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B JUBILEE GENERAL INSURANCE COMPANY LIMITED

Directors’ Review

The Board of Directors present before you the unaudited financial statements of the Company for the six
months ended 30th June 2016.

Business Overview

The results for the six months are summarized below:

30 June 30 June
Premium Written 4,781,919 5,015,972
Net Premium 2,055,017 2,054,233
Underwriting Result 115,782 229,693
Investment Income 669,916 782,579
Profit Before Tax 812,998 1,018,097
Profit After Tax 484,047 804,773
Earnings Per Share - (Rupees) 3.08 5.13

Premium written in Fire, Marine and Motor classes has grown satisfactorily but there is shortfall in overall
premium due to decrease in Miscellaneous portfolio. However, Company's net premium has remained stable.

Jubilee General has been impacted by exceptional fire losses in the month of June which has resulted in
decrease of underwriting profit to Rs 116 million as compared to Rs 230 million for the same period in 2015.
Besides Fire and Health, all other lines of business have posted positive growth and satisfactory results.

The investment income has decreased to Rs 670 million (2015: Rs 783 million) mainly because yield on
investments in terms of capital gains and dividends are lower owing to reduction in market rates.

The Company has to provide for Rs.140 million additional tax due to change in Tax Laws pertaining to
investment income and further sum of Rs.50 million as Super tax. This has resulted in effective tax rate of
40% (Rs.329 million) as compared to 21% (Rs.213 million) in 2015

Window Takaful Operations

The written contribution of Participants' Fund is Rs 157 million (30 June 2015: Rs 20 million) and there is
a profit of Rs 2 million (30 June 2015: loss of Rs 2 million) in the Operator's Fund.

Future Outlook

The Company is in the process of re-positioning its marketing strategy with more emphasis on upcoming
projects and non-traditional profitable products to achieve growth and profitability.

Towfiq H. Chinoy
Chairman

Karachi: August 23, 2016
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KPMG Taseer Hadi & Co. Telephone + 92 (21) 3568 5847
Chartered Accountants Fax + 92 (21) 3568 5095
Sheikh Sultan Trust Building No.2 Internet www.kpmg.com.pk

Beaumont Road
Karachi, 75530 Pakistan

Independent auditors’ review report to the members of Jubilee
General Insurance Company Limited

Introduction

We have reviewed the accompanying

i. condensed interim balance sheet;

iil condensed interim profit and loss account;

iii. condensed interim statement of comprehensive income;

iv. condensed interim cash flows statement;

V. condensed interim statement of changes in equity;
Vi. condensed interim statement of premiums;

Vii. condensed interim statement of claims;

Viii. condensed interim statement of expenses; and

ix. condensed interim statement of investment income

of Jubilee General Insurance Company Limited ("the Company") together with notes to the accounts for the six-month
period then ended 30 June 2016 (here-in-after referred to as the "condensed interim financial information"). Management
is responsible for the preparation and presentation of the condensed interim financial information in accordance with approved
accounting standards as applicable in Pakistan for Interim Financial Reporting. Our responsibility is to express a conclusion
on the condensed interim financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, "Review of Interim
Financial Information Performed by the Independent Auditor of the Entity". A review of condensed interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted in accordance with International
Standards on Auditing and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying condensed interim
financial information is not prepared, in all material respects, in accordance with approved accounting standards as applicable
in Pakistan for Interim Financial Reporting.

Other Matter

The figure for the three months period ended 30 June 2016 in the condensed interim financial information have not been
reviewed and we do not express a conclusion on them.

K Q\\wj\?rm ! Ee

Date: August 23, 2016 KPMG Taseer Hadi & Co.
Karachi Chartered Accountants
Muhammad Nadeem

KPMG Taseer Hadi & Co. a Partnership firm registered in Pakistan
and a member firm of the KPMG network of independent member
from affiliated with KPMG International Cooperative

(KPMG International’) a Swiss entity
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H JUBILEE GENERAL INSURANCE COMPANY LIMITED

Condensed Interim Balance Sheet

Share capital and reserves

Authorised share capital:
250,000,000 (2015: 250,000,000)
Ordinary shares of Rs.10 each

Issued, subscribed and paid-up
share capital [156,910,073
(2015: 156,910,073) Ordinary

shares of Rs.10 each]

Retained earnings

Reserves

Underwriting provisions

Provision for outstanding claims (including IBNR)
Provision for unearned premium
Commission Income unearned

Total underwriting provisions

Deferred liabilities

Deferred taxation

Creditors and accruals

Premium received in advance

Amount due to other insurers / reinsurers
Accrued expenses

Taxation-provision less payments

Other creditors and accruals

Other liabilities

Deposits and other payables
Unclaimed dividend

Total Liabilities

Total liabilities of Window Takaful
Operations - Operator's Fund

Total Equity and Liabilities

Contingencies

30 June 31 December

Note 2016 2015
(Unaudited) (Audited)

2,500,000 2,500,000
1,569,100 1,569,100
511,810 1,148,493
3,838,945 3,188,811
5,919,855 5,906,404
4,206,316 2,907,102
3,585,383 2,628,131
156,027 118,533
7,947,726 5,653,766
36,470 -
66,691 200,563
1,560,768 862,631
146,133 39,440
417,329 266,723
7 847,114 656,819
3,038,035 2,026,176
1,672,004 1,506,839
73,706 64,334
1,745,710 1,571,173
12,767,941 9,251,115
8 54,978 30,350

18,742,774 15,187,869

The annexed notes from 1 to 22 form an integral part of these condensed interim financial information.




Cash and bank deposits

Cash and other equivalents
Current and other accounts
Deposits maturing within 12 months

Loans to employees
Investments
Investment properties

Deferred taxation

Current assets - others

Premium due but unpaid

Amount due from other insurers / reinsurers
Reinsurance recoveries due but unpaid

Salvage recoveries accrued

Accrued investment income

Reinsurance recoveries against outstanding claims
Deferred commission expense

Prepayments

Sundry receivables

Fixed assets

Tangible and intangible
Buildings

Furniture and fixtures
Office equipment
Computer equipment

Vehicles
Computer software

Total assets of Window Takaful
Operations - Operator's Fund

Total Assets

Sl

el R
Towfiq H. Chinoy Aly Noormahomed Rattansey
Chairman Director
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30 June 31 December

Note 2016 2015
(Unaudited) (Audited)

4,391 3,583
2,884,143 1,357,129
1,150,224 356,130
4,038,758 1,716,842
287 401
10 6,063,098 8,431,735
11 668,457 671,653
- 12,937
2,563,469 913,926
100,974 83,604
102,282 156,908
30,223 30,005
54,373 26,361
2,537,454 1,316,006
313,843 260,642
12 1,837,808 1,189,904
13 103,239 94,976
7,643,665 4,072,332
14
5,320 5,467
26,530 29,010
111,107 87,318
15,297 13,656
6,156 5,477
20,084 23,699
184,494 164,627
8 144,015 117,342
18,742,774 15,187,869

s UL S
— .
Tahir Ahmed

Managing Director
(Chief Executive)
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H JUBILEE GENERAL INSURANCE COMPANY LIMITED

Condensed Interim Profit and Loss Account (Unaudited)

Three months period ended 30 June

2016 2015

Fire Marine, Accident
and aviation and Motor Liability and Others Treaty Aggregate Aggregate
property transport health
Note
Revenue account
Net premium revenue 175,518 137,644 317,904 4,617 245,100 158,025 - 1,038,808 1,059,585
Less:
Net claims 216,082 28,020 130,664 3,256 193,539 55,936 - 627,497 566,395
Expenses 56,035 43,648 101,148 1,469 77,976 50,313 - 330,589 268,254
Net commission 33,304 20,712 32,047 (2,461) 13,050 13,360 - 110,012 103,279
Underwriting result (129,903) 45,264 54,045 2,353 (39,465) 38,416 - (29,290) 121,657
Investment income 406,579 545,372
Rental income 21,858 22,705
Return on bank deposits 22,835 25,811
Other income 15 680 2,028
General and administration expenses (17,465) (18,907)
Share in profit of associates 23,838 18,111
458,325 595,120
Loss from Window Takaful Operations 824 (1,633)
Profit before tax 428,211 715,144
Provision for taxation - current (206,920 (152,406)
- deferred 42,431 7,455
249,351 159,861
Profit after tax 178,860 555,283
Six months period ended 30 June 2016 2015
Fire Marine, Accident
and aviation and Motor Liability and Others Treaty Aggregate Aggregate
property transport health
Note
Revenue account
Net premium revenue 364,311 257,319 626,849 9,063 482,580 314,895 = 2,055,017 2,054,233
Less:
Net claims 267,117 86,008 259,104 3,648 387,258 90,010 - 1,093,145 1,078,968
Expenses 112,225 79,266 193,099 2,792 148,657 97,002 - 33,041 540,905
Net commission 65,759 39,727 63,330 (5,044) 24,365 24,912 - 213,049 204,667
Underwriting result (80,790) 52,318 111,316 7,667 (77,700) __102,971 - 115,782 229,693
Investment income 588,243 697,643
Rental income 41,004 47,002
Return on bank deposits 40,669 37,934
Other income 15 665 4,345
General and administration expenses (36,160) (51,969)
Share in profit of associates 60,750 5,08
695,171 790,037
Profit / (loss) from Window 8
Takaful Operations 2,045 1,633
Profit before tax 812,998 1,018,097
Provision for taxation - current (280,978) (206,996)
- deferred 47,973 6,328
(328,951) (213,324)
Profit after tax 484,047 04,773
Profit and loss appropriation account:
Balance at commencement of six months period 1,148,493 1,104,054
Total comprehensive income for the period 487,396 804,773
Foreign currency translation difference - net off tax (3,349) -
Transfer to general reserve (350,000) (350,000)
Transfer to special reserve (300,000) (100,000)
Final cash dividend 2016: Rs.3 (30%) per share for the year 2015 [2015: Rs.4 (40%) per share for the year 2014] (470,730) (627,640)
(636,683) (272,867)
Balance at the end of six months period 511,810 831,187
Earnings per share of Rs.10 each - basic and diluted (note 18) Rupees 3.08 5.13

The annexed notes from 1 to 22 form an integral part of these condensed interim financial information.
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Towfiq H. Chinoy
Chairman
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Aly Noormahomed Rattansey

Director

/

Aami Hasan‘ Irshad

irector

Tahir Ahmed
Managing Director
(Chief Executive)
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Condensed Interim Statement of Comprehensive Income (Unaudited)

Three months period Six months period
ended 30 June ended 30 June
2016 2015 2016 2015

Net profit for the period 178,860 555,283 484,047 804,773
Other comprehensive income for the period
Item to be reclassified to profit and loss

account in subsequent period
Foreign currency translation difference

- net off tax 1,141 - 3,349 -
Total comprehensive income for the period 180,001 555,283 487,396 804,773

The annexed notes from 1 to 22 form an integral part of these condensed interim financial information.

_ s GRS
—/ﬂ&—[(/\l/ / TahirZrﬁed

Towfiq H. Chinoy Aly Noormahomed Rattansey Aamir\Hasan Irshad Managing Director
Chairman Director irector (Chief Executive)
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H JUBILEE GENERAL INSURANCE COMPANY LIMITED

Condensed Interim Statement of Cash Flows (Unaudited)

Operating cash flows

(a)

(b)

Underwriting activities

Premiums received

Reinsurance premiums paid

Claims paid

Reinsurance and other recoveries received
Commissions paid

Commissions received

Other underwriting payments (management expenses)

Net cash (outflow) / inflow from underwriting activities

Other operating activities

Income tax paid

General and administration expenses paid
Other operating payments

Other operating receipts

Loans advanced

Loans repayment received

Net cash inflow from other operating activities

Total cash (outflow) / inflow from all operating activities

Investment activities

Profit / return received

Dividends received

Rentals received - net of expenses
Payments for purchase of investments
Proceeds from disposal of investments
Fixed capital expenditure

Proceeds from disposal of fixed assets

Total cash inflow from investing activities

Financing activities

Dividends paid

Total cash outflow from financing activities

Net cash inflow from all activities

Cash at beginning of the six months period
Cash at end of the six months period

2016 2015

2,998,504 3,958,111
(1,708,938)  (2,098,089)
(1,306,528)  (1,365,558)

328,187 428,768
(331,927) (291,971)
191,698 256,356
(516,128) (478,166)
(345,132) 409,451
(130,372) (106,201)
(19,900) (31,506)
(550,455) (592,898)
770,945 774,005
(488) (627)

608 680
70,338 43,453
(274,794) 452,904
33,899 62,763
195,413 142,894
66,722 46,841
(3,157,215) || (5,311,552)
6,061,449 5,949,403
(41,991) (31,682)
1,482 628
3,159,759 859,295
(461,358) (604,870)
(461,358) (604,870)

2,423,607 707,329

1,489,532 948,026

3,913,139 1,655,355
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2016 2015

Reconciliation to profit and loss account

Operating cash flows (274,794) 452,904
Depreciation / amortisation expense (20,699) (17,064)
Gain / (loss) on disposal of fixed assets 57 (280)
Gain on remeasurement of investments at fair value through profit or loss 12,244 -

Gain on disposal of investments 357,486 528,535
Dividend income 195,989 142,843
Rental income 41,004 47,002
Other investment income 123,943 119,281
Profit / (loss) for the period from Window Takaful Operations 2,045 (1,633)
Increase in assets other than cash 3,528,451 1,918,277
(Increase) in liabilities other than running finance (3,481,679) (2,385,092)
Profit after taxation 484,047 804,773

Definition of cash
Cash comprises of cash in hand, policy stamps, bond papers, cheques in hand, bank balances and other deposits which are
readily convertible to cash and which are used in the cash management function on a day-to-day basis.

Cash for the purposes of the Statement of Cash Flows consists of:

Cash and bank deposits
Cash and other equivalents

Cash 897 668
Policy stamps and bond papers in hand 3,494 3,072
4,391 3,740
Current and other accounts
Current accounts 125,994 130,471
PLS savings accounts 2,758,149 1,444,869
2,884,143 1,575,340
Deposits having maturity within 3 months (encashable on demand)
Term deposits - Local Currency * 1,000,000 -
Term deposits - Foreign Currency* 24,605 76,275
1,024,605 76,275
3,913,139 1,655,355

*These do not include term deposits amounting to Rs. 1,000 thousands (30 June 2015: Rs.1,000 thousands) placed under
lien and those deposits having maturity exceeding three months amounting to Rs.124,619 thousands (30 June 2015:
Rs.72,515 thousands).

The annexed notes from 1 to 22 form an integral part of these condensed interim financial information.

_ s GRS
ﬂ_“v / Tahir::n:led

Towfiq H. Chinoy Aly Noormahomed Rattansey Aamir\Hasan Irshad Managing Director
Chairman Director irector (Chief Executive)
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B JUBILEE GENERAL INSURANCE COMPANY LIMITED

Condensed Interim Statement of Changes in Equity (Unaudited)

Balance as at 01 January 2015

Changes in equity for the six months
period ended 30 June 2015

Total comprehensive income
Profit for the period

Transaction with owners recorded
directly in equity

Final cash dividend at Rs.4 (40%)
per share for the year 2014

Company's share in capital contributed
to the statutory fund by an associate

Transfer to general reserve

Transfer to special reserve

Balance as at 30 June 2015
Balance as at 01 January 2016

Changes in equity for the six months
period ended 30 June 2016

Total comprehensive income
Profit for the period

Other comprehensive income
Foreign currency translation difference -

net off tax

Transaction with owners recorded
directly in equity

Final cash dividend at Rs.3 (30%)
per share for the year 2015

Company's share in capital contributed
to the statutory fund by an associate

Transfer to general reserve

Transfer to special reserve

Balance as at 30 June 2016

Share capital

Capital reserve

Reserves

Revenue reserves

Issued, Exchange Company's .
il t lati hi f ital Tot:
su:scl:l‘:)_ed ek)f::;‘t'i%,f&'i General Special r;as';ivaelg:: Retained sooanr:-i?)u::dplto re.l‘.,%t:.l_.e "esg"‘a’es Total
and paid-up losses feserve reseive investment  €arnings the statutory reserves
in foreign fund by an
associate associate
1,569,100 9,384 2,450,000 300,000 - 1,104,054 (9,661) 3,844,393 3,853,777 5,422,877

- - - - - 804,773 - 804,773 804,773 804,773

- - - - - (627,640) - (627,640) (627,640) (627,640)

- - - - - - 3,215 3,215 3,215 3,215

- - 350,000 - - (350,000) - - - -

- - - 100,000 - (100,000) - - - -

- - 350,000 100,000 - (1,077,640) 3,215 (624,425) (624,425) (624,425)
1,569,100 9,384 2,800,000 400,000 - 831,187 (6,446) 4,024,741 4,034,125 5,603,225
1,569,100 9,384 2,800,000 400,000 (7,697) 1,148,493 (12,876) 4,327,920 4,337,304 5,906,404

= = = = o 484,047 o 484,047 484,047 484,047

= = = = 3,349 o = 3,349 3,349 3,349

o © o o 3,349 484,047 o 487,396 487,396 487,396

= - - - = (470,730) o (470,730) (470,730)| | (470,730)

o o o o o o (3,215) (3,215) (3,215) (3,215)

© © 350,000 o © (350,000) o o = ©

= = = 300,000 = (300,000) = = = =

o © 350,000 300,000 © (1,120,730) (3,215) (473,945) (473,945) (473,945)
1,569,100 9,384 3,150,000 700,000 (4,348) 511,810 (16,091) 4,341,371 4,350,755 5,919,855

The annexed notes from 1 to 22 form an integral part of these condensed interim financial information.

Towfiq H. Chinoy

Chairman

Sl

e

Director

Aly Noormahomed Rattansey

)

Aamir\Hasan Irshad
irector

Tahir Ahmed

Managing Director
(Chief Executive)
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Condensed Interim Statement of Premiums (Unaudited)

Busi i inside Paki
usiness underwritten inside Pakistan Three months period ended 30 June

Unearned premium Prepaid reinsurance
reserve RIS . 2016 2015
. Premium Reinsurance R(-:é?(s:;asréce Net Net
Premiums earned ceded 2 premium premium
written Opening Closing Opening Closing revenue revenue

Class
Direct and facultative
Fire and property damage 734,698 920,780 1,186,624 468,854 555,481 506,701 768,846 293,336 175,518 207,528
Marine, aviation and transport 146,879 116,376 78,086 185,169 21,593 35,673 9,741 47,525 137,644 137,452
Motor 326,085 684,630 678,445 332,270 (13,528) 37,641 9,747 14,366 317,904 261,545
Liability 8,485 348,546 234,516 122,515 7,125 341,311 230,538 117,898 4,617 3,344
Accident and health 157,621 410,353 322,873 245,101 9 - 8 1 245,100 243,387
Miscellaneous 396,805 1,242,601 1,084,839 554,567 278,731 914,875 797,064 396,542 158,025 206,329
Total 1,770,573 3,723,286 3,585,383 1,908,476 849,411 1,836,201 1,815,944 869,668 1,038,808 1,059,585
Treaty
Proportional / non-proportional - - - - - - - - - -
Grand total 1,770,573 3,723,286 3,585,383 1,908,476 849,411 1,836,201 1,815,944 869,668 1,038,808 1,059,585

Six months period ended 30 June

Unearned premium Prepaid reinsurance
reserve premium f 2016 2015
. Premium Reinsurance Rigs:;asréce Net Net
Premiums earned ceded P premium premium
written= Opening Closing Opening Closing revenue revenue
Class
Direct and facultative
Fire and property damage 1,383,550 727,901 1,186,624 924,827 958,589 370,773 768,846 560,516 364,311 416,596
Marine, aviation and transport 383,741 54,076 78,086 359,731 95,044 17,109 9,741 102,412 257,319 273,549
Motor 771,036 573,378 678,445 665,969 (522) 49,389 9,747 39,120 626,849 506,503
Liability 346,395 139,561 234,516 251,440 339,993 132,922 230,538 242,377 9,063 7,054
Accident and health 488,813 316,641 322,873 482,581 9 - 8 1 482,580 454,028
Miscellaneous 1,408,384 816,574 1,084,839 1,140,119 1,013,962 608,326 797,064 825,224 314,895 396,503
Total 4,781,919 2,628,131 3,585,383 3,824,667 2,407,075 1,178,519 1,815,944 1,769,650 2,055,017 2,054,233
Treaty
Proportional / non-proportional - - - - - - - - - -
Grand total 4,781,919 2,628,131 3,585,383 3,824,667 2,407,075 1,178,519 1,815,944 1,769,650 2,055,017 2,054,233
* This includes administrative surcharge of Rs 40,189 thousand in aggregate

The annexed notes from 1 to 22 form an integral part of these condensed interim financial information.

_— Tahir Ahmed
Towfiq H. Chinoy Aly Noormahomed Rattansey Aamir\Hasan Irshad Managing Director
Chairman Director irector (Chief Executive)
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B JUBILEE GENERAL INSURANCE COMPANY LIMITED

Condensed Interim Statement of Claims (Unaudited)

Business underwritten inside Pakistan Three months period ended 30 June
g | Reinsurance and olétgerf
OuisEREE GElS Reinsurance  "SSO¥eries in respect of - Reinsurance (PTTY 2015
Claims Claims and other utstandinglelaiins CUEKEG M Net claims | Net claims
paid expense recoveries recoveries expense expense

Opening Closing received Opening Closing MEVEE
Class
Direct and facultative
Fire and property damage 169,357 910,954 1,882,411 1,140,814 70,380 430,235 1,284,587 924,732 216,082 143,748
Marine, aviation and transport 13,926 351,423 377,022 39,525 1,301 62,381 72,585 11,505 28,020 60,904
Motor 114,221 248,010 257,936 124,147 199 44,140 37,424 (6,517) 130,664 123,631
Liability 19 383,645 491,032 107,406 18 378,222 482,354 104,150 3,256 978
Accident and health 171,552 100,494 122,481 193,539 - - - - 193,539 172,415
Miscellaneous 164,531 1,007,857 1,075,434 232,108 98,122 612,677 690,727 176,172 55,936 64,719
Total 633,606 3,002,383 4,206,316 1,837,539 170,020 1,527,655 2,567,677 1,210,042 627,497 566,395
Treaty
Proportional / non-proportional - - - - - - - - - -
Grand total 633,606 3,002,383 4,206,316 1,837,539 170,020 1,527,655 2,567,677 1,210,042 627,497 566,395

Six months period ended 30 June

Reinsurance and other

recoveries in respect of

Outstanding claims .
outstanding claims REMEITEEs 2016 2015

Reinsurance

i i d oth and other  BENEEY] Net clai
C||:>aa|=-trfl1S e?(l;;aclewsse ?eréO‘?e”gg recoveries e?(pceﬁlsrgs e?(pgglsrgs
Opening Closing received Opening Closing REHEUE

Class
Direct and facultative
Fire and property damage 314,231 1,006,908 1,882,411 1,189,734 97,884 459,854 1,284,587 922,617 267,117 226,224
Marine, aviation and transport 127,069 397,762 377,022 106,329 74,371 126,635 72,585 20,321 86,008 143,037
Motor 237,923 234,018 257,936 261,841 1,493 36,180 37,424 2,737 259,104 236,826
Liability 116 343,621 491,032 147,527 104 338,579 482,354 143,879 3,648 2,202
Accident and health 383,646 118,869 122,481 387,258 - - - - 387,258 347,746
Miscellaneous 243,543 805,924 1,075,434 513,053 117,079 384,763 690,727 423,043 90,010 122,933
Total 1,306,528 2,907,102 4,206,316 2,605,742 290,931 1,346,011 2,567,677 1,512,597 1,093,145 1,078,968
Treaty
Proportional / non-proportional - - - - - - - - - -
Grand total 1,306,528 2,907,102 4,206,316 2,605,742 290,931 1,346,011 2,567,677 1,512,597 1,093,145 1,078,968

The annexed notes from 1 to 22 form an integral part of these condensed interim financial information.

%des
Sl ) %W*'?.

_— Tahir Ahmed
Towfiq H. Chinoy Aly Noormahomed Rattansey Aamir\Hasan Irshad Managing Director
Chairman Director irector (Chief Executive)
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Condensed Interim Statement of Expenses (Unaudited)

YEARLY REPORT H

Business underwritten inside Pakistan Three months period ended 30 June
PO, Deferred commission
Commission Net Oth " C issi 2016 2015
paid or commission manageer;ent Ungxeg\ervnr;téng én;:g;‘sqsmn Net Net
payab|e expense expenses reinsurers * underwrltlng underwrltlng
Opening Closing expense expense
Class
Direct and facultative
Fire and property damage 49,208 113,437 106,679 55,966 56,035 112,001 22,662 89,339 84,459
Marine, aviation and transport 28,240 11,460 17,280 22,420 43,648 66,068 1,708 64,360 56,951
Motor 34,357 67,620 68,406 33,571 101,148 134,719 1,524 133,195 91,015
Liability 569 4,504 3,161 1,912 1,469 3,381 4,373 (992) (1,961)
Accident and health 12,285 19,023 18,258 13,050 77,976 91,026 - 91,026 71,601
Miscellaneous 43,194 113,172 100,059 56,307 50,313 106,620 42,946 63,674 69,468
Total 167,853 329,216 313,843 183,226 330,589 513,815 73,213 440,602 371,533
Treaty
Proportional / non-proportional - - - - - - - - -
Grand Total 167,853 329,216 313,843 183,226 330,589 513,815 73,213 440,602 371,533
Six months period ended 30 June
i Deferred commission .
Commission Net Other UrelEt Commission
paid or commission management expense 9 X from d it 4 it
payable expense expenses reinsurers * Une fﬂgggéng Une fr‘é‘lrl"lséng
Opening Closing P P
Class
Direct and facultative
Fire and property damage 131,975 84,692 106,679 109,988 112,225 222,213 44,229 177,984 174,675
Marine, aviation and transport 53,003 8,671 17,280 44,394 79,266 123,660 4,667 118,993 118,488
Motor 74,181 61,853 68,406 67,628 193,099 260,727 4,298 256,429 180,481
Liability 4,871 2,166 3,161 3,876 2,792 6,668 8,920 (2,252) (2,990)
Accident and health 29,165 13,458 18,258 24,365 148,657 173,022 - 173,022 138,840
Miscellaneous 127,259 89,802 100,059 117,002 97,002 214,004 92,090 121,914 136,078
Total 420,454 260,642 313,843 367,253 633,041 1,000,294 154,204 846,090 745,572
Treaty
Proportional / non-proportional - - - - - - - - -
Grand Total 420,454 260,642 313,843 367,253 633,041 1,000,294 154,204 846,090 745,572

* Commission from reinsurers is arrived at after taking the impact of opening and closing unearned commission.

The annexed notes from 1 to 22 form an integral part of these condensed interim financial information.

[
Towfiq H. Chinoy Aly Noormahomed Rattansey Aamir\Hasan Irshad
Chairman Director irector

s WLS
7.
Tahir Ahmed

Managing Director
(Chief Executive)
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H JUBILEE GENERAL INSURANCE COMPANY LIMITED

Condensed Interim Statement of Investment Income (Unaudited)

Three months period Six months period
ended 30 June ended 30 June

2016 2015 2016 2015

Income from trading investments
Unrealised gain on remeasurement

of securities to fair value 11,181 - 12,244 -
Gain on sale of trading investments 11,234 - 12,363 -
22,415 - 24,607 -

Income from non-trading investments

Held to maturity investments

Return on government securities 13,783 13,006 26,047 28,088
Return on term finance certificates 12 1,052 87 2,500
Amortisation of discount / (premium) - net 361 417 852 848
14,156 14,475 26,986 31,436
Available-for-sale
Dividend income
Related parties 14,369 10,521 31,254 22,003
Others 32,743 12,352 164,735 120,840
47,112 22,873 195,989 142,843
Gain on sale of non-trading investments 325,449 510,866 345,123 528,535
Investment related expenses (2,553) (2,842) (4,462) (5,171)
Net investment income 406,579 545,372 588,243 697,643

The annexed notes from 1 to 22 form an integral part of these condensed interim financial information.

_ s LS
—&—M / Tahir ;—:n';ed

Towfiq H. Chinoy Aly Noormahomed Rattansey Aami Hasan.Irshad Managing Director
Chairman Director irector (Chief Executive)
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Notes to the Condensed Interim Financial Information (Unaudited)

1. STATUS AND NATURE OF BUSINESS

Jubilee General Insurance Company Limited (the Company) is a public limited company incorporated
in Pakistan on 16 May 1953. The Company is listed in the Pakistan Stock exchange and is engaged
in general insurance business. The registered office of the Company is situated at 2nd Floor, Jubilee
Insurance House, I. I. Chundrigar Road, Karachi.

The Company was granted authorisation on 10 March 2015 under Rule 6 of the Takaful Rules, 2012
to undertake Takaful Window Operations in respect of general takaful products by Securities and
Exchange Commission of Pakistan (SECP) and subsequently the Company commenced Window Takaful
Operations on 7 May 2015.

2. BASIS OF PREPARATION AND STATEMENT OF COMPLIANCE

2.1 These condensed interim financial information has been prepared in accordance with the requirements
of the International Accounting Standard 34 - Interim Financial Reporting as applicable in Pakistan,
provisions of and directives issued under the Companies Ordinance, 1984, Insurance Ordinance 2000,
SEC (Insurance) Rules 2002 and Takaful Rules 2012. In case requirements differ, the provisions or
directives of the Companies Ordinance, 1984, Insurance Ordinance 2000, SEC (Insurance) Rules 2002
and Takaful Rules 2012 have been followed.

2.2 Total assets, total liabilities and profit / (loss) of the Window Takaful Operations of the Company referred
to as the Operator's Fund has been presented in these condensed interim financial information in
accordance with the requirements of Circular 25 of 2015 dated 9 July 2015.

2.3 The condensed interim financial information do not include all the information required in the full annual
financial statements. Accordingly, these condensed interim financial information should be read in
conjunction with annual financial statements of the Company for the year ended 31 December 2015.

2.4 These condensed interim financial information have been presented in Pakistani Rupees, which is also
the functional currency of the Company.

3. ACCOUNTING POLICIES

The accounting policies and methods of computation followed in these condensed interim financial
information are same as compared with the annual financial statements of the Company as at and for
the year ended 31 December 2015 except for additional disclosures required by Circular 14 of 2016
issued by Securities and Exchange Commission of Pakistan relating to All Shares Islamic Index Screening.
Disclosure in compliance of the same circular has been made in note 19 in these condensed interim
financial information.

4. ESTIMATES AND JUDGMENTS

The preparation of condensed interim financial information requires management to make judgments,
estimates and assumptions that affect the application of accounting policies and the reported amounts
of assets and liabilities, income and expense. Actual results may differ from these estimates. In
preparing these condensed interim financial information, the significant judgments made by management
in applying the Company’s accounting policies and the key sources of estimation uncertainty were the
same as those that applied to the financial statements as at and for the year ended 31 December
2015.

5. INSURANCE AND FINANCIAL RISK MANAGEMENT
The insurance and financial risk management objectives and policies are consistent with those disclosed
in the annual financial statements of the Company for the year ended 31 December 2015.

6. PREMIUM DEFICIENCY RESERVE

No provision has been made as the unearned premium reserve for each class of business at period
end is adequate to meet the expected future liability after reinsurance from claims and other expenses,
expected to be incurred after the balance sheet date in respect of policies in force at the balance sheet

date. '9




H JUBILEE GENERAL INSURANCE COMPANY LIMITED

7. OTHER CREDITORS AND ACCRUALS 30June 31 December

2016 2015

(Unaudited) (Audited)

Federal excise duty and sales tax 147,072 28,673
Federal insurance fee 8,832 1,649
Workers' Welfare Fund 75,923 59,663
Tax deducted at source 4,666 3,119
Commission payable 555,586 467,059
Premium payable 32,458 64,261
Claims payable 13,788 23,091
Miscellaneous 8,789 9,304
847,114 656,819
8. WINDOW TAKAFUL OPERATIONS 30 June 31 December

OPERATOR'S FUND 2016 2015

(Unaudited) (Audited)
Assets
Cash and bank deposits 81,229 39,948
Investments - 35,000
Current assets - others 46,570 27,420
Fixed assets 16,216 14,974
Total assets 144,015 117,342
Total liabilities - current 54,978 30,350
(Unaudited) (Unaudited)
Three months Six months
period ended 30 June period ended 30 June

2016 2015 2016 2015

Profit / (loss) from Window Takaful Operations (824) (1,633) 2,045 (1,633)

Details of assets and liabilities and segment disclosures of Window Takaful Operations are stated in the annexed condensed
interim financial information of Window Takaful Operations.

9. CONTINGENCIES

The status of contingencies remain unchanged as disclosed in the annual financial statements as of 31 December 2015
except for the tax matters for the tax years 2011, 2012 and 2013 in which appeals filed by the Company against the
orders passed by Additional Commissioner Inland Revenue (ACIR) on the premise that dividend and rental income is
taxable at Corporate tax rate instead of reduced rates on account of one basket income concept of 4th Schedule of
the Income Tax Ordinance, 2001 which has been decided in favor of the Company by the Commissioner Inland Revenue
Appeals (CIRA). The ACIR has filed an appeal against the order of CIRA before the Appellate Tribunal Inland Revenue
which is pending adjudication. Based on the tax advisor opinion no tax provision of Rs. 183,054 thousands has been
recorded in these condensed interim financial information.

30 June 31 December

10. INVESTMENTS 2016 2015
Note (Unaudited) (Audited)

In related parties

- Investments in associates - under equity method 280,857 267,234
- Available for sale - equity securities / mutual funds 695,861 1,099,664

976,718 1,366,898
Others

Held for trading
- Investment at fair value through profit or loss 476,696 33,512

Held to maturity
- Government securities 10.1,10.2 & 10.3 2,037,294 453,070

- Term finance certificates 6,000
2,037,294 459,070

Available for sale
Equity securities / mutual funds 2,572,390 6,572,255
10.4 6,063,098 8,431,735
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10.1 During the six months period ended 30 June 2016 the Company has further invested Rs. 1,582,368
thousands (30 June 2015 Rs. Nil) in government securities.

10.2 Pakistan Investment Bonds with face value of Rs. 163,100 thousands (31 December 2015: Rs. 163,100
thousands) and Treasury bills with face value Rs. 100,000 thousands (31 December 2015 : Nil) are
placed with State Bank of Pakistan under section 29 of the Insurance Ordinance, 2000.

10.3 Pakistan Investment Bonds with face value of Rs.22,000 thousands (31 December 2015: Rs. 22,000
thousands) are placed with a Commercial bank against issuance of bank guarantee.

10.4 Market value of investments except for unquoted securities as at 30 June 2016 is Rs. 9,930,169
thousands (31 December 2015: Rs. 12,197,907 thousands).

11. INVESTMENT PROPERTIES

The market value of the investment properties as per valuations carried out by professional valuers
in 2015 and as ascertained by the management is Rs. 2,563,465 thousands (31 December 2015 :
Rs. 2,563,465 thousands).

30 June 31 December

12. PREPAYMENTS 2016 2015
(Unaudited) (Audited)
Prepaid reinsurance premium ceded 1,815,944 1,178,519
Rent 9,940 8,264
Miscellaneous expenses 11,924 3,121
1,837,808 1,189,904
13. SUNDRY RECEIVABLES
Current portion of long-term loans to employees 694 700
Advances to suppliers and contractors - considered good 47,331 37,968
Rent receivable 4,704 2,886
Security deposits 8,862 9,374
Sales tax recoverable 6,717 10,063
Medical claims recoverable 15,175 12,233
Other advances - considered good 19,756 21,752
103,239 94,976

14. FIXED ASSETS - Tangible and intangible

During the six months period ended 30 June 2016, additions amounting to Rs. 41,991 thousands (30
June 2015: Rs. 31,682 thousands) and disposals had a cost of Rs. 3,631 thousands (30 June 2015:
Rs. 2,446 thousands) and written down value of Rs. 1,425 thousands (30 June 2015: Rs.908 thousands)
were made.

(hUnauditedI’)] (SUnauditer(]:I)
Three months ix months
15. OTHER INCOME period ended 30 June period ended 30 June

2016 2015 2016 2015

Income from financial assets / liabilities

Exchange gain 589 1,994 586 4,591

Return on loans to employees 9 15 22 32

Others - 2 - 2

Income from non-financial assets

Gain / (loss) on sale of fixed assets 82 17 57 (280)
680 2,028 665 4,345
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16. TRANSACTIONS WITH RELATED PARTIES / ASSOCIATED UNDERTAKINGS

Related parties / associated undertakings comprise of associated companies, directors, key management
personnel and employees' funds. The transactions and balances with related parties / associated
companies, other than those which have been disclosed elsewhere in these condensed interim financial
information, are as follows:

(Unaudited) (Unaudited)
Three months Six months
period ended 30 June period ended 30 June

2016 2015 2016 2015

Associated companies
Insurance premium written (including
government levies administrative
surcharge and policy stamps) 92,903 148,333 178,203 261,394

Insurance premium received /

adjusted during the period 55,712 202,990 102,673 259,906
Insurance claims paid 25,944 46,077 49,765 101,906
Commission paid 2,582 - 6,311 9,316
Purchases of goods and services 3,701 - 5,866 1,992
Dividend income 14,369 10,521 31,254 22,003
Dividend received from associate

under equity method 48,696 32,464 48,696 32,464
Dividend paid 330,634 441,402 330,634 441,402
Rent income 7,793 8,536 15,586 17,853
Reimbursement of expenses * 6,733 10,202 14,559 17,702
Investment in shares / mutual funds 69,914 870,461 96,197 870,461
Disposal of shares / mutual funds 523,659 963,572 523,659 964,941
Directors' fee 225 75 300 150
Donations 1,000 - 6,500 15,000

Key management personnel
Remuneration 25,636 18,251 38,788 29,427
Dividend paid 995 1,252 995 1,252

Employees' funds

Contribution to provident fund 4,119 3,653 8,121 7,327
Provision for gratuity fund 3,750 3,750 7,500 7,500
Others

Insurance premium written (including
government levies administrative

surcharge and policy stamps) 145 - 168 -
Insurance premium received /

adjusted during the period 160 - 180 -
Expense allocated to Window Takaful Operations 448 - 448 -
Claims paid 10 - 84 -
Rent income 630 - 1,386 -
Directors' fee 1,500 900 2,475 1,725
Dividend paid 9,207 10,089 9,207 10,089

*The costs pertains to Accident and Health business common back office operations jointly shared with Jubilee Life Insurance
Company Limited, an associated company.
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17. SEGMENT REPORTING

Class of business wise revenue and results have been disclosed in the profit and loss account prepared
in accordance with the requirements of the Insurance Ordinance, 2000 and the SEC (Insurance) Rules,
2002. The following is a schedule of class of business wise assets.

30 June 2016 (Unaudited)

Marine,

Fire and PR Accident .

property avgantéon Motor Liability and Mll]sec()edlsa- Unallocated Total

damage transport health
Segment assets 2,829,122 359,832 597,332 897,942 367,360 2,412,600 = 7,464,188
Unallocated assets - - - - - - 11,278,586 11,278,586
Total assets 2,829,122 359,832 597,332 897,942 367,360 2,412,600 11,278,586 18,742,774
Segment liabilities 3,760,726 701,729 1,395,024 906,845 776,024 3,028,083 = 10,568,431
Unallocated liabilities = = = = = = 2,254,488 2,254,488
Total liabilities 3,760,726 701,729 1,395,024 906,845 776,024 3,028,083 2,254,488 12,822,919

31 December 2015 (Audited)
: Marine :

Fire and gt Accident :

property av;?]téon Motor Liability and le]secoedlsa' Unallocated Total

damage transport health
Segment assets 1,189,522 246,636 322,444 545,569 149,338 1,486,101 - 3,939,610
Unallocated assets - - - - - - 11,248,259 11,248,259
Total assets 1,189,522 246,636 322,444 545,569 149,338 1,486,101 11,248,259 15,187,869
Segment liabilities 2,179,939 596,206 1,080,323 597,421 642,602 2,316,728 - 7,413,219
Unallocated liabilities - - - - - - 1,868,246 1,868,246
Total liabilities 2,179,939 596,206 1,080,323 597,421 642,602 2,316,728 1,868,246 9,281,465

18. EARNINGS PER SHARE

Basic earnings per share are calculated by dividing the net profit for the period by the weighted average
number of shares as at the period end as follows:

(Unaudited) (Unaudited)
Three months Six months
period ended 30 June period ended 30 June
2016 2015 2016 2015
Profit for the period 178,860 555,283 484,047 804,773

(Number in '000)

Weighted average number of shares of Rs.10 each 156,910 156,910 156,910 156,910
(Rupees)
Basic earnings per share of Rs.10 each - basic and diluted 1.14 3.54 3.08 5.13

18.1 No figure for diluted earnings per share has been presented as the Company has not issued any
instrument which would have an impact on earnings per share when exercised.
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19. ALL SHARES ISLAMIC INDEX SCREENING

19.1 All loans and advances appearing in these condensed interim financial information are either interest
free or carry interest / mark-up as per the Company's policy.

19.2 All bank balances and profit thereon except disclosed in annexed condensed interim financial information
of Window Takaful operations are under mark-up arrangements from conventional side of the bank.

19.3 Realised gain on sale of shares

Under All Share Islamic Index
Others

194 Unrealised gain on remeasurment of Held for trading investment

Under All Share Islamic Index
Others

19.5 Dividend Income

The breakup of dividend income is as follows:

Under All Share Islamic Index

30 June
2016
(Unaudited)

85,247

272,239

357,486

9,733
2,511

12,244

Attock Petroleum Limited 1,684
Engro Corporation Limited 5,936
Engro Fertilizers Limited 1,238
Fauji Cement Company Limited 6,120
Kot Addu Power Company Limited 3,915
Maple Leaf Cement Factory Limited 11,385
Millat Tractors Limited 1,252
Pakgen Power Limited 9,296
Pakistan Oilfields Limited 86
Pakistan Petroleum Limited 28,739
Pakistan Telecommunication Company Limited 950
Pioneer Cement Limited 2,516
The Hub Power Company Limited 54,727

127,844

Others
Adamjee Insurance Company Limited 1,068
Bank Al Habib Limited 128
Bank Alfalah Limited 3,980
Fauji Fertilizer Bin Qasim Limited 3,676
Fauji Fertilizer Company Limited 37
Faysal Bank Limited 1,739
Habib Bank Limited 450
Habib Metropolitan Bank Limited 4,201
International Industries Limited 2,119
National Bank Of Pakistan Limited 1,628
Nestle Pakistan Limited 1,470
Oil & Gas Development Company Limited 500
Pakistan State Oil Company Limited 895
Thal Limited 39,944
United Bank Limited 6,310
68,145

Total Dividend Income

1951 Income from investment was categorised as Shariah / Non-Shariah compliant investee companies

on the basis All Shares Islamic Index as circulated by the Pakistan Stock Exchange.

24

195,989




HALF YEARLY REPORT H

20. FAIR VALUE OF FINANCIAL INSTRUMENTS

The following table shows the carrying amount and fair values of financial assets and financial liabilities,

including their levels in the fair value hierarchy.
30 June 2016 (Unaudited)

. Other
Held-for- Available Held-to-  Loans and :
trading -for-sale maturity receivables ﬁ;;ﬂg':sl Total Levelt Leveli2 Total
Financial assets measured at fair value
Investment at fair value through
profit and loss 476,696 = = = = 476,696 476,696 = 476,696
Financial assets not measured
at fair value
Cash and bank deposits* - - - 4,038,758 - 4,038,758 - - -
Loans to employees = = = 981 = 981 = = =
Investments
- In related parties - 976,718 - - - 976,718 3,407,654 - 3,407,654
- Government securities = = 2,037,294 = S 2,037,294 S 2,042,451 2,042,451
- Quoted equity securities / mutual funds = 2,569,890 = = = 2,544,451 3,657,458 345,910 4,003,368
- Unquoted equity shares 2,500 = = = 27,500 = = =
Premiums due but unpaid* - - - 2,563,469 - 2,563,469 - - -
Amounts due from other insurers / reinsurers* - - - 100,974 - 100,974 = = =
Reinsurance recoveries due but unpaid* = = = 102,282 = 102,282 = = =
Accrued investment income* - - - 54,373 - 54,373 - - -
Reinsurance recoveries against outstanding claims* - - - 2,537,454 - 2,537,454 - - -
Sundry receivables* - - 80,502 - 80,502 = = =
Total assets of Window Takaful
Operations - Operator's Fund* - - - 113,852 - 113,852 - - -
Financial liabilities not measured
at fair value
Provision for outstanding claims
(including IBNR)* = = = = (4,206,316) (4,206,316) = = =
Amounts due to other insurers / reinsurers* - - - - (1,560,768) (1,560,768) - - -
Accrued expenses* - - - - (42,420) (42,420) - - -
Other creditors and accruals* = = = (607,672) (607,672) = = =
Deposits and other payables* = = = = (1,606,538) (1,606,538) = = =
Unclaimed dividend* = = = = (73,706) (73,706) = = =

Total liabilities of Window Takaful

Operations - Operator's Fund* - (10,028) (10,028)

476,696 3,549,108 2,037,294 9,592,645 (8,107,448) 7,548,295 7,541,808 2,388,361 9,930,169

31 December 2015 (Audited)

. Other
Held-for- Available Held-to- Loans and :
trading -for-sale maturity receivables Eggﬂggsl Total Level 1 Level 2 Total

Financial assets measured at fair value
Investment at fair value through

profit and loss 33,512 - - - - 33,512 33,512 - 33,512
Financial assets not measured at fair value
Cash and bank deposits* - - - 1,716,842 - 1,716,842 - - -
Loans to employees - - - 1,101 - 1,101 - - -
Investments

- In related parties - 1,366,898 - - - 1,366,898 3,286,430 510,848 3,797,278

- Government securities - - 453,070 - - 453,070 - 463,712 463,712

- Term finance certificates - quoted - - 6,000 - - 6,000 - 6,003 6,003

- Quoted equity securities / mutual funds - 6,569,755 - - - 6,569,755 3,423,113 4,474,289 7,897,402

- Unquoted equity shares* - 2,500 - - - 2,500 - - -
Premiums due but unpaid* - - - 913,926 - 913,926 - - -
Amounts due from other insurers / reinsurers* - - - 83,604 - 83,604 - - -
Reinsurance recoveries due but unpaid* - - - 156,908 - 156,908 - - -
Accrued investment income* - - - 26,361 - 26,361 - - -
Reinsurance recoveries against

outstanding claims* - - - 1,316,006 - 1,316,006 - - -
Sundry receivables* - - - 46,245 - 46,245 - - -
Total assets of Window Takaful

Operations - Operator's Fund* - 35,000 - 56,520 - 91,520 - 35,039 35,039
Financial liabilities not measured

at fair value
Provision for outstanding claims

(including IBNR)* - - - - (2,907,102) (2,907,102) - - -
Amounts due to other insurers / reinsurers* - - - - (862,631) (862,631) - - -
Accrued expenses* - - - - (27,013) (27,013) - - -
Other creditors and accruals* - - - - (563,715) (563,715) - - -
Deposits and other payables* - - - - (1,465,713) (1,465,713) - - -
Unclaimed dividend* - - - - (64,334) (64,334) - - -
Total liabilities of Window Takaful

Operations - Operator's Fund* - - - (7,606) (7,606) -

33,512 7,974,153 459,070 4,317,513 (5,898,114) 6,886,134 6,743,055 5,489,891 12,232,946
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* The Company has not disclosed the fair value of these items because their carrying amounts are a reasonable
approximation of fair value.

Fair value is an amount for which an asset could be exchanged, or a liability settled, between knowledgeable willing
parties in an arm's length transaction. Consequently, differences may arise between the carrying values and the fair
values estimates.

The Company measures fair values using the following fair value hierarchy that reflects the significance of the inputs
used in making the measurements:

Level 1: Fair value measurements using quoted prices (unadjusted) in active markets for identical assets or liabilities.
Level 2: Fair value measurements using inputs other than quoted prices included within Level 1 that are observable

for the asset or liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices).

Level 3: Fair value measurements using inputs for the asset or liability that are not based on observable market data
(i.e. unobservable inputs).

21. DATE OF AUTHORISATION FOR ISSUE

These condensed interim financial information were authorised for issue in accordance with a resolution of the Board
of Directors on 23, August 2016.

22. GENERAL

Figures in these condensed interim financial information have been rounded off to the nearest thousand of rupees,
unless otherwise stated.

_ s LS
Wv',— /. Tahir::rr.led

Towfiq H. Chinoy Aly Noormahomed Rattansey Aamir\Hasan Irshad Managing Director
Chairman Director irector (Chief Executive)
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KPMG Taseer Hadi & Co. Telephone + 92 (21) 3568 5847
Chartered Accountants Fax + 92 (21) 3568 5095
Sheikh Sultan Trust Building No.2 Internet www.kpmg.com.pk
Beaumont Road

Karachi, 75530 Pakistan

Independent auditors’ review report to the members of Jubilee
General Insurance Company Limited

Introduction

We have reviewed the accompanying

i. condensed interim balance sheet;

ii. condensed interim profit and loss account;

iii. condensed interim statement of comprehensive income;

iv. condensed interim cash flows statement;

V. condensed interim statement of changes in funds;
Vi. condensed interim statement of contributions;

Vii. condensed interim statement of claims;

viii. condensed interim statement of expenses; and

iX. condensed interim statement of investment income

of Jubilee General Insurance Company Limited - Window Takaful Operations ("the Company") together with notes to
the accounts for the six-month period then ended 30 June 2016 (here-in-after referred to as the "condensed interim financial
information"). Management is responsible for the preparation and presentation of the condensed interim financial information
in accordance with approved accounting standards as applicable in Pakistan for Interim Financial Reporting. Our responsibility
is to express a conclusion on the condensed interim financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, "Review of Interim
Financial Information Performed by the Independent Auditor of the Entity". A review of condensed interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted in accordance with International
Standards on Auditing and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying condensed interim
financial information is not prepared, in all material respects, in accordance with approved accounting standards as applicable
in Pakistan for Interim Financial Reporting.

Other Matter

The figure for the three months period ended 30 June 2016 in the condensed interim financial information have not been
reviewed and we do not express a conclusion on them.

K, S iz

Date: August 23, 2016 KPMG Taseer Hadi & Co.
Karachi Chartered Accountants
Muhammad Nadeem

KPMG Taseer Hadi & Co. a Partnership firm registered in Pakistan
and a member firm of the KPMG network of independent member
from affiliated with KPMG International Cooperative
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HALF YEARLY REPORT W
Window Takaful Operations

Condensed Interim Balance Sheet (Unaudited)

30 June 2016 (Unaudited) 31 December

] e ' 2015
Operator's Participants Aggregate (Audited)
Note Fund Takaful Fund Aggregate

Operator's fund

Statutory fund 100,000 - 100,000 100,000
Accumulated (loss) (10,963) - (10,963) (13,008)
89,037 - 89,037 86,992
Wagqf/ participants' takaful fund
Ceded Money - 500 500 500
Accumulated surplus - 7,939 7,939 8,777
N 8,439 8,439 9,277
Liabilities
Underwriting provisions
Provision for outstanding claims - 15,872 15,872 7,297
Provision for unearned contribution - 100,796 100,796 53,202
Provision for unearned re-takaful rebate - 1,360 1,360 485
Total underwriting provisions - 118,028 118,028 60,984
Creditors and accruals
Contribution received in advance - 232 232 8
Amounts due to other takaful / re-takaful operators - 13,987 13,987 2,845
Provision for unearned wakala fees 42,453 - 42,453 21,318
Wakala and mudarib fee payable - 32,372 32,372 16,278
Accrued expenses 2,090 - 2,090 1,398
Other creditors and accruals 7 10,435 7,077 17,512 8,279
54,978 53,668 108,646 50,126
Total liabilities 54,978 171,696 226,674 111,110
Total fund and liabilities 144,015 180,135 324,150 207,379
Contingency and commitment 8
Assets
Cash and bank deposits
Cash and other equivalents - 86 86 41
Current and other accounts 71,229 36,454 107,683 68,189
Deposits maturing within 12 months 10,000 - 10,000 10,000
81,229 36,540 117,769 78,230
Investments - - - 35,000
Current assets - other
Contribution due but unpaid - 91,287 91,287 28,489
Wakala and mudarib fee receivable 32,372 - 32,372 16,278
Deferred commission expense 11,846 - 11,846 8,564
Amount due from other takaful / re-takaful operators - 9,364 9,364 12,889
Accrued investment income 221 79 300 391
Prepaid re-takaful contribution ceded - 40,489 40,489 10,088
Taxation 1,295 - 1,295 1,991
Sundry receivables 9 836 2,376 3,212 485
46,570 143,595 190,165 79,175
Fixed assets
Tangible and Intangible 10
Furniture and fixtures 7,718 - 7,718 8,348
Office equipment 5,085 - 5,085 5,540
Computer equipment 311 - 311 517
Computer software 3,102 - 3,102 569
16,216 - 16,216 14,974
Total assets 144,015 180,135 324,150 207,379

The annexed notes from 1 to 17 form an integral part of these condensed interim financial information.

Al

—_— .
Towfiq H. Chinoy Aly Noormahomed Rattansey Aami H.asatn Irshad
Chairman Director Irector

s UL S
— .
Tahir Ahmed

Managing Director
(Chief Executive)
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Il JUBILEE GENERAL INSURANCE COMPANY LIMITED
Window Takaful Operations

Condensed Interim Profit and Loss Account (Unaudited)

Three months period ended 30 June mm

i i i For the period from
glrl;g avil\;lgggea'nd Motor Acglrf‘:lgnt Miscellaneous Aggregate >° “Rhe261s° >°
property transport health e
Note
Participants' Takaful
Fund - revenue account
Net contribution revenue (1,239) (3,206) 16,510 11,757 674 24,496 845
Net claims 7,146 (528) (6,919) (16,433) (24) (16,758) (51)
Re-takaful rebate earned 190 - - - 95 285 25
Surplus / (deficit) before
investment income 6,097 (3,734) 9,591 (4,676) 745 8,023 819
Return on bank deposit - net of mudarib fee 373 8
Surplus for the period 8,396 827
Operator's Fund - revenue account
Wakala fee income 11 15,101 6,051
Commission expense (5,145) (102)
Management expenses 12 (7,990) (6,546)
1,966 (597)
Mudarib's share of PTF
investment income 93 2
Return on bank deposit 379 450
Net investment income 903 -
3,341 (145)
General and administrative expenses (610) (1,488)
Profit / (loss) before tax 2,731 (1,633)
Taxation (BI555)) -
(Loss) after tax (824) (1,633)
Six months period ended 30 June mm
T 1 i For the period from
gﬁg avil\;lgggeénd Motor Acglr(ch?nt Miscellaneous 2016 30 AP 296180
property transport health Aggregate AEEEE
Note
Participants' Takaful
Fund - revenue account
Net contribution revenue (1,113) (4,831) 24,520 20,597 1,556 40,729 845
Net claims (2,029) (828) (11,294) (28,586) (26) (42,763) (51)
Re-takaful rebate earned 359 - - - 143 502 25
(Deficit) / surplus before
investment income (2,783) (5,659) 13,226 (7,989) 1,673 (1,532) 819
Return on bank deposit - net of mudarib fee 694 8
(Deficit) / surplus for the period (838) 827
Operator's Fund - revenue account
Wakala fee income 11 24,761 6,051
Commission expense (8,729) (102)
Management expenses 12 (14,184) (6,546)
1,848 (597)
Mudarib's share of PTF
investment income 173 2
Return on bank deposit 988 450
Net investment income 903 -
3,912 (145)
General and administrative expenses (1,171) (1,488)
Profit / (loss) before tax 2,741 (1,633)
Taxation (696) -
Profit / (loss) after tax 2,045 (1,633)

The annexed notes from 1 to 17 form an integral part of these condensed interim financial information.
_— . Tahir Ahmed

Towfiq H. Chinoy Aly Noormahomed Rattansey Aamir\Hasan Irshad Managing Director
Chairman Director irector (Chief Executive)




HALF YEARLY REPORT W
Window Takaful Operations

Condensed Interim Statement of Comprehensive Income (Unaudited)

Three months period Six months period
ended 30 June ended 30 June
2016 2015 2016 2015
(Loss) / profit after tax (824) (1,633) 2,045 (1,633)
Other comprehensive income - - - -
Total comprehensive income for the period (824) (1,633) 2,045 (1,633)

The annexed notes from 1 to 17 form an integral part of these condensed interim financial information.

s LS

ﬂ—\v / Tahir Ahmed
Towfiq H. Chinoy Aly Noormahomed Rattansey Aamir\Hasan Irshad Managing Director
Chairman Director Director (Chief Executive)
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Il JUBILEE GENERAL INSURANCE COMPANY LIMITED
Window Takaful Operations

Condensed Interim Statement of Cash Flows (Unaudited)

2016 L e

from 30 April 2015
to 30 June 2015

Operating cash flows

(a) Takaful activities

Operator's
Fund

Participants'
Takaful Fund

Aggregate

Aggregate

Contribution received - 94,595 94,595 4,701
Re-takaful Contributions paid - (38,684) (38,684) -
Wakala Fee received / (paid) 29,800 (29,800) = -
Claims paid - (34,188) (34,188) -
Commission paid (9,497) - (9,497) -
Commission received - 1,377 1,377 -
Other underwriting payments (11,402) - (11,402) (5,920)
Net cash inflows / (outflows) from takaful activities 8,901 (6,700) 2,201 (1,219)
(b) Other operating activities
Income tax paid (147) (105) (252) (46)
General, administration and management expenses paid (1,943) - (1,943) (1,062)
Ceded money to participants' takaful fund - - - (500)
Other operating payments (123) (16,432) (16,555) (796)
Other operating receipts - net - 20,778 20,778 2,138
Net cash (outflows) / inflows from other operating activities (2,213) 4,241 2,028 (266)
Total cash inflows / (outflows) from operating 6,688 (2,459) 4,229 (1,485)
activities
Investment activities
Profit / return received 1,074 893 1,967 302
Proceed from redemption of investment 35,903 - 35,903 -
Mudarib fee received / (paid) 176 (176) = -
Fixed capital expenditure (2,560) - (2,560) (13,183)
Total cash inflows / (outflows) from investing activities 34,593 717 35,310 (12,881)
Financing activities
Contribution to operator's fund - - - 50,000
Ceded money - - = 500
Total cash inflows from financing activities - - - 50,500
Net Cash inflows / (outflows) from all activities 41,281 (1,742) 39,539 36,134
Cash at beginning of the period 39,948 38,282 78,230 -
Cash at end of the period 81,229 36,540 117,769 36,134
Reconciliation to profit and loss account
Operating cash flows 6,688 (2,459) 4,229 (1,485)
Depreciation (1,318) - (1,318) (166)
Increase in assets other than cash 21,303 92,557 113,860 30,749
Increase in liabilities (24,628) (90,936) (115,564) (29,904)
Net profit / (deficit) for the period 2,045 (838) 1,207 (806)

Definition of cash

Cash comprises of cash in hand, policy stamps, bond papers, bank balances and other deposits which are readily convertible to

cash and which are used in the cash management function on a day-to-day basis.

/ At

The annexed notes from 1 to 17 form an integral part of these condensed interim financial information.

Sl

_— Tahir Ahmed
Towfiq H. Chinoy Aly Noormahomed Rattansey Aamir\Hasan Irshad Managing Director
Chairman Director irector (Chief Executive)
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Window Takaful Operations

Condensed Interim Statement of Changes in Fund (Unaudited)

Operator's Fund

Statutory | Accumulated Total
fund loss

Contribution made during the period 50,000 - 50,000
Total comprehensive income for the period - (1,633) (1,633)
Balance as at 30 June 2015 50,000 (1,633) 48,367
Balance as at 01 January 2016 100,000 (13,008) 86,992
Total comprehensive income for the period - 2,045 2,045
Balance as at 30 June 2016 100,000 (10,963) 89,037

Participants' Takaful Fund
Ceded Accumulated Total
money surplus

Contribution received during the period

from the Operator 500 - 500
Surplus for the period - 827 827
Balance as at 30 June 2015 500 827 1,327
Balance as at 01 January 2016 500 8,777 9,277
(Deficit) for the period - (838) (838)
Balance as at 30 June 2016 500 7,939 8,439

The annexed notes from 1 to 17 form an integral part of these condensed interim financial information.

_ s LS
_/ﬂ("_j&_“v / Tahian;ed

Towfiq H. Chinoy Aly Noormahomed Rattansey Aamir\Hasan Irshad Managing Director
Chairman Director irector (Chief Executive)
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Il JUBILEE GENERAL INSURANCE COMPANY LIMITED
Window Takaful Operations

Condensed Interim Statement of Contribution (Unaudited)

Business underwritten inside Pakistan

Three months period ended 30 June

Unearned Prepaid
Class Gross . contribution re—ta'IJ<afuI Reiarul For the period
iy it & N Re-takaful contribution e-takaru from 30 April 2015
Contribution W?geala contribution reserve Contribution ecet:?je?:l u ceded expense cont'r}lgaﬁon t303une 2015
Written written earned [V Net contribution
Opening Closing Opening Closing revenue
Direct and facultative
1. Fire and property damage 20,742 6,949 13,793 10,895 18,244 6,444 17,431 15,664 25,412 7,683 (1,239) 60
2. Marine, aviation and transport 1,950 683 1,267 380 576 1,071 4,277 2,139 2,139 4,277 (3,206) 21
3. Motor 65,235 18,918 46,317 21,535 50,783 17,069 1,699 825 1,965 559 16,510 667
4. Accident and health 8,616 2,154 6,462 24,839 19,544 11,757 - - - - 11,757 1
5. Miscellaneous 13,003 3,576 9,427 5,044 11,649 2,822 9,546 3,575 10,973 2,148 674 96
Total 109,546 32,280 77,266 62,693 100,796 39,163 32,953 22,203 40,489 14,667 36,465 845
Treaty
6. Proportional / non-proportional - - - - - - - - - - = -
Grand total 109,546 32,280 77,266 62,693 100,796 39,163 32,953 22,203 40,489 14,667 24,496 845

Six months period ended 30 June

G Uneat;'ned Prée;?(ai(fj I S
ross contribution re-takafu 2016 r the peri
Class Contribution ~ Wakala Net reserve - Re-takaful ~ contribution  Re-takaful SRR rom 30 Axi 2015
- fee contribution Contribution ceded ceded expense  PESEHIN  to 30 June 2015
Written * written earned PRSP Net contribution
Opening Closing Opening Closing revenue
Direct and facultative
1. Fire and property damage 28,973 9,706 19,267 10,078 18,244 11,101 30,132 7,494 25,412 12,214 (1,113) 60
2. Marine, aviation and transport 3,047 1,066 1,981 404 576 1,809 8,556 223 2,139 6,640 (4,831) 21
3. Motor 84,831 24,601 60,230 15,931 50,783 25,378 2,209 614 1,965 858 24,520 667
4. Accident and health 22,604 5,651 16,953 23,188 19,544 20,597 - - - - 20,597 1
5. Miscellaneous 17,714 4,872 12,842 3,601 11,649 4,794 12,454 1,757 10,973 3,238 1,556 96
Total 157,169 45,896 111,273 53,202 100,796 63,679 53,351 10,088 40,489 22,950 40,729 845
Treaty
6. Proportional / non-proportional - - - - - - - - - - - -
Grand total 157,169 45,896 111,273 53,202 100,796 63,679 53,351 10,088 40,489 22,950 40,729 845

* This includes administrative surcharge of Rs 3,556 thousand in aggregate

The annexed notes from 1 to 17 form an integral part of these condensed interim financial information.

%W' .

—_— i Tahir Ahmed
Towfiq H. Chinoy Aly Noormahomed Rattansey Aamir\Hasan Irshad Managing Director
Chairman Director irector (Chief Executive)
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Window Takaful Operations

Condensed Interim Statement of Claims (Unaudited)

Business underwritten inside Pakistan

Three months period ended 30 June
Re-takaful and other

Outstanding claims recoveries in respect .
ai ) Re;calfcﬁfm of outstanding claims Re-takaful and TR franE':rs'tgippﬁFggls
Claims Claims SNiothel other recoveries - to 30 June 2015
Class paid expense recoveries VRIS Net claims Net claims expense
Opening Closing received Opening Closing expense
Direct and facultative
1. Fire and property damage 1,450 10,020 1,099 (7,471) - 325 - (325) (7,146) -
2. Marine, aviation and transport - 400 928 528 - - - - 528 -
3. Motor 638 2,740 6,271 4,169 - 2,750 - (2,750) 6,919 51
4. Accident and health 11,231 2,270 7,472 16,433 - - - - 16,433 -
5. Miscellaneous 13 91 102 24 - - - - 24 -
Total 13,332 15,521 15,872 13,683 - 3,075 - (3,075) 16,758 51
Treaty
6. Proportional / non-proportional - - - - - - - - - -
Grand total 13,332 15,521 15,872 13,683 - 3,075 - (3,075) 16,758 51

Six months period ended 30 June
Re-takaful and other

Outstanding claims recoveries in respect For the period
Siins - Reatakatil of outstanding claims Re-takaful and SOOI o 30 April 2015
Class paid eESéTsse recoveries other recoveries [EENIRIEETAN  to 30 June 2015
Opening Closing received Opening Closing revenue STl et claims expense
Direct and facultative
1. Fire and property damage 1,450 520 1,099 2,029 - - - - 2,029 -
2. Marine, aviation and transport - 100 928 828 - - - - 828 -
3. Motor 8,778 3,755 6,271 11,294 - - - - 11,294 51
4. Accident and health 23,931 2,817 7,472 28,586 - - - - 28,586 -
5. Miscellaneous 29 105 102 26 - - - - 26 -
Total 34,188 7,297 15,872 42,763 - - - - 42,763 51
Treaty
6. Proportional / non-proportional - - - - - - - - - -
Grand total 34,188 7,297 15,872 42,763 - - - - 42,763 51

The annexed notes from 1 to 17 form an integral part of these condensed interim financial information.

m‘ p

—_— ) Tahir Ahmed
Towfiq H. Chinoy Aly Noormahomed Rattansey Aamir\Hasan Irshad Managing Director
Chairman Director irector (Chief Executive)
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Il JUBILEE GENERAL INSURANCE COMPANY LIMITED
Window Takaful Operations

Condensed Interim Statement of Expenses (Unaudited)

Business underwritten inside Pakistan
Three months period ended 30 June

Deferred commission For the period from

Commission Net Other U ERRiEm Rebate from 30 April 2015 to
Class paid or commission management expenses 9 re—takaful* ureERT e 30 June 2015
payable Opening Closing expense expense operators o Net underwriting
expense
Direct and facultativ
1. Fire and property damage 1,738 1,890 2,187 1,441 1,680 3,121 190 2,931 2,101
2. Marine, aviation and transport 241 98 97 242 306 548 - 548 323
3.  Motor 1,738 3,023 7,251 (2,490) 3,408 918 - 918 2,899
4. Accident and health 436 1,691 1,312 815 2,044 2,859 - 2,859 63
5. Miscellaneous 489 1,050 999 540 552 1,092 95 997 1,237
Total 4,642 7,752 11,846 548 7,990 8,538 285 8,253 6,623
Treaty
6. Proportional / non-proportional - - - - - - - = -
Grand total 4,642 7,752 11,846 548 7,990 8,538 285 8,253 6,623

Six months period ended 30 June

Deferred commission For the period from

Commission Net Other Underwritin Rebate from 30 April 2015 to
paid or commission management eYXPenses 9 re-takaful 30 June 2015
Class payable ) . expense expense P operators *  [Slate(=laWatulgte! i
fo) | Net underwriting
pening Closing expense pm——
Direct and facultative
1.  Fire and property damage 1,279 3,637 2,187 2,729 3,169 5,898 359 5,539 2,101
2. Marine, aviation and transport 412 68 97 383 555 938 - 938 323
3.  Motor 8,154 2,284 7,251 3,187 5,499 8,686 - 8,686 2,899
4. Accident and health 1,076 1,684 1,312 1,448 3,933 5,381 - 5,381 63
5. Miscellaneous 1,090 891 999 982 1,028 2,010 143 1,867 1,237
Total 12,011 8,564 11,846 8,729 14,184 22,913 502 22,411 6,623
Treaty
6. Proportional / non-proportional - - - - - - - - -
Grand total 12,011 8,564 11,846 8,729 14,184 22,913 502 22,411 6,623

* Rebate from re-takaful operators is arrived at after taking the impact of opening and closing unearned retakaful rebate.

The annexed notes from 1 to 17 form an integral part of these condensed interim financial information.

%W. p

_— Tahir Ahmed
Towfiq H. Chinoy Aly Noormahomed Rattansey Aamir\Hasan Irshad Managing Director
Chairman Director irector (Chief Executive)
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Window Takaful Operations

Condensed Interim Statement of Investment Income (Unaudited)

Three months period For the peri_od from Six months period [Rer? t;g Keri_‘l’d from
ended 30 June 2016 SOApLito ended 30 June 2016 DS
30 June 2015 30 June 2015

Income from non-trading investments

Available for sale

Gain on sale of investment 903 - 903 -

Net investment income 903 - 903 -

The annexed notes from 1 to 17 form an integral part of these condensed interim financial information.

A ,

_— . Tahir Ahmed
Towfiq H. Chinoy Aly Noormahomed Rattansey Aamir lasan Irshad Managing Director
Chairman Director irector (Chief Executive)
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Il JUBILEE GENERAL INSURANCE COMPANY LIMITED
Window Takaful Operations

Notes to the Condensed Interim Financial Information (Unaudited)

2.2

2.3

2.4

2.5

STATUS AND NATURE OF BUSINESS

Jubilee General Insurance Company Limited (the Operator) is a public limited company incorporated
in Pakistan under the Companies Act, 1913 (now Companies Ordinance, 1984) on 16 May 1953. The
Operator is listed on Pakistan Stock Exchange and is engaged in general insurance business. The
registered office of the Operator is situated at 2nd Floor, Jubilee Insurance House, I.I. Chundrigar
Road, Karachi.

The Operator was granted authorisation on 10 March 2015 under Rule 6 of the Takaful Rules, 2012
to undertake Window Takaful Operations ("the Operations") by Securities and Exchange Commission
of Pakistan ("SECP") under Takaful Rules, 2012 to carry on general takaful operations in Pakistan. The
Waqgf deed was executed on 30 April 2015 and the Operator commenced activities of the operations
on 7 May 2015.

BASIS OF PREPARATION AND STATEMENT OF COMPLIANCE

These condensed interim financial information has been prepared in accordance with the requirements
of the International Accounting Standard 34 - Interim Financial Reporting as applicable in Pakistan
and provisions of and directives issued under the Companies Ordinance, 1984 and Insurance Ordinance
2000, SEC (Insurance) Rules 2002 and Takaful Rules 2012. In case requirements differ, the provisions
or directives of the Companies Ordinance, 1984 and Insurance Ordinance 2000, SEC (Insurance) Rules
2002 and Takaful Rules 2012 have been followed.

These condensed interim financial information have been presented in line with the format issued by
the Securities and Exchange Commission of Pakistan (SECP) through SEC (Insurance) Rules, 2002,
vide SRO 938 dated 12 December 2002 and circular 25 of 2015 dated 9 July 2015.

These condensed interim financial information reflect the financial position and results of operations
of both the Operator's Fund and Participants' Takaful Fund in a manner that the assets, liabilities,
income and expenses of the Operator's Fund and Participants' Takaful Fund remain separately identifiable

The condensed interim financial information do not include all the information required for full annual
financial statements. Accordingly, these condensed interim financial information should be read in
conjunction with the financial statements of the Operator for the period from 30 April 2015 to 31
December 2015.

These condensed interim financial information have been presented in Pakistani Rupees, which is also
the Operator's functional currency.

ACCOUNTING POLICIES

The accounting policies and methods of computation followed in these condensed interim financial
information are same as compared with the financial statements of the Operator as at and for the
period from 30 April 2015 to 31 December 2015.

ESTIMATES AND JUDGMENTS

The preparation of condensed interim financial information requires management to make judgments,
estimates and assumptions that affect the application of accounting policies and the reported amounts
of assets and liabilities, income and expense. Actual results may differ from these estimates. In
preparing these condensed interim financial information, the significant judgments made by management
in applying the accounting policies and the key sources of estimation uncertainty were the same as
those that applied to the financial statements as at and for the period from 30 April 2015 to 31
December 2015.

INSURANCE AND FINANCIAL RISK MANAGEMENT

The insurance and financial risk management objectives and policies are consistent with
those disclosed in the financial statements as at and for the period from 30 April 2015 to 31
December 2015.
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CONTRIBUTION DEFICIENCY RESERVE

No provision has been made as the unearned contribution reserve for each class of business at
period end is adequate to meet the expected future liability after reinsurance from claims and other
expenses, expected to be incurred after the balance sheet date in respect of policies in force at the
balance sheet date.

OTHER CREDITORS AND ACCRUALS

30 June 2016 (Unaudited) 31 December
2015

Operator's Participants' Adgregate (Audited)

Federal excise duty and sales tax 6,304 6,304 566
Federal insurance fee payable 455 455 52
Commission payable 10,021 N 10,021 7,507
Tax deducted at source 407 282 689 50
Claims payable - 27 27 -
Miscellaneous 7 9 16 104
10,435 7,077 17,512 8,279

CONTINGENCY AND COMMITMENT

There is no contingency and commitment as at 30 June 2016 (31 December 2015: Nil).

SUNDRY RECEIVABLES-Considered good
30 June 2016 (Unaudited) 31 December
Operator's Participants' (Azﬂ-ltsd)
udite
Takaful Fund | A99°9%€ | pggregate
Sales tax recoverable 156 71 227 73
Advance Tax 321 160 481 250
Advances to Supplier - considered good 21 - 21 -
Medical claim recoverable - 2,145 2,145 -
Others 338 - 338 162
836 2,376 3,212 485
FIXED ASSETS -Tangible and intangible - OTF

During the six months period ended 30 June 2016, additions amounting to Rs. 2,560 thousands (30 June
2015: Rs.13,183) were made.

39




Il JUBILEE GENERAL INSURANCE COMPANY LIMITED
Window Takaful Operations

11. WAKALA FEE INCOME

Three months period ended 30 June (Unaudited)

Reserve for
unearned

For the period
from 30 April 2015
to 30 June 2015

Hakala Fee BELER [FEE Wakala fee Net wakala fee income
Opening Income

Direct and Facultative

Fire and property damage 6,949 5,577 9,317 3,209 2,537
Marine, aviation and transport 682 222 324 580 63
Motor 18,918 9,253 21,832 6,339 2,633
Accident and health 2,154 8,280 6,515 3,919 6
Miscellaneous 3,576 1,943 4,465 1,054 812

32,279 25,275 _ 42,453 15,101 6,051

Six months period ended 30 June (Unaudited)

Reserve for For the period
unearned from 30 April 2015

Wakala Fee to 30 June 2015
- ; Wakala fee  Net wakala fee income
Opening Income

Direct and Facultative

Fire and property damage 9,706 5,142 9,317 5,531 2,537
Marine, aviation and transport 1,066 227 324 969 63
Motor 24,601 6,831 21,832 9,600 2,633
Accident and health 5,651 7,729 6,515 6,865 6
Miscellaneous 4,872 1,389 4,465 1,796 812

45,896 21,318 _ 42,453 24,761 6,051

12. MANAGEMENT EXPENSES Three months period For the period from Shamontoioenod For the period from
ended 30 June 2016 30 April 2015 to ended 30 June 2016 30 April 2015 to
Note 30 June 2015 30 June 2015

Salaries, allowances and other

benefits 12.1 5,775 1,027 9,388 1,027
Depreciation 680 166 1,318 166
Printing, stationery and postage 250 633 470 633
Communication 68 34 127 34
Ceded Money - 500 - 500
Advertisement = 4,111 84 4,111
Rent 12.2 630 - 1,386 -
Inspection fee - - 15 -
Repairs and maintenance = - 16 -
Others 12.3 587 75 1,380 75

7,990 6,546 14,184 6,546

12.1 This include Rs. 2,248 thousands remuneration of key management personnel (30 June 2015: Rs. 641
thousands) and allocation of personnel expense 448 thousands (30 June 2015: Nil).

12.2 This represents rent paid to the Operator.
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12.3 This include reimbursement of expenses amounting Rs. 776 thousands (2015: Rs. Nil) in respect of

13.

14.

Accident and Health business common back office operations jointly shared with Jubilee Life Insurance
Company Limited, an associated company.
SEGMENT REPORTING

Class of business wise revenue and results have been disclosed in the profit and loss account prepared

in accordance with the requirement of Insurance Ordinance, 2000 and the SEC (Insurance) Rules, 2002.

The following table presents information regarding segment assets and liabilities as at 30 June 2016.
30 June 2016 (Unaudited)

Fire and Marine,

property aviation and Motor aﬁg(:ir?eea?gh Miscellaneous Total
damage transport
SEGMENT ASSETS
Segment assets 42,958 4,998 42,077 32,555 18,552 141,140
Unallocated assets
- Participants' Takaful Fund 38,995
- Operator's Fund 144,015
Consolidated total assets 324,150
SEGMENT LIABILITIES
Segment liabilities
- Participants' Takaful Fund 29,682 3,029 78,442 44,375 16,168 171,696
Unallocated liabilities - Operator's Fund 54,978
Consolidated total liabilities 226,674

31 December 2015 (Audited)

Fire and Marine, el
property aviation and Motor angcll'leearllth Miscellaneous Total
damage transport
SEGMENT ASSETS
Segment assets 16,315 3,021 14,467 12,413 5,250 51,466
Unallocated assets
- Participants' Takaful Fund 38,571
- Operator's Fund 117,342
Consolidated total assets 207,379
SEGMENT LIABILITIES
Segment liabilities
- Participants' Takaful Fund 15,228 1,841 26,307 31,938 5,446 80,760
Unallocated liabilities - Operator's Fund 30,350
Consolidated total liabilities 111,110

TRANSACTIONS WITH RELATED PARTIES

Related parties comprise the Operator, associated companies, companies under common control, companies with
common directors, major shareholders, employees' retirement benefit plans, directors and key management personnel
of the Operator. All transactions involving related parties arising in the normal course of business are conducted at
commercial terms and conditions. Transactions with the key management personnel are made under their terms of
employment / entitlements. Balances and transaction with related party are disclosed in relevant notes to these
condensed financial information.
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15. FAIR VALUE OF FINANCIAL INSTRUMENTS

The following table shows the carrying amounts and fair values of financial assets and financial liabilities, including
their levels in the fair value hierarchy.

On-balance sheet financial instruments

Financial assets not
measured at fair value
Cash and bank deposits
Investments
Contribution due but unpaid
Wakala and mudarib fee receivable
Amount due from other takaful /
re-takaful operators
Accrued Investment Income
Sundry receivables

Financial liabilities not
measured at fair value

Provision for outstanding claims

Amounts due to other takaful /
re-takaful operators

Wakala and mudarib fee payable

Accrued expenses

Other creditors and accruals

On-balance sheet financia instruments

Financial assets not
measured at fair value
Cash and bank deposits
Investments
Contribution due but unpaid
Wakala and mudarib fee receivable
Amount due from other takaful /
re-takaful operators
Accrued Investment Income
Sundry receivables

Financial liabilities not
measured at fair value

Provision for outstanding claims

Amounts due to other takaful /
re-takaful operators

Wakala and mudarib fee payable

Accrued expenses

Other creditors and accruals
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30 June 2016 (Unaudited)

p—— Fair value " ‘ Other
Vanab S through oansian financial Total Level 1 Level 2 Level 3 Total
-for-sale profit or receivables lEBilites
loss
= = 117,769 = 117,769 = = - -
- - 91,287 - 91,287 - - - -
= = 32,372 = 32,372 = = = =
= = 9,364 = 9,364 = = = =
= = 300 = 300 = = = =
= = 2,175 = 2,175 = = = =
o = = (15,872) (15,872) = = = =
= = = (13,987) (13,987) = = = =
= = = (32,372) (32,372) = = = =
- - - (2,017) (2,017)
= = = (10,064) (10,064) = = = =
= = 253,267 (74,312) 178,955 = = = -
30 June 2016 (Audited)
Available throeh. L g | ST
vailable roug oans an :
Siirerls prloﬁt 2 e ivElEs Eggﬂggsl Total Level 1 Level 2 Level 3 Total
oss
- - 78,230 - 78,230 - - - -
35,000 - - 35,000 - 35,039 - 35,039
- - 28,489 - 28,489 - - - -
- - 16,278 - 16,278 - - - -
- - 12,889 - 12,889 - - - -
- - 391 - 391 - - - -
- - 99 - 99 - - - -
- - - (7,297) (7,297) - - - -
- - - (2,845) (2,845) - - - -
- - - (16,278) (16,278) - - - -
- - - (1,326) (1,326)
- - - (7,606) (7,606) - - - -
35,000 - 136,376 (35,352) 136,024 - 35,039 - 35,039
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15.1 The operations has not disclosed the fair value of these items because their carrying amounts are a reasonable

approximation of fair value.

Fair value is an amount for which an asset could be exchanged, or a liability settled, between knowledgeable willing
parties in an arm's length transaction. Consequently, differences may arise between the carrying values and the fair
values estimates.

The operations measures fair values using the following fair value hierarchy that reflects the significance of the inputs
used in making the measurements:

Level 1: Fair value measurements using quoted prices (unadjusted) in active markets for identical assets or liabilities.

Level 2: Fair value measurements using inputs other than quoted prices included within Level 1 that are observable
for the asset or liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices).

Level 3: Fair value measurements using inputs for the asset or liability that are not based on observable market data
(i.e. unobservable inputs).

16. DATE OF AUTHORISATION FOR ISSUE

These condensed interim financial information have been authorised for issue in accordance with a resolution of the

Board of Directors on 23, August 2016.
17. GENERAL

All figures have been rounded off to the nearest thousand of rupees, unless otherwise stated.

W—V ‘_—7 N
—_— /. Tahir Ahmed

Towfiq H. Chinoy Aly Noormahomed Rattansey Aamir\Hasan Irshad Managing Director

Chairman Director irector (Chief Executive)
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