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DIRECTORS’ REPORT TO THE SHAREHOLDERS

Your Board of Directors is pleased to present un-audited accounts for thel® guarter ended
Seplember 30, 2019,

Financial Results

15T Quarter Ended | 157 Quarter Ended
Operating Indicators Sep 30,2019 Sep 30,2018

1 | Rupeesin Million | Rupees in Million

Sales B2.625 249.416

Gross (Loss)/profit (7.680) 4673

| Pretax (Loss)/profit (10.389) 1.996
Taxation 0512 2.558 |

| Loss per share | [(0.87) (0.04)

During the period ended, the com pany has decreased its profitability as compare to corresponding
perind of last year because of persistent economic and political crisis and higher prices of raw
material,

The management of the company is making strenuous efforts, optimal production strategies and
effective cost control to improve the profitability of the company. The ma nagement positively looks
forward to counter all challenges and is firmly committed to deliver the best possible results and
will continue to meet our objectives and goals. Based upon these aspects and continuing financial
support from directors and associates, the financial statements have been prepared on Ealng
concern basis,

There is no material change in position of ongoing litigation and other matters related to court as
reported in the Directois’ report to the shareholders for the year ended June 30, 2019,

We would like to express our appreciation for the dedication amd hard work put in by the entire
team at |. A Textile Mills Limited and all its partners within the country and all across the world.

For and on behalf of the Board of Directors

—""-f— :
FAISALABAD D
OCTOBER 29,2019 ief Executive
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J A TEXTILE MILLS LIMITED

CHAIRMAN'S REVIEW

We are pleased to present the financial result of the company , we are confident that our business
will continue adding to sustainable growth to achieve better results during the current year and
rise in other avenues of business will further add value to the net worth of the company.

The management remains committed to maintain focus on sustaining the financial performance of
the company. We thank our shareholders, customers, bankers and staff for their support and trest

in the company.

In the end, [ would like to appreciate the board of directors for their commitment, hardworking and
continued efforts towards the improvement of the company.

For and on behalf of the Board of Directors

FAISALABAD RUKHSAMA BEGUM
OCTOBER 29,2019 Chairperson BOD
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|- A. TEXTILE MILLS LIMITED

CONDENSED INTERIM BALANCE SHEET
AS AT SEPTEMRER 30, 2019

ASSETS

NON CURRENT ASSETS
Property. plant and sguipmaent
Long term depasits

CURRENT ASSETE
Stores and spares
Stock In trade
Trade debta
Advances, prepayments and other receivables
Short term investment
Tux refunds due from Government
Cash and bank balances

EQUITY AND LIABILITIES

SHARE CAPITAL AND RESERVES
Authorized capitl
20,000,000 ardinary shares of Rs. 10 each

Issued, subscribed and paid up capital
12,601,160 ordinary shares of Rs, 10 each,
fully pald in cash

Accumulated loss

Surplus on remeasurement of investments
available for sale to fair value

SURPLUS ON REVALUATION OF
PROPFERTY, PLANT AND EQUIFMENT
loan from related parties

NOM CURRENT LIADILITIES
Deferred liabilities

CURRENT LIABILITIES
Trade and other payables
Unclaimed Dividend
Short term barrowings
Provislon For Taxation

CONTINGENCIES AND COMMITMENTS

-

IEF EXECUTIVE CHIEF FINANCIAL OFFICER

Mote

&

Unaudited Audited
September 10, June 30,
2019 019

170,000,158 W3, 178 BA5
17427380 17427 380
396,317,738 400606379
5357931 56495937
0,048,759 74365382
- A BLL B
8,409,560 B.201,394
302521 0521
6908391 1627329
16878701 42,755,000
107.907.283 186524217

il_l-_ﬂﬂzl 58Y.130,5%0

200000000 __ 200000090

126011600 126,011,600
[211.804501) (202562192
[A9959) (A5.559)
196,206,653 197.065.3%%
133.070.324 133,203,264
2434141107 254448112
[__e7zsaom | [ e7985263 |
67,258,070 67 965,263
192109,114 263,658,431
443,720 43720
. 395,070
193552834 2B4 557 231

S 225 021 SH7T,1 Wﬁ

The anneved notes 1 1o 10 form an mtegral part of these Rrancial statemants.




|- A. TEXTILE MILLS LIMITED

CONDENSED INTERIM PROFIT AND LOSS ACCOUNT
FOR THE PFERIOD ENDED SEPTEMBER 30, 2019 [Un-Audited)

Quarter ended
September 30, September 30,
2019 2018
Rupees
Sales-pirt 826253748 245 416,084
Cost of sales 90,305,552 244,742 550
Gross (loss)/profic (7.680,174) 4573526
Operating expenses
Distribution cost - #6505
Adminisirative rvpenses 2.705 444 2627290
Fimance rosts 3,249 1373
2,708,493 2,677,168
{10 38B.BAT) 1,559,354
Oeher operating income . .
[Loss) /Prafit bafare baxation (10,308 8957) 1958158
Taxation 512084 1557968
Loss for the periad —L12301955) ___[561610]
Loss per share - Basic {oET7) [oua)

Thir annieced notes 1 m 10 form sn integral part of these fnanelal stoments



|- A. TEXTILE MILLS LIMITED

CONDENSED INTERIM STATEMENT OF COMPREHENSIVE [NCOME
FOR THE PERIOD ENDED SEPTEMBER 30, 2019 (Un-Audited)

Qi wondend
September 10,  September 30,
2019 Iolg

PP RHM [—
Loss for the period [10,%01,055) (561.610)
Onher comprehensive income for the period
Total comgprebensive loss for the period (10.901.055) {561.610]

The annexed notes 1 io 10 form an integral part of these Arandal statements.

_ 3{} > ()

EXECUTIVE CHIEF FINAKCIAL OFFICER \ H‘:ﬂ



J. A. TEXTILE MILLS LIMITED
CONDENSED INTERIM CASH FLOW STATEMENT
FOR THE PERIOD ENDED SEPTEMBER 30, 2019 [Un-Audited)

Quarter ended
September 30, September 30,
LR — 1) | I

............ Hum P T T T T
a) CASH FLOWS FROM OPERATING ACTIVITIES
[Lozs) /Profit before taxation (10, 38H,H6T) 1,996,358
Adjustments for non cash and other items:
Depreciation 4.2088.641 1543011
Finance costs 3,249 3,373
Profit on deposits - .
Operating cash flows before working capital changes (6,096,977) 6,542,744
Changes in working capital
Decrease/(increase) ln current assets
Stores and spares 292,006 2,665,116
Stock in trade 4,315,623 38,006,156
Trade debts 47 622,654 745491
Advances, prepayments and other receivables (208,586) [2.578,408)
Tax refunds due from Government 718,938 [(2.764.167)
(Decrease]/increase in current labilities
Trade and other payables (70,749,317) [23,345,014)
(18,008,682) 12,725,176
Cash used in operations (24.105.659) 19271920
Finance cost paid (3.249) (3.373)
Taxes paid {1,634.451) (3.117,701)
Not cagh uzed in operoting aetivities (25,743,3959) 16,150,846
b} CASH FLOWS FROM INVESTING ACTIVITIES
Fixed caplital expenditure -
Long term deposits .
Profit on deposits i
Net cash generated from/(used in) investing activities -
€) CLASH FLOWS FROM FINANCING ACTIVITIES
Repayment of long term loan - (3.000,000)
Received from related parties (132,940) 1.722987
Net cash used In financing activities (132,940) 4,722,087
Net becrease in cash and cash equivalents (a+b+c) (25876,299) 20,873,833
Cash and cash equivalents at the beginning of the period 42,755,000 3012176
Cash and cash equivalents at the end of the perind 16,678,701 23,005,009

The annexed notes 1 to 10 form an Integral part of these financial statements,

AW {ﬁv #

ECUTIVE CHIEF FINANCIAL OFFILER "DIRECTOR



I. A. TEXTILE MILLS LIMITED

LONDENSED ik TERIM STATEMENT OF CHANGES IN EQUITY
FOR THE PERIOD ENDED SEPTEMEBER 30, 2019 (UnAudited)

Share capital ]

Surplas ow re-
‘meaaurement of Furp
Accumulated T revaluatian of Laoan from
snilsbin for sals  PPOPETIRplAN  refated parves
infalriaiue R4 PQWpment

Ttal

Hupoes

Balance as at july 01, 2018 126,011,600 (209,641,063 (30,951) 204,986,679 125,926,743 247,253,008
Total comprelensive oss for the year

Lirts fior the period - {561,610] ' (561.610)

Remeasurement of investments available

fior sale to fair value - ‘ .
(EB1A10) - [T

Incremental depreciation on revalued

property, plant and equipmnest for the period 2,507,493
Tax effect on incremental depreciation B (TSZ.247) [752.247) . [(752.247)
Recolved loan during the period - - 1. TI298T 1722987
Balance as at September 30, 2018 iZa01L600_ [210.954920) __{30951) 2002331 FEL Z

Balance as at July 01, 2019 126,01 1,60 (Z02,562,192) [69.959) 197 BhE 390 133,203 264 254,448,112
Tutal comprehensive prafit for the year
Profit for the period . [10,5901,055) - . - [10.90L055)
Remaasurement of investments available
for sale 1o fair value - F E
[10,901,055) (10,50 1.055)
frncremental depreciation on revalued
property, plant and equipment for the period - 23649638 2,368,638 . 4 TI92TE
Tax cffect on incremental depreciation - {710,892) [F10,692) - (T892}
Received loan during the period - . . (132,940 (132 540)
Balance ax at September 30, 2019 011600 4 4341411

The snnexed notes 1 to 10 form an integral part of these fnancial sistements.

LAy

CH, VE CIIEF FINANCIAL GFFICER



I. A, TEXTILE MILLS LIMITED

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
FOR THE PERIOD ENDED SEPTEMEBER 30, 2019 [Un-Audited)

1.

THE COMPANY AND ITS OPERATIONS

| A Textile Mills Limited {the Company) was incorporated in Pakistan on 25 May, 1987 under the Companies Ordinance,
1984. The shares of the company are listed on Pakistan Stock Exchange. The Mill (s situated at Tehsil [aranwala, Distrigt
Falsalabad in the province of Punjab and the registered office of the Company is situated at [K House, 32-W Susan Road,
Madina Town, Faizalabad. The principal business activity of the Company is manufacouring and sale of yarn.

STATEMENT OF COMPLIANCE

This condensed nterim financial information is un-audited and has been prepared in accordance with the requirements
af the International Financial Reporting Standard (IFRS) I1AS 34 'Interim Financial Reparting’ as applicable in Pakistan
Thig condensed interim financial information ic being subminted to the shorehalders as required under Section 245 of the
Companies Ordinance, 2017.

These condensed interim financlal statements do not include all of the information required for full annual financial
statements. and should be read in conjunction with the annual audited Ananciat statements of the Company as at and for
the year ended June 30, 2019. Comparative figures af the balance sheet are extracted from annual audited Anancial
statements for the year ended June 30, 2019, whereas comparative profit and loss scopunt, statement of comprehensive
income, cash fiow statement and statement of changes in equity are stated from wnaudited condensed fnancial
statements for the quarter ended September 30, 2018,

SIGNIFICANT ACCOUNTING POLICIES

The accounting policies, related judgments, estimates and assumptions adopted for the preparation of this condensed
interim financisl statements are the same a8 those applied in the preparation of the sudited financial statemonts for the
preceding yesr anded Juie 30, 2019,

Unaudited Audited
September 30, June 30,
2019 2019
Note HRupees
Froperty, plant and equipment
Operating fxed assems 4.1 376,890,350 363,178,999
Capital work in progress - F
i LEI30,358 —dfid1 78399
4.1 Operating fixed assets
Dpening book value J83, 178,999 598,352,788
Addition during the perjod / year +.1.1 - 3227547
Revaluation surplus Addition during the period [ vear 4.1.2 . [178,367)
3N, 1THI99 401,401,968
Depreciation charped for the period / vear (h2B8.641) (18,222 969)

w—il8890.358 il 78359
4.1.1 Addition during the period [ year
Plant and machinery /Electric Installation - 3.327.547

4.1.2 Deletion during the period / vear

Vehicles - [178367)




30, June 30,
2019 2019
Note Rupees
Surplus on revaluation of property, plant and equipment
Balance as on July 01, 57, 549 - 4588475
Add: surplus arisen on revaluation of property ,plant and equipment . =
Less:Related effect of deferred tax Habiliy - -
Less: Impalrment of revalued property .plant and eguipment
Add:Related effect of deferred tax liability
Less:Incremental depreciation on revalued property, plant
and equipment transferred to accumulated loss 2,369,638 10,029,970
AddiRelated effect of deferred tax Hability [710.892) _ﬂm_ll
1,658,746 7,121.280
Balance as on September 30, § June 30, 196,206,653 197,865,399

This represents surplus on revaluation of frechold land, bullding on freehold land, plant and machinery, power
generators, electric installations and factory equipments. Revaluation of frechold land on moarket value, building on
freehnld land, plant and machinery, power generatnrs, electreie israllations and factory equipments on depreciated
replacement values was carried out by M/S Yousafl Adil Saleem & Co. Chartered Accountants as on September 30, 1998
and by M/S Nizamy Associates as on June 30, 2007 and June 30, 2012 and M/S Amir Evaluators & Consultants 25 on 31th
Dacember, 2017,

Contingencies and commitments

There has been no significant change In the contingencies and commitments since the last audited fnancial statements as
on June, 30, 2019,

Related Party Transactions

The Company in the normal course of business carries out transactions with various related parties which comprise of
associated undertakings and key management personnel. Amounts due from snd due to related parties. if any, are shown
under relevant notes to condensed (mterim fisansnl information. Transaction with the related pelies other than
specifically mentioned in related notes were as follows,

Quarter ended
Seprember Ju, September 30,
Nature of transactions LParty 2019 2018
Rupees
Codipainy s Contiilmliden b provident fund Provident fund Y, L9 L 040,000
Loan received from CEO/directors/members CED/directors /members - 7,635,000

Tasailiin
Provision for taxation has been made on turnover basis under Section 113(1) of the Income Tax Ordinance, 2001,

Authorized for issue

These condensed interim finaneinl statements were authoviaed for Bswe o GCTOBER 29, 2019 by the Board of Directors
of the Company.

. eneral
Figures have been rounded off to the nearest Rupee,

BN N

rl
C CHIEF FINANCIAL OFFICER 'ﬁ;nm



