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LEINER PAK GELATINE LIMITED
CONDENSED INTERIM PROFIT AND LOSS ACCOUNT (UN-AUDITED)

FOR THE THREE MONTHS PERIOD ENDED SEPTEMBER 30, 2013

Sept. 30,

2013

Sept. 30,

2012
Note

Sales-net 60,621

            

136,369
Cost of sales 68,271

            

115,641
Gross (Loss)/profit (7,650)

             

20,728

Other operating income 2,151

              
43

(5,499)
             

20,771

Distribution cost 983                 1,252
Administrative expenses 10,894            11,223
Other operating expenses 46                   1,437
Finance cost 3,377

              
3,339

(Loss)/Profit before taxation (20,799)

           
3,520

Taxation 636

                 

1,232
(Loss)/Profit after taxation (21,435)

           

2,288

(Loss)/Earning per share-basic and diluted (Rupees) 11 (2.86)

               

0.31

               The annexed notes from 1 to 14 form an integral part of this condensed  interim financial information.

IBRAR AHMED KHWAJA        KH.IMTIAZ AHMED
Director        Chief Executive 

       & Managing Director
       Lahore: October 31, 2013

.…Rupees in thousand.…
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LEINER PAK GELATINE LIMITED

CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)

FOR THE THREE MONTHS PERIOD ENDED SEPTEMBER 30, 2013

Sept. 30,

2013

Sept. 30,

2012

(Loss)/Profit after taxation (21,435)
           

2,288

Other comprehensive income -
                 

-
Total comprehensive (Loss)/income for the period (21,435) 2,288

The annexed notes from 1 to 14 form an integral part of this condensed  interim financial information.

IBRAR AHMED KHWAJA         KH.IMTIAZ AHMED
Director         Chief Executive 

        & Managing Director
        Lahore: October 31, 2013

.…Rupees in thousand.…
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LEINER PAK GELATINE LIMITED
NOTES TO THE CONDENSED INTERIM FINANCIAL INFORMATION
FOR THE THREE MONTHS PERIOD ENDED SEPTEMBER 30, 2013 (UN-AUDITED)

1 The Company and its operations

2 Basis of preparation

2.1 Statement of compliance

2.2

2.3

3

4

5

(Un-audited) (Audited)
Sept. 30, June 30,

2013 2013
6 Share capital

Authorised share capital
10,000,000 (June 30, 2013: 10,000,000) ordinary shares
of Rupees 10 each 100,000 100,000

Items included in condensed interim financial information are measured using the currency of the primary economic
environment in which the Company operates. The condensed interim financial information is presented in Pakistan
Rupees, which is the Company's functional and presentation currency.

Leiner Pak Gelatine Limited ("the Company") was incorporated in Pakistan on 14 February 1983 as a Public Limited
Company. The registered office of the Company is situated at 17-G, Gulberg II, Lahore. The Company is listed on
Karachi and Lahore Stock Exchanges in Pakistan. The Company is engaged in manufacture and sale of gelatine, di-
calcium phosphate and glue produced from animal bones.

This condensed interim financial information of the Company for the three months period ended September 30, 2013
has been prepared in accordance with the requirements of the International Accounting Standard-34 "Interim Financial
Reporting" and provisions of and directives issued under the Companies Ordinance , 1984. In case where requirements
differ, the provisions of or directives issued under the Companies Ordinance, 1984 have been followed.

This condensed interim financial information is un-audited and is being submitted to the shareholders as required by the

listing regulations of Karachi and Lahore Stock Exchanges and section 245 of the Companies Ordinance, 1984.

Financial risk management

The preparation of the condensed interim financial information in conformity with approved accounting standards
requires management to make judgments, estimates and assumptions that affect the application of accounting policies
and reported amounts of assets, liabilities, income and expenses. The estimates and associated assumptions and
judgments are based on historical experience and various other factors that are believed to be reasonable under the
circumstances, the result of which forms the basis of making judgments about carrying value of assets and liabilities that 
are not readily apparent from other sources. Actual results may differ from these estimates. 

Significant accounting polices

The accounting policies and methods of computation adopted in the preparation of this condensed interim financial

information are the same as those applied in preparation of the annual published financial statements for the year ended

30 June 2013.

Judgments, estimates and assumptions

.….  Rupees  in  thousand…..

The Company's financial risk management objectives and policies are consistent with those disclosed in the annual
published financial statements as at and for the year ended 30 June 2013.

Amendments to certain existing standards and new interpretations on approved accounting standards effective during
the period either were not relevant to the Company's operations or did not have any impact on the accounting policies of
the Company.

Judgments, accounting estimates and assumptions made by the management in the preparation of this condensed
interim financial information are the same as those applied in preparation of the preceding annual published financial
statements of the Company for the year ended 30 June 2013.
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LEINER PAK GELATINE LIMITED
NOTES TO THE CONDENSED INTERIM FINANCIAL INFORMATION
FOR THE THREE MONTHS PERIOD ENDED SEPTEMBER 30, 2013 (UN-AUDITED)

(Un-audited) (Audited)
Sept. 30, June 30,

2013 2013

Issued, subscribed and paid up share capital

75,000

          

75,000

       

75,000

          

75,000

       

7 Short term borrowings

From banking companies-secured

Finance against packing credit
     Bank Al-Habib Limited 7.1 8,113

            

23,180

Finance against foreign bills
     Bank Al-Habib Limited 7.2 15,444

          

16,571

Running  finance
     Bank Al-Habib Limited 7.3 30,614

          

71,586

54,171

          

111,337

From related parties-unsecured

Loan from director 7.5 19,849

          
19,849

74,020
          

131,186

7.1

7.2

7.3

7.4 The facilities mentioned in 7.1, 7.2 and 7.3 are commonly secured against first hypothecation charge of Rupees 180
million (2013: Rupees 180 million- joint pari passu charge) over current assets of the Company. First charge on fixed
assets of Rupees 174 million comprising land, building, plant and machinery situated at 19 KM G.T. Road Kala Shah
Kaku, Token Registered Mortgage of Rupees 0.5 million supported by equitable mortgage, lien over export documents
under letter of credit and contract, shipping documents, accepted drafts and personal guarantees of the Directors
amounting to Rupees 155 million.

The finance against foreign bills (FAFB-REF) facility having sanctioned limit of Rupees 40 million (June 30, 2013:
Rupees 40 million) has been obtained from Bank Al Habib Limited. The rate of mark- up on this facility is 10.40%
(June 30, 2013: 10.40% ) per annum payable quarterly or on adjustment of loan. The principal amount is to be adjusted
/ rolled over within 180 days from the draw down date or on demand while mark up is to be serviced upon adjustment of
loan or at the end of each calendar quarter whichever is higher. 

The finance against packing credit (FAPC-1) facility having sanctioned limit of Rupees 25 million (June 30, 2013:
Rupees 25 million) has been obtained from Bank Al Habib Limited. The rate of mark- up on this facility is 10.40%
(June 30, 2013: 10.40% ) per annum payable quarterly or on adjustment of loan. The principal amount is to be adjusted
/ rolled over within 180 days from the draw down date or on demand while mark up is to be serviced upon adjustment of
loan or at the end of each calendar quarter whichever is higher. 

The running finance facility having sanctioned limit of Rupees 70 million (June 30, 2013: Rupees 70 million) has been
obtained from Bank Al-Habib Limited for working capital requirements. It carries mark-up at three months average
KIBOR -Ask plus 1.75% (June 30, 2013: three months average KIBOR -Ask plus 1.75%) per annum payable quarterly. 

7,500,000 (June 30, 2013: 7,500,000) ordinary shares
of Rupees 10 each issued as fully paid in cash

.….  Rupees  in  thousand…..

7.5 Loan from director (Chief Executive) is re-payable on demand and is non- interest bearing.

8 A Charge of Rupees 20 million (June 30, 2013: Rupees 20 million) in favour of Bank Alfalah limited - Islamic banking
had been created on all present and future fixed assets (plant & machinery) of the Company including but not limited to
complete de-humidification plant etc. The said charge has been created in respect of Ijara facility for de-humidification
plant etc. to the Company. 
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LEINER PAK GELATINE LIMITED
NOTES TO THE CONDENSED INTERIM FINANCIAL INFORMATION
FOR THE THREE MONTHS PERIOD ENDED SEPTEMBER 30, 2013 (UN-AUDITED)

9 Contingencies and commitments

The operating lease arrangement in respect of registered office has been as follows:
(Un-audited) (Audited)

Sept. 30, June 30,
2013 2013

Not later than one year 1,110

            

1,056

Later than one year but not later than five years             2,935 2,796

(Un-audited) (Audited)
Sept. 30, June 30,

2013 2013

Not later than one year             6,396           6,342 

Later than one year but not later than five years             4,745           6,216 

10 Property, plant and equipment

Operating fixed assets 10.1 278,334

        

281,317
278,334

        

281,317

10.1 Opening book value 281,317

        

276,685
Cost of additions during the period / year 10.2 110

               

17,141
Less:
Deletion during the period / year (book value) 10.3 236

               

820
Depreciation charged during the period / year 2,857

            

11,689
278,334

        

281,317

10.2 Cost of addition during the period / year
Factory building-on free hold land -

                

8,072
Plant and machinery - 8,230
Office equipment 110 33
Furniture,fixture and fittings - 86
Vehicles - 720

110 17,141

.….  Rupees  in  thousand…..

.….  Rupees  in  thousand…..

The Company has entered into Ijara arrangements with Bank Islami Pakistan Limited for vehicles and Bank Alfalah
Limited-Islamic banking for de-humidification plant. Commitments for Ijara monthly rentals payable under the
agreements are as follows: 

There have been no significant changes in contingencies and commitments as disclosed in the notes to the preceding
annual published financial statements for the year ended June 30, 2013 except for the commitments for Ijara of
vehicles & de-humidification plant with Bank Islami Pakistan Limited and Bank Alfalah Limited-Islamic banking. 

10.3 Deletion during the period / year

Owned

Vehicles:
Cost 1,039

            

2,293
Less: accumulated depreciation 803

               

1,473
236

               

820

11 (Loss)/earning per share-basic and diluted

There is no dilutive effect on basic earnings per share of the Company which is based on :



12
                                 

LEINER PAK GELATINE LIMITED
NOTES TO THE CONDENSED INTERIM FINANCIAL INFORMATION
FOR THE THREE MONTHS PERIOD ENDED SEPTEMBER 30, 2013 (UN-AUDITED)

Sept. 30, Sept. 30,
2013 2012

(Loss)/profit after taxation (21,435)         2,288

in thousand in thousand

Weighted average number of ordinary shares 7,500 7,500

(Loss)/earning per share-basic and diluted- Rupees (2.86)

             
0.31

12 Transactions with related parties

Sept. 30, Sept. 30,
2013 2012

Key management personnel

Remuneration 1,015

            

1,022

         

Loan from Chief Executive- unsecured:

Loan received -

                

3,000

         

Loan repaid -

                

3,000

         

Recognised provident fund

Contribution to provident fund trust 410 431

The related parties comprise of recognised provident fund and key management personnel.

….Rupees in thousand…

….Rupees in thousand…

Three months period ended

Three months period ended

Transactions with related parties other than those which have been specifically disclosed in this condensed interim
financial information are as follows:

13 Date of authorization for issue

This condensed interim financial information was authorized for issue by the Board of Directors on October 31, 2013.

14 General

Figures have been rounded off to the nearest thousand rupees, unless otherwise stated.

IBRAR AHMED KHWAJA KH.IMTIAZ AHMED
Director Chief Executive 

& Managing Director
Lahore: October 31, 2013
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