gratitude to all Board Members for their valuable participation, support and continued 
guidance. I would also like to thank all Shareholders for their extra-ordinary efforts, 
support and confidence. 

 

____________________ 

Mahmood Ali Mehkri 
Chairman 
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If Undelivered Please return to:
METROPOLITAN STEEL CORPORATION LIMITED.

MSC

Plot # HE-1/2, Landhi Industrial Area,
Karachi.
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