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@ LSG FINANCG

DIRECTORS’ REVIEW REPORT
Dear Shareholders,

On behalf of the Board of Directors, we are pleased to present the Company’s Condensed Interim
Financial Statements for the half-year period ending December 31%, 2024, as reviewed.

During the period under consideration, the economic activities in Pakistan gained some recovery while
showing some improvement due to the impact of fiscal measures taken by the government. Business
confidence will also improve with credit rating upgrades, reduced political uncertainty, and fiscal
tightening measures, such as the devolvement of constitutionally mandated expenditures to the
provinces.

The Company underwent significant changes during this period. Shareholders approved surrendering
the NBFS license and changing the company's primary business from NBFS to an investment company
during a meeting on November 27, 2024.

The Board of Directors later approved a Scheme of Compromises, arrangement, and reconstruction
("The Scheme") with Digital Custodian Company Limited and its members on November 30, 2024. This
scheme was filed with the Lahore High Court through a Court Order (C.0. No. 75382/2024).

To finalize these changes, shareholders unanimously approved ("the Scheme") during an
Extraordinary General Meeting on December 28, 2024. This meeting was presided over by two court-
appointed chairmen, ensuring the legitimacy and transparency of the process.

Financial Performance

The financial highlights of the half yearly reviewed Condensed Interim Financial Statements of the
Company for the period ended December 31%, 2024, in comparison with the corresponding period of
the previous year are as follows:

LR Dec-2024 | Dec-2023
Financial Highlights Rupees in “000”

Revenue 15,931 28,815
Other Income 12,070 10,390
Income from Associates 6,542 -
Operating expenditures (20,440) (27,867)
Profit/ (Loss) before Taxation 14,103 11,338
Taxation (3,850) (4,442)
Net Profit / (Loss) for the period 10,253 6,895
Earnings/ (Loss) Per Share (EPS) 0.29 0.15
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@ LSG FINANCE

Based on the results of the half year and the previous financial year, we remain optimistic that the
Company will sustain its momentum and continue delivering strong results in the upcoming years.

The Company is carefully monitoring its investments in associates and other strategic assets, always
striving for optimal outcomes through prudent decision-making. However, the current socio-
economic and investment climate presents significant challenges.

»

Chief reﬁr

February 25, 2025
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Amin Building,
65 - The Mall, Lahore.

'KRESTON Phone: 042-37352661-37321043
HY D E R B H I M J l & Co Email: krestonhb@gmail.com

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOTRS’ REVIEW REPORT TO THE MEMBERS OF LSE FINANCIAL SERVICES LIMITED

REPORT ON REVIEW OF CONDENSED INTERIM FINANCIAL STATEMENTS

Introduction

We have reviewed the accompanying condensed interim statement of financial position of Messrs. LSE
Financial Services Limited (the “Company”) as at December 31, 2024, and the related condensed
interim statement of profit or loss, condensed interim statement of comprehensive income, condensed
interim statement of changes in equity and condensed interim statement of cash flows, and notes to the
condensed interim financial statements for the six months period then ended (here-in-after referred to as
the “condensed interim financial statements”). Management is responsible for the preparation and
presentation of these condensed interim financial statements in accordance with accounting and reporting
standards as applicable in Pakistan for interim financial reporting. Our responsibility is to express a
conclusion on these condensed interim financial statements based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity.” A review of
condensed interim financial statements consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with International Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim financial statements are not prepared, in all material respects, in accordance with accounting and
reporting standards as applicable in Pakistan for interim financial reporting.

Other matters

The figures of the condensed interim statement of profit or loss and condensed interim statement of
comprehensive income for the quarter ended December 31, 2024 have not been reviewed and we do not
express a conclusion on them.

The condensed interim financial statements for the half year ended December 31, 2023 are unreviewed,
whereas, the financial statements of the Company for the year ended June 30, 2024 were audited by
another firm of chartered accountants who expressed an unmodified opinion on those financial statements
dated November 04, 2024.

The engagement partner on the review resulting in this independent review report is Muhammad Yousaf,

ACA.
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LSE FINANCIAL SERVICES LIMITED

CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION

AS AT DECEMBER 31, 2024 (UN-AUDITED)

Note
ASSETS

Non-Current Assets
Income in associates - under equity method

Loans to director
Long term deposits

-~ O

Current Assets

Financial Assets

Receivables, advances and prepayments
Income tax refunds due from Government - net
Cash and bank balances

o

EQUITY AND LIABILITIES
SHARE CAPITAL AND RESERVES

Authorized share capital
111,900,000 (June 30, 2024: 111,900,000) ordinary shares of Rs. 10 each

Share capital

Issued, subscribed and paid-up share capital
Capital reserves

Share premium

Fair value reserve - Capital

Revenue reserves

Un-appropriated profits

Total equity

Non-Current Liabilities
Long term financing 9
Deferred tax liability

Current Liabilities

Trade and other payables 10
Current portion of long term financing 9
Unpaid dividend

Deposits payable related to discontinued operations
CONTINGENCIES AND COMMITMENTS 1

December 31, June 30,
2024 2024
(Un-audited) (Audited)

(Rupees in thousand)

The annexed notes 1 to 19 form an integral part of these condensed interim financial statements.

Lahore: AChief Executive Officer Fin%r

375,068 371,900
9,657 9,657
15,009 15,009
399,734 396,566
- 59,589
42,107 22,768
44,291 42,049
37,213 23443
123,611 147,849
523,345 544 415
1,119,000 1,119,000
356,776 356,776
31,355 31,355
1,381 -
58,178 65,605
447,690 453,736
1,924 1,924
5,834 4,858
7,758 6,782
52,197 69,885
1,058 2,020

2)680 =
55,935 71,905
11,962 11,992
523,345 544,415
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LSE FINANCIAL SERVICES LIMITED

CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS (UN-AUDITED)

FOR THE HALF YEAR ENDED DECEMBER 31, 2024

Half Year Ended Quarter Ended
December 31, December 31,
2023 2023
ik (Restated) i (Restated)
----- (Un-audited)s===- w=e=r(Un-audited)-----

Notes Rupees in thousand Rupees in thousand
Revenue 12 15,931 28,815 7,030 19,592
Other Income 12,070 10,390 5410 7.223
Operating Expenses
Administrative and general expenses (20,321) (27,756) (11,879) (17,666)
Operating Profit 7,680 11.449 561 9.149
Finance cost (119) (111) (46) (58)
Share of profit of associates accounted for using the
equity method - net of tax 6.542 : 4.304 I
Profit before Taxation and levy 14:1 03 11,338 4,819 9,091
Levy 13 (2,316) (1,927) (1,354) (1,276)
Profit before Taxation 11,787 9.411 3,465 7.815
Taxation 14 (1,534) (2,515) (1,534) (2,5195)
Profit after Taxation 10,253 6,896 1,931 5,300
Earnings Per Share (basic and diluted) 15 0.29 0.15 0.05 0.15

The annexed notes 1 to 19 form an integral part of these condensed interim financial statements.




LSE FINANCIAL SERVICES LIMITED

CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)

Profit for the Period

Other comprehensive income

ltems that may be classified to

profit or loss

ltems that may not be classified to

profit or loss

Share of other comprehensive income from associate

Less: Deferred tax

Total Comprehensive Income for the Period

The annexed notes 1 to 19 form an integral part of these condensed interim financial statements.

Lahore: 9&(\ Chief Executive Officer

FOR THE HALF YEAR ENDED DECEMBER 31, 2024

Half Year Ended Quarter Ended
December 31, December 31,
2024 2023 2024 2023
----- (Un-audited)---- -----(Un-audited)-----

Rupees in thousand

Rupees in thousand

10,253 6,896 1,931 5,300
1,625 - 1,625 -
(244) - (244) -
1,381 - 1,381 -
11,634 6,896 3,312 5,300
3 /an
R
ial Officer Director

g




Balance as at June 30, 2023 - Audited

Profit for the period
Other comprehensive income
Total comprehensive income for the period

Transactions with owner:
Adjustments / Transfers as per Scheme of Demerger

Balance as at December 31, 2023 (Un-audited)

Balance as at June 30, 2024 (Audited)

Profit for the period
Other comprehensive income
Total comprehensive income for the period

Transactions with owner:

LSE FINANCIAL SERVICES LIMITED
CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2024

Cash dividends of Rs. 0.50 per share for the year ended June 30, 2024 (Final) 4

Balance as at December 31, 2024 (Un-audited)

The annexed notes 1 to 19 form an integral part of these condensed interim financial statements.

Lahore: Chief Exesutive Officer

Share Share Fair value reserve|| Unappropriated Total
Capital Premium - Capital Profit - revenue Equity
Rupees in thousand
100,000 - 718 100,718
- - 6,896 6,896
- - 6,896 6,896
256,776 31,355 - 288,131
356,776 31,355 - 7,614 395,745
356,776 31,355 - 65,605 453,736
_ - . 10,253 10,253
- - 1,381 - 1,381
- - 1,381 10,253 11,634
- (17,680) (17,680)
356,776 31,355 1,381 58,178 447,690
Chief Financial/Officer Director

R




LSE FINANCIAL SERVICES LIMITED
CONDENSED INTERIM STATEMENT OF CASH FLOWS (UN-AUDITED)

FOR THE HALF YEAR ENDED DECEMBER 31, 2024

CASH FLOWS FROM OPERATING ACTIVITIES

Profit before taxation

Adjustments for:

Return on bank deposits

Levy

Share of profit of associates accounted for using the equity method - net of tax
Unwinding of discounting

Finance cost

Operating profit / (loss) before working capital changes

(Increase) / decrease in current assets:
Trade and other receivables

Advances and prepayments
Increase / (decrease) in current liabilities:

Trade and other payables

Deposits payable related to discontinued operations
Net Cash Used in Changes in Working Capital

Cash Used in Operations

Finance cost paid
Income tax paid
Net Cash Used in Operating Activities

CASH FLOWS FROM INVESTING ACTIVITIES

Investments made during the period

Investments matured during the period

Loan to director

Dividend received from associates

Profit received on savings bank accounts

Net Cash Generated from / (Used in) Investing Activities

CASH FLOWS FROM FINANCING ACTIVITIES
Dividend paid

Repayment of long term financing

Loan from Associated companies for investment in MTS

Deposit for MTS margin from associated company
Principal repayment to Financial institution of lease

Transfer under demerger
Net Cash (Used in) / Generated from Financing Activities

Net Increase / decrease in Cash and Cash Equivalents
Cash and cash equivalents at the beginning of the period
Cash and cash equivalents at the end of the period

The annexed notes 1 to 19 fo

Lahore: VChie

njntegral part of these condensed interim fi

utive Officer Chief F

cial statements.

| Officer

Half Year Ended December 31

2023
et (Restated)
----- (Un-audited)-=---
Rupees in thousand
11,787 9,411
(6,329)) (2b,262)
2,316 1,927
(6,542) -
(1,250) -
119 111
(11,686) (24,224)
101 (14,813)
(26,049) 6,572
. (18,882)
(43) (6,778)
(30) (530)
(26,122) (19,618)
(26,021) (34,431)
(119) (153)
(5,360) §3.333;
(31,500) 7,917
(984,296) (4,814,379)
1,043,885 4,759,538
5,760 -
5,000 -
8,528 6,729
78,877 (48,112
(15,000)
(962) -
(17,645) 56,300
- 20,000
(962)
(33,607) 75,338
13,770 (10,691)
23,443 51,844
37,213 41,153
(2

)



LSE FINANCIAL SERVICES LIMITED
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)

FOR THE HALF YEAR ENDED DECEMBER 31, 2024

1 Corporate and General Information

11

Legal status and operations

LSE Financial Services Limited ("the Company") was originally incorporated with the name of Lahore Stock Exchange (Guarantee)
Limited under the Companies Act, 1913 (now the Companies Act, 2017) on October 05, 1970 as a Company limited by guarantee. The
Company was re-registered as a public Company limited by shares under "Stock Exchange (Corporatization, Demutualization and
Integration) Act, 2012 on August 27, 2012. The registered office of the Company is situated at 19, Khayaban-e-Aiwan-e-Igbal, Lahore,
Pakistan. Securities and Exchange Commission of Pakistan ("the Commission") vide its notification dated August 25, 2015 directed
integration of the stock exchanges in the country. Consequent to the approved scheme of integration of stock exchanges, the Company
ceased its stock exchange operations and was granted a license by the Commission on January 11, 2016 to operate as an investment
finance services company under the name LSE Financial Services Limited. The Company was listed on Pakistan Stock Exchange
Limited ("PSX") and its share started trading on May 31, 2024 consequent to the scheme of arrangement partial merger with LSE Capital
Limited, through Merger Order of Honorable High Court dated April 03, 2024.

Prior to cessation of the stock exchange operations, the Company was engaged in listing, conducting, regulating and controlling the
trade or business of buying, selling and dealing in shares, scrips, participation term certificates, modaraba certificates, pre-organization
certificates and securities, stocks, bonds, debentures, debenture stocks, Government papers, loans and any other instruments and
securities of like nature including but not limited to special national fund bonds and documents of a similar nature issued by the
Government of Pakistan or any institution or agency authorized by it.

The Head office / Registered Office of the Company is loctaed at 19, Khayaban-e-Aiwan-e-lgbal, Lahore, Pakistan.

The JCR-VIS Credit Rating Company Limited reaffirmed long term and short term credit ratings of the Company as "A" and "A-1"
respectively with stable outlook on March 08, 2024,

The Board of the Company in its meeting dated November 30, 2024 approved the Scheme of Compromises, Arrangement and
Reconstruction (the “Scheme”) in terms of the provisions of sections 279 to 283 and all other enabling provisions of the Companies Act,
2017 for which members' approval has also been obtained through EOGM dated December 28, 2024. Under the Scheme, the shares of
LSE Capital Limited (LSECAP) and the Company's shares held by Digital Custodian Company Limited (DCCL) will be distributed to the
respective shareholders of the Company and DCCL. The share capital of both the companies i.e. the Company and DCCL will be
restructured and both the companies will continue on a going concem basis after the Scheme.

2 Basis of Preparation

21

27

Statement of Compliance

These condensed interim financial statements have been prepared in accordance with the accounting and reporting standards as
applicable in Pakistan for interim financial reporting. The accounting and reporting standards as applicable in Pakistan for interim
financial reporting comprise of:

International Accounting Standard (IAS) 34 - Interim Financial Reporting, issued by the International Accounting Standards Board
(IASB) as notified under the Companies Act, 2017;

Provisions of and directives issued under the Companies Act. 2017; and
Provisions of the Non-Banking Finance Companies (Establishment and Regulations) Rules, 2003 (the NBFC Rules), and Non-

Banking Finance Companies and Notified Entities Regulations, 2008 (the NBFC Regulations).

Where the provisions of and directives issued under the Companies Act, 2017, the NBFC Rules and the NBFC Regulations differ from
the IFRS Standards, the provisions of and directives issued under the Companies Act, 2017, the NBFC Rules, and the NBFC
Regulations have been followed.

These condensed interim financial statements have been reviewed by the external auditors of the Company and should be read in
conjunction with audited annual financial statements of the Company for the year ended June 30, 2024,

2, &
W



3 Material Accounting Policy Information

The material accounting policies and the methods of computation adopted in the preparation of these condensed interim financial statements are
consistent with those applied in the preparation of audited annual financial statements for the year ended June 30, 2024.

31

3.2

During the year ended June 30, 2024, the Institute of Chartered Accountants of Pakistan (ICAP) has withdrawn Technical Release 27
‘IAS 12, Income Taxes (Revised 2012)' and issued '|AS 12 Application Guidance on Accounting for Minimum Taxes and Final Taxes'
(the Guidance). In accordance with the Guidance, during the year ended June 30, 2024, the Company has changed its accounting
policy to recognise minimum and final taxes as ‘Levy’ under 'lAS 37 Provisions, Contingent Liabilities and Contingent Assets’ which were
previously being recognised as ‘Income tax'.

The corresponding figures of condensed interim statement of profit or loss and condensed interim statement of cashflows has been
restated under the above guidence, the effect of this restatement is explained in Notes 13 and 14.

Change in accounting standards, interpretations and amendments to published accounting and reporting standards

a) Amendments to published accounting & reporting standards which became effective during the
period:

There were certain amendments to accounting and reporting standards which became mandatory for the Company during the period.
However, the amendments did not have any significant impact on the financial reporting of the Company and, therefore, have not been
disclosed in these condensed interim financial statements.

b) Amendments to published accounting and reporting standards that are not yet effective:
There are certain amendments to the accounting and reporting standards that will be mandatory for the Company's annual accounting

periods beginning on or after January 1, 2025. However, these will not have any significant impact on the financial reporting of the
Company and, therefore, have not been disclosed in these condensed interim financial statements.

4 Critical Accounting Estimates And Judgments

When preparing the condensed interim financial statements, management undertakes a number of judgments, estimates and assumptions about
recognition and measurement of assets, liabilities, income and expenses. The actual results may differ from the judgments, estimates and
assumptions made by management, and will seldom equal the estimated results. The judgments, estimates and assumptions applied in the
condensed interim financial statements, including the key sources of estimation uncertainty, were the same as those applied in the Company's
last audited annual financial statements for the year ended June 30, 2024. The only exceptions are the estimate of income tax liabilities which is
determined in these condensed interim financial statements using the estimated average annual effective income tax rate applied to the pre-tax
income of the interim period.

Vo
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5 Investments in Associates December 31. June 30,
2024 2024
Un-audited Audited
Note Rupees in thousands
Under Equity Method
LSE Capital Limited (LSECL) 164,391 161,010
Digital Custodian Company Limited (DCCL) 210,677 210,890
5.1 375,068 371,900

5.1 LSE Capital Limited

LSE Capital Limited ("LSECL") (formerly Bank Islami Modaraba Investments Limited) was incorporated in Pakistan on January 22, 1986, as an
unlisted public limited company under the repealed Companies Ordinance, 1984 (now the Companies Act, 2017). Subsequently, it was
registered as a Modaraba Company with the Registrar of Modaraba Companies and Modarabas, under the Modaraba Companies and Modaraba
(Floatation and Control) Ordinance, 1980. The registered office of the Company is situated at LSE Plaza, Khayaban-e-Aiwan-lgbal Road Lahore.

Digital Custodian Company Limited

Digital Custodian Company Limited ("DCCL") was incorporated on February 12, 1992 under the repealed Companies Ordinance, 1984 (now the
Companies Act, 2017) as a private limited company. The status of the Company was converted from private limited company to unlisted public
limited company on June 19, 2009. The registered office of the company is located at Office # 08, 5th floor, LSE Plaza, Aiwan-e-Igbal Road,
Lahore, Punjab.

Reconciliation of changes in carrying value of investments in associates:

52

December 31,2024
Un-audited
LSECL. | DeeL | Total
Rupees in thousands
Balance as at July 01, 2024 161,010 210,890 371,900
Share of total income / (loss) 7,274 (731) 6,543
Share of total comprehensive income / (loss) 1,107 518 1,625
Dividend received during the period (5,000) - (5,000)
Balance as at December 31, 2024 164,391 210,677 375,068
No, of eharas haid —10000000 18817917
Shareholding in %age 5.52% 36.00%
June 30,2024
Audited
LSECL. [ DeCL T iTota)
Rupees in thousands
Balance reclassified from investment
in subsidaries / financial asset 100,000 188,131 288,131
Gain / (loss) on initial recognition of investment 52,629 (1,578) 51,051
152,629 186,553 339,182
Share of total income / (loss) 4124 24,337 28,461
Share of total comprehensive income / (loss) 4,185 - 4,185
Share in changes in equity of associate 72 72
Balance as at June 30, 2024 161.010 210,890 371.900
No. of shares held 10.000.000  18.817.917
Shareholding in %age 552% 36.00%

For the purpeses of applying the equity method of accounting, the condensed interim financial statements of LSE Capital Limited for the period
ended December 31, 2024 have been used. As of reporting date, the fair value of LSE Capital Limited was Rs. 64.5 million (2024: Rs. 31.2
million) based on the quoted market price available on the Pakistan Stock Exchange, which is a level 1 input in terms of IFRS 13.

The LSECL is accounted for using equity method in these condensed interim financial statements. The Company has significant influence on
LSE Capital Limited due to its representation on the Board of Directors of investee and consequently the investment has been treated as
investment in associates in accordance with the requirements of IAS 28 'Investment in Associates'.

N o




6 Financial Assets

At amortized cost

Investment in Marain Tradina System of NCCPL

December 31, June 30,
2024 2024
Note (Un-audited) (Audited)

Rupees in thousand

6.1 . 59,589

6.1  Investment in Margin Trading System of NCCPL is an undisclosed market of finances and financiers with a
participation ratio of 85 to 15 carrying mark-up of KIBOR with spread of maximum upto 8% (June 30, 2024:

8%).

7 Loan to Director

Loan to director
Less: current portion of loan

7.1 Movementin loan to Director

Opening balance
Disbursements
Less: Discounting of loan

Unwinding of discounting
Receipts
Closing balance

December 31, June 30,
2024 2024
(Un-audited) (Audited)
Note Rupees in thousands
6.1 19,302 23,812
(9,645) (14,155)
9,657 9,657
23,812 .
- 35,616
- (5,624)
23,812 29,992
1,250 1,529
(5,760) (7,709)
19,302 23,812

7.1.1  This represents loan provided to the Executive Director Mr. Aftab Ahmed of the Company as per Company's
policy. The loan provided is secured against pledged shares of Mr. Aftab Ahmed. This is repayable in 5 years
and carries mark-up @ 12% per annum. The effective interest is 21.97% per annum.

8 Receivables, advances and prepayments

Receivables

Due from related party

Accrued profit

Dividend receivable

Advance to a related party
Current portion of loan to director

December 31, June 30,
2024 2024
Note (Un-audited) (Audited)
Rupees in thousand

5,324 2,739
8.1 23,274 185
158 2,357
686 687
3,020 2,645
7 9,645 14,155
42,107 22,768

8.1  This represents balances receivable from LSE Capital Limited (LSECL) as per approved running finance
agreement between the associated companies. The amount carries mark-up @ 6 Months KIBOR + 1% as

approved in the AGM of the companies.

lo”
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December 31, June 30,

2024 2024
9 Long term financing (Un-audited) (Audited)
Note Rupees in thousand
Bank Al Habib Limited 2,982 3,944
Less: Current portion 1,058 2,020
1,924 1,924

9.1  The long term financing facility has been obtained from Bank Al Habib Limited for the purchase and installation
of 100 KW On-Grid Solar System under the State Bank of Pakistan financing scheme for Renewable Energy
Category-Il. It carries mark-up at SBP rate of 2% with spread of 2% per annum, payable quarterly. The bank
has marked lien over PLS accounts for Rs. 3.94 million. The tenure of the facility is 5 years from the date of
disbursement.

10 Trade and other payables December 31, June 30,
2024 2024
Un-audited Audited
Note Rupees in thousand

Trade creditors 435 407
Accrued liabilities 1,558 1,793
Due to ex - members and companies 2,158 2,158
Defaulted members' membership sale proceeds 44,131 44,131
Advances received from ex - members and companies 996 996
Loan from associated companies for MTS investment [related party] - 17,645
Punjab Workers Welfare Fund payable 2,345 2,345
Sales tax payable 541 377
Accrued mark-up 33 33
52,197 69,885
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Continaencies and Commitments

Contingencies

There are no significant changes in the status of contingencies as reported in the audited annual financial statements of the company for

the year ended June 30, 2024. Except,

The Company has not provided for the provision against Punjab Workers Welfare Fund (WWF) amounting to Rs. 1.717 million (2024: Rs.
1.515 million ) in these condensed interim financial statements on the ground that in accordance with the provisions of Punjab Workers
Welfare Fund Act, 2019, the business activities of the Company does not fall in the defination of establishment as defined in the Act and the
Company has not employeed any workers who are entitled for availing any benifits of WWF. The Company has also taken up the case with

The Punjab Revenue Authority (PRA).

Commitments

There are no significant changes in the status of Commitments as reported in the audited annual financial statements of the company for

the year ended June 30, 2024.

Revenue

Revenue from Margin Trading System of NCCPL

Fund Manaaement Fee
Less: PRA Sales tax

Total revenue

Levy

Final
Minimum

Taxation
Current
Prior
Deferred

Earninas Per Share

Basic earnings per share
Profit after tax

Weiahted averaae number of shares outstandina
durina the period

Eaminas per share (Rupees) - Basic and diluted

Half Year Ended December 31,

Quarter Ended December 31, |

2024 I 2023 2024 | 2023
(Un-audited) (Un-audited)
[ Rupees in thousand 1 Rupees in thousand |
2,250 16,828 . 13,337
16,287 14.270 8.372 7.446
2,606 (2,283) (1.3 (1.191)
y 11,987 7,0 6,255
19,931 28,815 7,030 19,992
2316 1.927 1.354 1.276
2316 1927 _1.354 1276
750 - 750 -
52 1.152 52 1,152
732 1.363 732 1.363
1.534 2515 1.534 2515
10,252,744 6.895.794 1,931,005 5.300.216

029 015

005 0.15
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16 Transactions with Related Parties

Related parties comprise associated companies / undertakings, companies where directors also hold directorship, retirement benefits
fund and key management personnel. Significant balances and transactions with these related parties during the period are as under.

Transactions during the period
LSE Ventures Limited

LSE Capital Limited

Digital Custodian Company Limited

LSE - Employees' Provident Fund
Trust

Directors

Balance outstanding as at

Holdina Companv

Associate

Associate

Employee benefits
Trust

Directors

Receivables, advances and prepavments

Members Contribution fund
Investor Protection fund
Trading Right Entitlement
Trade and other pavables

LSE Capital Limited

Other receivables due from related parties

Other receivables due from related parties
Other receivables due from related parties

’ Basis of : : ! December 31, | | December 31,
Name of related parties relationship Transactions during the period 2024 2023
----- (Un-audited)-----

Rupees in thousand

Investment in MTS - Prinicpal 2
Investment in MTS - Prinicpal

Deposit for MTS investment =
Investment in MTS - return paid T

Investment in MTS - return accrued ”
Advance / deposit transfer / sold to the -
company

Investment transfer / sold to the

company
Expenses paid on behalf of Company

27,186

20,000
(60,648)

(6,256)
(11,239)

(17,794)

(2.474)

31,320

634

4,237

696

2,600

June 30, 2023

Investment in MTS - Prinicpal 183,821
Investment in MTS - Prinicpal repayment (201,466)
Investment in MTS - markup accrued (4,783)
Equity management fee payable (3,568)
Markup on intercompany balance 230
Expenses paid on behalf of Company
Dividend Received 5,000
Payment on behalf of company (3,020)
Contribution for the period (169)
Meeting fees paid (950)
December 31,
2024
Un-audited

Audited

Rupees in thousand

662

- 1,716
2,97

Loan from associated companies for MTS investment

Receivable from related party

23,274

342

878
1,544

17,645
185
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17 Correspondina Figures

In order to comply with the requirements of International Accounting Standard 34 - 'Interim Financial Reporting', corresponding figures in
the condensed interim statement of financial position comprise of balances as per the audited annual financial statements of the
Company for year ended June 30, 2024 and the corresponding figures in the condensed interim statement of profit or loss, condensed
interim statement comprehensive income, condensed interim statement of cash flows and condensed interim statement of changes in
equity comprise of balances of comparable period as per the condensed interim financial statements of the Company for the half year
ended December 31, 2023.

The corresponding figures for the half year ended December 31, 2023 in these condensed interim financial statements are un-reviewed.

18 Authorization of Financial Statements

These condensed interim financial statements (un-audited) are approved and authorized for issuance on February 25, 2025 by the
Board of Directors of the Company.

19 General

The figures in these condensed interim financial statements have been rounded off to the nearest thousand Rupee unless otherwise
stated.

o
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