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Directors’ Review

DIRECTORS’ REVIEW

Tam pleased to present KSB Pumps Company Limited's financial statements for the first quarter ending on March
31,2025.

Pakistan's economy witnessed a remarkable boost in the first quarter of the fiscal year 2025 (Q1-FY25), with
significant growth driven by remittances, a record-breaking performance of the stock market, an increase in
foreign direct investment, and a surge in startup investments. The inflation continues to show a downward
trajectory in recent few weeks and policy rate cut expectations in the coming week may lead to further
improvement on the economic front.

KSB Pakistan has been able to capitalize on the positive outlook and has performed in line with the budgeted
numbers of turnover of PKR 1,592 Million, and Order Intake of PKR2,242 Million and EBIT of 4.3 %, all KPIs
29%,31% and 39% higher than first quarter of 2024.

Company is confident of achieving/ exceeding the budgeted numbers of the year 2025 by reaching the budgeted
turnover in the coming months.

KSB expects promising business prospects in Water and General Industry markets with a strong outlook locally
with very good orders in the pipeline and export business via intercompany sales activities. The company's export
sales remained at PKR 540 Million in the first quarter of year 20235, continuing its positive growth in this
important segment of the business.

The Board would like to acknowledge the dedication and hard work of the entire KSB team. I would like to thank
the fellow board members and all stake holders for the trust in the management of the company.

On behalf of the Board

| oyt

Imran Ghani
MD/Chief Executive Officer

23rd April, 2025
Lahore, Pakistan
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Balance Sheet

Condensed Interim Statement of Financial Position (Un-audited)

As at March 31, 2025

March 31, December 31,
Note 2025 2024
(Rupees in thousand)

EQUITY AND LIABILITIES
SHARE CAPITAL AND RESERVES
Authorised capital
45,000,000 (2024: 45,000,000) ordinary shares of Rs 10 each 450,000 450,000
Issued, subscribed and paid up capital
30,900,000 (2024:30,900,000) ordinary shares of Rs 10 each 309,000 309,000
Capital reserve-Share Premium 1,728,921 1,728,921
Revenue reserves 5 1,995,531 1,935,381

4,033,452 3,973,302
NON CURRENT LIABILITIES
Employees' retirement and other benefits 115,403 106,960
CURRENT LIABILITIES
Long term finances - secured - -
Trade and other payables 3,399,989 2,469,042
Contract Liability 805,161 670,030
Short term finances - secured - -
Provisions for other liabilities and charges 86,751 87,823
Unclaimed dividend 10,533 10,533
Due to provident fund 16,830 13,379

4,319,264 3,250,807
CONTINGENCIES AND COMMITMENTS 7

8,468,119 7,331,069
The annexed notes 1 to 12 form an integral part of this condensed interim financial information.
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Balance Sheet

March 31, December 31,
Note 2025 2024
(Rupees in thousand)
ASSETS
NON-CURRENT ASSETS
Property, plant and equipment 947,910 994,474
Intangible assets 2,413 1,427
Capital work in progress 39,426 11,966
Long term loans and deposits 1,826 1,529
Deferred taxation 126,052 110,571
1,117,627 1,119,967
CURRENT ASSETS
Stores, spares and loose tools 232,624 221,420
Stock in trade 2,877,701 2,010,987
Trade debts 2,128,181 1,796,843
Contract Asset 446,030 446,030
Advances, deposits, prepayments and other receivables 851,903 745,421
Income tax recoverable 482,331 465,827
Cash and bank balances 331,722 524,574
7,350,492 6,211,102
8,468,119 7,331,069
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Chairman

Chief Executive Officer

Chief Financial Officer

06



07 Profit and Loss Account

Condensed Interim Statement Of Profit Or Loss And
Other Comprehensive Income (Un-Audited)
for the 1st Quarter ended March 31, 2025

March 31, March 31,
Note 2025 2024

(Rupees in thousand)

Sales 1,592,437 1,232,627
Cost of sales (1,235,253) (999,174)
Gross profit 357,184 233,453
Distribution and marketing expenses (139,045) (127,613)
Net impairment gain/(loss) on financial assets (29,029)

Administration expenses (92,296) (76,357)
Other operating expenses (37,647) (884)
Profit / (Loss) from operations 59,167 28,599
Other operating income 8,830 20,449
Finance cost (3,408) (113,622)
Profit / (Loss) before taxation 64,589 (64,574)
Taxation (4,439) (35,037)
Profit / (Loss) for the period 60,150 (99,611)

Other comprehensive income/ (loss):

Items not to be reclassified to profit or loss in subsequent periods:

Remeasurement of defined benefit plans - net of tax

Total comprehensive income for the year 60,150 (99,611)

Earnings / (Loss) per share - basic & diluted Rupees 1.95 (7.55)

The annexed notes 1 to 12 form an integral part of this condensed interim financial information.
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Statement of Changes in Equity 08

Condensed Interim Statement of Changes In Equity (Un-Audited)
for the 1st Quarter ended March 31, 2025

Capital Reserve Revenue Reserve
Share Share General Unappropriated
Capital Premium Reserves Profit Total

(Rupees in thousand)

Balance as at January 1, 2024 132,000 - 1,879,100 3,273 2,014,373
Total comprehensive income/(loss) for the period - - - (99,611) (99,611)
Balance as at March 31, 2024 132,000 - 1,879,100 (96,338) 1,914,762

Transfer to general reserve - - - - -

Total comprehensive income/(loss) for the period - - - 152,619 152,619

Transactions with owners in their capacity

as owners:
Right Issue of Ordinary Shares 177,000 1,770,000 - - 1,947,000
Share Issuance cost - (41,079) - - (41,079)
Final dividend for the year ended - - - - -
December 31,2023 Rs 0 per share

Balance as at December 31,2024 309,000 1,728,921 1,879,100 56,281 3,973,302
Transfer to general reserve - - 56,000 (56,000) -
Final dividend for the year ended - - - - -
December 31,2024 Rs 0 per share

Total comprehensive income / (Loss) for the period - - - 60,150 60,150
Balance as at March 31, 2025 309,000 1,728,921 1,935,100 60,431 4,033,452

The annexed notes 1 to 12 form an integral part of this condensed interim financial information.
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09 Statement of Cash Flow

Condensed Interim Cash Flow Statement (Un-Audited)
for the 1st Quarter ended March 31, 2025

January to March

Note 2025 2024

(Rupees in thousand)

Cash flows from operating activities

Cash generated/ (used) from operations 9 (121,651) 14,078
Finance costs paid (3,408) (113,988)
Taxes paid (36,424) (18,452)
Employees' retirement and other benefits paid (3,984) (15,443)
Net (increase) / decrease in long term loans and deposits (297) 389
Net cash (used in) operating activities (165,764) (133,416)
Cash flows from investing activities

Fixed capital expenditure (31,324) (9,993)
Proceeds from sale of property, plant and equipment 4,236 5,145
Net cash used in investing activities (27,088) (4,848)

Cash flows from Financing activities

Long term loan-secured - -

Dividend paid - (74)
Net cash used in financing activities - (74)
Net (decrease)/increase in cash and cash equivalents (192,852) (138,338)
Cash and cash equivalents at the beginning of the period 524,574 (1,517,624)
Cash and cash equivalents at the end of the period 10 331,722 (1,655,962)

The annexed notes 1 to 12 form an integral part of this condensed interim financial information.
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2.1

2.2

Notes

Notes To And Forming Part Of The Condensed Interim
Financial Information For The
For the 1st Quarter ended March 31, 2025 (Un-Audited)

Legal status and nature of business

KSB Pumps Company Limited (a KSB group company) "The Company' was incorporated in Pakistan on July 18,
1959 under the Companies Act, 1913 (now Companies Act, 2017) and is listed on the Pakistan Stock Exchange
Limited. The Company is a subsidiary of KSB SE & Co. KGaA and principally engaged in the manufacture and
sale of industrial pumps, valves, castings and related parts and provision of after market services. The registered
office of the Company is situated at KSB Building, 16/2 Sir Agha Khan road, Lahore. The factory of the Company
is situated at Hazara Road, Hassanabdal. The Company also has regional offices located in Lahore, Rawalpindi,
Karachiand Multan.

Basis of preparation

These condensed interim financial statements have been prepared in accordance with the accounting and
reporting standards as applicable in Pakistan for Interim financial reporting. The accounting and reporting
standards applicable in Pakistan for interim financial reporting comprise of:

- International Accounting Standards (IAS) 34 issued by the International Accounting Standards Board (IASB) as
notified under the Companies Act,2017; and

- Provisions of and directives issued under the Companies Act, 2017.

Where the provisions of and directives issued under the Companies Act, 2017 differ from the requirements of IAS
34, the provisions of and directives issued under the Companies Act,2017 have been followed.

These Condensed interim financial statements do not include all the information and disclosures as required in
the annaual financial statements and should be read in conjuction with the Company's annual audited financial
statements for the year ended 31 December, 2024.

Significant accounting policies

The accounting policies and methods of computations adopted for the preparation of these condensed interim
financial statements are the same as applied in the preparation of the preceding audited annual published financial
statements of the Company for the year ended 31 December 2024.

Significant accounting judgments, estimates and assumptions

The preparation of these condensed interim financial statements in conformity with the approved accounting
standards require the use of certain critical accounting estimates. It also requires the management to exercise its
judgment in the process of applying the Company's accounting policies. Estimates and judgments are continually
evaluated and are based on historical experience and other factors, including expectations of future events that
are believed to be reasonable under the circumstances.

During preparation of these condensed interim financial statements, the significant judgments made by the
management in applying the Company’s accounting policies and the key sources of estimation and uncertainty
were the same as those that applied in the preceding audited annual financial statements of the Company for the
year ended 31 December 2024.



11 Notes

5. Reserves March 31, December 31,
Note 2025 2024

(Rupees in thousand)

General reserve 1,935,100 1,879,100
Capital reserve 1,728,921 1,728,921
Unappropriated profit 60,431 56,281

3,724,452 3,664,302

6. Trade and other paybles

Trade creditors include amount due to holding Company of Rs: 1,672.06 million (2024: Rs 1057.44 million) and
associated undertakings of Rs 368.17 million (2024: Rs: 256.42 million).

7. Contingencies and commitments
7.1 Contingencies

The company has obtained bank guarantees of Rs. 1,303.07 million (December 2024: Rs 1,334.95 million)
against the performance of various contracts.

7.2 Commitments in respect of

Letters of credit other than for capital expenditure approximately Rs. 341.28 million (December 2024: Rs.
340.98 million).

8.  Property, plant and equipment March 31, December 31,
Note 2025 2024

(Rupees in thousand)

Opening net book value 994,474 947,122
Additions during the period - note 8.1 2,639 226,142
Deletions during the period (1,415) (5,297)

995,698 1,167,967
Depreciation charged during the period (47,787) (173,493)
Closing net book value 947,911 994,474

8.1 Additions during the period March 31, December 31,
Note 2025 2024

(Rupees in thousand)

Buildings on freehold land - -

Plant and machinery - 48,520
Other equipments 1,906 109,234
Furniture and fixtures - 2,613
Office machine & appliances 733 28,013
Vehicles - 5,997

2,639 226,141




10.

Notes

Cash generated from operations March 31, March 31,
Note 2025 2024
(Rupees in thousand)
Profit before taxation 64,589 (64,574)
Adjustment of non-cash items:
Depreciation on property, plant and equipment 47,787 41,935
Depreciation on Intangible assets 240 78
Profit on sale of property, plant and equipment (2,821) (163)
Employees' retirement and other benefits 12,427 11,029
Loss allowance - (1,025)
Finance cost 3,408 113,622
Exchange (gain)/loss 37,647 884
Profit before working capital changes 163,277 101,786
Effect of cash flow due to working capital changes
(Increase)/decrease in current assets:
Stores, spares and spares (11,204) (47,868)
Stock-in-trade (866,714) (170,889)
Trade debts (324,527) 162,504
Contract asset - -
Advances, deposits, prepayments and other receivables (106,482) (160,969)
Increase/(decrease) in current liabilities:
Trade and other payables 886,489 139,203
Contract liability 135,131 -
Due to provident fund 3,451 (2,033)
Provisions for other liabilities and charges (1,072) (7,656)
(284,928) (87,708)
(121,651) 14,078
Cash and cash equivalents
Cash and bank balances 331,722 202,552
Short term running finances - secured - (1,858,514)
331,722 (1,655,962)
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13 Notes

11. Transactions with related party March 31, March 31,
Note 2025 2024

(Rupees in thousand)

Purchase of goods and services 189,430 161,289
Sale of goods and services 540,028 364,171
Commission income 1,421 1,949
Royalty & Trademark 10,898 10,749
Expense charged in respect of retirement and other benefits 12,427 11,029
Key management personnel & executives compensation 115,172 81,809
March 31, December 31,
Note 2025 2024

(Rupees in thousand)

Period-end balances
Receivable from related parties 645,818 540,396
Payable to related parties 2,040,235 1,312,563

12. Date of authorization for issue

This condensed interim financial information was authorized for issue on April 23,2025 by the Board of Directors
of the company.

< | Y Gl pa

Chairman Chief Executive Officer Chief Financial Officer
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KSB Pumps Company Limited

// M Head Office: 16/2, Sir Aga Khan Road, Lahore.
UAN: +92-42-111-572-786, Tel: +92-42-36304173-74
Fax: +92-42-36366192, 36368878
/|

Email: info@ksb.com.pk www.ksb.com.pk



	Page 1
	Page 2
	Page 3
	Page 4
	Page 5
	Page 6
	Page 7
	Page 8
	Page 9
	Page 10
	Page 11
	Page 12
	Page 13
	Page 14
	Page 15
	Page 16

