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DIRECTORS’ REPORT TO THE SHAREHOLDERS

Your Board of Directors arepleased to present condensed interim financial statements of the
company for the Znd quarter and half year ended December31, 2018.

Financial Results

602,103,963

558,618,667

Sales

Gross profit | 12,363,751 16484742
Pretax profit 8,577,633 11,660,290 |
Provision for taxation | (4.004,707) {10.480,821)
Profit per share | 0.29 0.09 |

During the period ended, the gross profit of the company has been decreased as compare tn
corresponding period of last year.

Regarding the auditor's reservation of going concern relating to note 1.2 of condensed interim
financial statementsthe management of the company is making strenuous efforts, optimal
production strategies and effective cost controls to improve the profitability of the company. The
management positively looks forward to counter all challenges and is firmly committed to deliver
the best possible results and will continue to meet our objectives and goals. Based upon these

aspects and continuing flinancial support from directors and associates, the financial statements
have been prepared on going concern basis.

There is no material change in position of ongoing litigation and other matters related to court as
reported in the Directors’ report to the shareholders for the year ended June 30, 2018.

Transactions with related parties are carried out at arm’s length, The prices are determined in
accordance with comparable uncontrolled price method.

We would like to express our appreciation for the dedication and hard work put in by the entire
team at | A. Textile Mills Limited and all its partners within the country and all across the world.

For and on behalfl of the Board of Directors

/

FEBRUARY 27, 2019 f §
FAISALABAD fef Executive



BTl NS
2/ 0 b LAREFL s LvlnfY 201845 31 w2500 STl T
— (Pt ._.."r'r.b;"' weld £

éDJHL
B B e = = bl G T
201745 31 2018,25 31
& &

558,618,667 602,103,963 =y}
16,484,742 12,363,751 WETOIRA P 4
11,660,290 8,577,633 WSl T Y

(10,480,821) {4,884,787) oy & S

0.9 0.29 A

e Unlnd =Afeols 2 CeddLF 2 s

F o F LBl e 12203860 B Lo ademt s Wil Lo b
K LlrLL:;w.;-..,i,ﬁll‘:'r&j"-’r..;,J,A,g' SouR b L L S FS L bxmgc 8./ 257
wiskuldu d;i,ﬁf(#ﬁ.ﬁ;:;’.’.ﬂ.,wmi.i 9 q.&'::mr.##'.f_fﬁr,.igﬁ of Al spdll JLi
g unid o B P ¢ BT Rig i

e (s R oL Ly ks w2l YEWT e s s S vl 7Y 20187 30
Upad .ﬁffq Iyl J‘,{f AU K yﬁ;uuﬁﬂrﬂwdivif;kw

LS PSS LA i B Ui PePE eSSt fele i i

Ml T

2019 () 27 puny
AT ST i



J A TEXTILE MILLS LIMITED
CHAIRMAN'S REVIEW

We are pleased 1o present the financial results of the company. we are confident that our business
will conthiwe adding o sustaiable growih b adieve beiler resulis during the current year as
civmparesd to corresponding hall year of last year and rise in other svenues of buginess will lurther
Aitet valie 1o the ner worth of the company

The management remains committed tn mantain fews on sustaining the financial porformance of
the company. We thank our shareholders, customers, bankers and stalf for their support and truss
in the company,

s the e, | would like 1o appreciate the board of directors for ter commitment, hardworkingand
continued efforts lowards the improvement of the compuany

Far anid aon behall of the Baard of Nireciors

FAISALABAD RUKHLAWA BECUM
FEBRUARY 27,2019 Chairperson BOD
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-¥. KRESTON
HYDER BHIMJI & CO.

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS' REVIEW REPORT TO THE MEMBERS OF
J. A. TEXTILE MILLS LIMITED
REPORT ON REVIEW OF CONDENSED INTERIM FINANCIAL STATEMENTS

Introduction

We have sevacwed the sccompainying condensed intenin statement of financal position of . A Textile Mills Limited
(“the Company™) as az December 31, 2018 and the refated condensed intenm statement of profit or loss, condensed
eterm stiement of comperehensve meome, condensed intenm statement of changes i equity, eondensed interan
statement of cash flows, and notes 10 the condensed intenm fmancial statements for the six-month penod then ended
(hete-im-afier referred to as the condensed mtenm financial statements). Management is respansible for the preparaton
and presentation of these condensed interim financlal satements in accordance with accounting and reporting standands
as applicable i Pakistan for interm financial reporting Our responsibility i 10 express a conchasion on these financial
statements based on our review,

[he figures of the condensed mrenm statement of profit or loss and the condensed wntenm statement of
comprehensive income for the quarmers ended December 31, 2018 and 2017 have not been reviewed, as we
are tequired o review oaly the eumulatve figures for the half year ended December 31, 2018

Scope of review
We conducted our review m sccordance with the Intermanonal Standsrd on Review Engagements 2410, “Review of

Imenm Francial Informanon Performed by the Independent Audnor of the Enority™. A review of intenm financial
statements eonaig of making inquenes, primanly of persans responsible for fnancinl and seeounting matters, and
applying analytical and other review procedures. A review s substannally less in scope than an audit conducted m
sccordance wirth Inematonal Standsrds on Andinng snd consequently does not ensble us 1o obtin sssurance that we
would become aware of all sigaificant mamers that might be idennfied i an sudit. Accondingly, we do w0l capress un
pudie ogunion

Coovine luisiis

Based on our review, nothing has come to our attention that causes us to bebeve that the accompanying intersm

bnancil statements are not prepared, m all matenal respects, in accordance with the spproved sccountng standands as
applcable m Pakistn for intenm financial reporting

Maner of emphasis
Withenut quabifvmg our conclason;

§)  We drw gitention of the members 1o the contents af note 1.2 to the annexed financel statements, which ndscares
thund s sccvmmulated loss stamds a8 Rx QU2 357 milbon aganst the paid up share capital of Ke 126 012 mulbon as at
Diecember 31, 2018 and us of that date, the Company’s current labilines exceeded ity current assets by Re 8576
million. Although the Company has carned net profin of Rs. 3693 mulbon dunng the current persod bur these
factors ndicate the exsstence of material uncertainty which may cast significant doubt about the Company's ability
10 Coniinue ok & going concern.

b} we dmw astenonn of the members to the contents of note 7.1,1 to the annexed intenm Anancial mfommanon, which
ndicates thar the Company has filed appeal before the Supreme Count of Pakistan against the decsion of the
Lahore Hygh Court, Lshore for remiting back the case to Banking Court « 11, Fasalahad for necessary calculanons
and] venfication of payments o the mne of Rs. 26,390 mullion, which had ongnally been deaded in favouwr of the
Company. The management of the compeny s affirmative that the case wall be decided m its favour. However, the
wlimaie valoooee of e omiics Camwst |IIEH.'II“:| be detenmened with any l-li"g,“-‘l.‘ of ceitainty,

I've engagement pattner on the review resultng o this mdependent suditor’s report |

DATE: February 27, 2019 KRESTONEIYVOER BHIMJI & CO.
FATSALATAL Churtered

- = ———

206-1" Floor, Busimess Cenire, Mew Civil Ling, Faisalabad-Pakistin, Fhone: +92-41-26] 5632, 261 5650
E-pnaal” hydestibamji fudiif grasil com Website: www krestonhb, com
Unber oifices: Karachi, Lahore. Islamabad



|. A. TEXTILE MILLS LIMITED

CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION

EQUITY AND LIABILITIES

SHARE CAFITAL AND RESERVES

Authorized capital
20,000,000 ardinary shares all Ba. 10 each

lssued, subscribed and pald up capital

12601160 prdinary shares of fs. 10 each,

fully padd in cash
Accumualated loss

Surplus on remeasurement af Investmenis

avatlable for sale to fair value
Surplus on revaloation ol property,
plant and equipment

Loan from relsted parties

NON CURRENT LIABILITIES
Dieferred liability

CURRENT LIABILITIES

Trade and ather payables
Unclaimed dividend
Current portion of long term financing

CONTINGENCIES AND COMMITMENTS

ASSETS

HON CURRENT ASSETS
Property, plant and equipment
Long term deposits

CURRENT ASSETS

Stores and spares
Stock in trade
Trade debts

ASAT DECEMBER 31,2018

W

Advances, prepayment and other receivables

Short term Investment
Tax refunds due from Gevernmerit
Cash and bank balanoes

Unaudited Auditad
December 31, june 30,
018 nie

[RUPEES |

—t 0000080 200000000
126,011,600 126,001 600
(202,337,429)  (209.641,063]
(49,975) (30,951)
201,375,891 204 986,679
133,519,720 125,926,743
258,519,807 247,153,008
B4, THH, 105 66, THY.H1H

243,624,337
+43.720

244,068,057

214,800,560

443,720
___%,000,000
219,244 280

mpag,m 333,706,906

391,000,789 398,352,788
17427380 17,427
408,428,169 415,700, 168
65,587 344 9.125.475
124,857,616 90,766,858
278, T0G & (56856
1,214,004 1,365,325
322,505 341,529
7.686,707 A AAAR519
17,364 918 1012176
158,307,800 117.506,738

The annexed notes 1 e 14 form an itegral pam of these condensed intecim Ananeial statrments

ﬁ'\, ¥ mff of
7.7
CHIEF FINANCIAL DFFICER
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CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS (UNAUDITED)

|. A. TEXTILE MILLS LIMITED

FOR THE QUARTER AND HALF YEAR ENDED DECEMBER 31, 2018

sales-net
Cost of sales
Gross profit

Dperating expenses

Disrribution coss
Adminisirative expenses
Other pxpenses

Flmance cost

Operating profit/{loss)
Uther incami

Prafii hefore tavation

Taxation
Current
Deferied

Prodit lor the perind

Earnings per share - basic and diluted E!I

Hall year ended ended
December 31, DPecember 31, December 31, Becember 31,
2018 2017 2018 2017
NOTE [R UPEES] [ R UPFEES]
o0, 103,963 L58.618 667 3526467 879 290,900, E0y
10 (589,740,212) (542,133,925) [.'l-l-thﬂ‘.r.ﬂ-l-}_ [274,913,787]
12.363.751 16584742 TH90.225 16014421
(1Z2,775]) (54, 0%40) [51.040]
(5470228 (4043, 238) (25648107
- [613,699) (613,699
(11,719 [22,273) [10,888]
5004, 732 (5,530,250} :[l.'!ﬂ.!ﬁ-l-] [3.240437]
6,759,019 10,954,492 4, T6HT, 661 12,773,904
1818614 706,798 1818614 705,798
ASTT AT 11,6450, 290 6581275 13,470,762
[7.526.300) [6,962,733) (4408 599) (3,636,602]
2.641,513 3,498,088 2081, 780 I_'-l-.I:IE:-I'_.i!!rEi
(4,884,787) (10480821 (2.326,819) (7.719,864)
— 97 Rah 1,179,469 4,754,456 5759018
0,04 0.34 .44
The annexed notes 1 to 14 form an integral part of these condensed interim Anancial statements.
A
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CHIEF FINANCIAL OFFICER RECTOR




]. A. TEXTILE MILLS LIMITED

CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)
FOR THE GUARTER AND HALF YEAR ENDED DECCMDER 11, 2008

Half year ended — Ih.-'lrr-_-liﬂ
Beceiilied 31, Defember 11, December 11, Deeszmber 31,
2018 017 018 2017
[RUTEES] [RUWPFPEES]
Frofii for the period 3,692 846 LITI ALY 4,254,456 5750914

aker rnmprebensise inceme i) for the pecind:

items that may be reclassified subsequently te profit ar leis
Unrestiped 05y on Changes o (50 vae of investmens { LS i) 34,33%) (1802 4) (34 35%)

Gamn realised on disposal af short term investment = [128,%H%) - (128989

[19,024) [163,346) [1%.024) [163,348)
Tbems that will not be reclassified subsequenily to profit or loss
Surphas on revaluation of preperty, plant amil eqeipment -
net of deforred tam . 24,708,391 . 24,709,991
Impairment of revaloed property, plas and equaipment -
ek of dederresd tan - 14371 - (14391

- 16317538 - 10.317.538

Tots! comorehensive Incems lor the peried 2678828 __lL333837, . LE3SANE. _ LiSl4ide

The annexsd noted 1 to 14 form sn itegral part of these condensed interim fnancisl oetemants.
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J. A. TEXTILE MILLS LIMITED

CONDENSED INTERIM STATEMENT OF CHARGES 1N ECEUITY [URAUDITEDR)
FOR TIE (UARTER AND HALF YEAR ENDED DECEMBER 31, 2000

[EFEETde =] Tuial
Toare raphel lasm PUMPEITY, [ElAE  Peiaued parmies.
wwallahle for wsie e
i Pl value i
I & ® F T E 8 ]
Mslande an @ July 08, 3017 LELARN T (24T, 0TH,140) IR EY 201,952.523 #,1:8371
it der toe nard 117544 H - - - PRI ETT]
[ty emmpreherive ivoome | ek ] oy G pernt - - IELERLT 1 1538 149, 154 LAR
Tl (R hENREE IR ome o The perad 1LITw e (263 368 LR 508 11333 857
InsrEmE ] ATQTR I 0 PrLiUE EEEeesy
Wt anid e ipeest fur Lhe priiiad . 5 na Fod - e 1]
Tan oflévl pe e emestal dig e asan . LS9 s3] . LEFATAD
Lagn from cheel geet ulive. drorisry aind
rrarmbery reclaailied mo gy = v 1HE32 263 LE&E1D 283
Natusce aa ot December 11, 2017 —L2aniieee (IS egER _ [iajew _ JeOTOUpiP. _jsemieges _ jauiseges
Balamce o @ july 11, 2018 128,00 1LAGE R0 1.063] (P01  I0MEATY TAE9FATID  T47.ZE3,000
(R gy a— ' II Er R . ' . 16BN
ey compresm=aive invoree fuf Gie periad . . [ . .
Tncal ireprat o b p d * 3490, 044 [1RaZ4) . = LaTIEIT
Increnmial drpreclitin on revalusd grogerty,
Past and equipmenn for the periad . LR 5 - [5.014,9048) - "
Tan pflen) s st deprsdaban ' [ i, | ) v A A, 54
Losan nbstadned from relaned pariies : : . LT ] TAA5.000
firpay et o luak fross related purtes : . (ELEE R [ELEE E4 T
Baluace a2 ot ecember 11, 1010 —LiaRILR0Y . _[ENLIITATN] —_SS3TH __BOLITSE __13d3isie _isesiemor

Tra gnnEEsd nanes | 1s 14 e gn innegrad perr ol chass conaenees imerim Aneneal e
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]. A. TEXTILE MILLS LIMITED
CONDENSED INTERIM STATEMENT OF CASH FLOWS (UNAUDITED)

FOR THE QUARTER AND HALF YEAR ENDED DECEMBER 31, 2018

a] CASH FLOWS FROM OFERATING ACTIVITIES

Profit before taxation

Adjustments for non cash and other [tems
Depreciaton

Profit om depnstt arcnants

Profit on deposit with SNGPL

Gain on disposal af property, plant and equipment
Frofit on chort torm invectmant

Waorkers profic participation fund

Finarce cost

Operating cash wsed in bafore working capital changes
Changes in working capital
{Increase} /decrease in current assets
Stores and spares
Stock in trade
Trade debty
Advances, prepayments and other receivables
Tai refunds due from Government
Increase in current labilities
Trasde and other payabbes

Cash generated from operatlons

Finance cost paid

Income tax paid

Profits on deposits with SNGPL received

Frofits on deposit accounts received

Security deposit paid

Niet rash generated from operating sctivitias

b] CASH FLOWS FROM INVESTING ACTIVITIES

¢)

Additon in property, plant and equipmeont

Sale proceed on disposal of property, plant and equipment

Net cash used in investing activities
CASH FLOWS FROM FINANCING ACTIVITIES

Repayment of long term financing
Lo [ related parties - net

Mel cagh genérated from fMinancing activities
Mel inerease in eash and cash equivalenis

Cash and cash equivalents at the beginning of the period

Lash and cash equivalents at the end of the period

NOTE

farlwc)

Hall year ended
December 31, December 11,
2018 2017

| RUPEES,]

B577.4R33 11.A60 790
9,092,632 9475573
(456,018) (213.375)
{324,269) (357,913)
(1,021,633) £
{129.175)
- 613,699
11,729 123273
15,080,064 21071372
2,542,131 (226822)
(34,090,758) (27,615,387
5,778,150 (328,440)
223,599 3,787,008
(728,915) (433,011}
28,823 777 23879,139
2,547 964 [937.514]
18428028 20,1331,85A
(11,729) (22.273)
(7.645553) [5.810.655)
25197 .
456,028 205016
- [5.000]
11,478 765 14,500,946
(1.919,000) [1816,214)
1,200,000 .
[719,00:0) (LEB16.214)
(4,000,000) (5.111.000)
T YTT 7,534,984
3,592,977 2,423 904
14,352,742 15,108,718
3012176 3,777,508

The annexed notes 1t 14 form an integral part of these condensed interim financial statements.
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|- A. TEXTILE MILLS LIMITED

NOTES TO THE CONDENSED INTERIM FINANCIAL INFORMATION (UNAUDITED)
FOR THE GUARTER AND HALF YEAR ENDED DECEMBER 317, 2018

THE COMPANY AND ITS OFERATIONS

11 A Textile Mills Limiced (the Compary] was incorporated in Fakistan on 25 May, 1987 under the repealed Companies Ordinance,
1584 (now Companies Act 3017). The shares af the company are listed on Pakistan Steck Exchange. The Mill i situated ot 29-EM,
Shetkbupura Hoad, Faisalabad in the proviece of Penjab and the regiviered office of the Company |s siuated ot [K Hoase, 32-W,
Susan Knad, Madina Town, Faisalahad. The principal business activity of the Company |s marufacturing ard sale of yarn.

1.2  Golng concern assumption

The Company hay accunnlated boss of Ra. 202.337 million [June 30, 2018 Rs. 209641 milllon] as agairat issued, subscribed and
paid up capital ol Hi 126012 millien and s carrent liablities exceeded its current assety by Bs. B5.76 milbon (Jlane 340, 2006: Ha,
101738 million) as st December 31, 2016, These factory indicate the existence of material uncertainty which may cast significant
disubit abawt the Company's abdlity in continue &8 o going concern and the Company may be unable te realize its assets znd discharge
s ool gt b e modinal couise of bushicds.

Imgpite of the buge accumulated lnsses and negative curment ragio, the management of the Company |8 making it strepuous eflorts,
aptimal production stravegies and efective cost controli o improve the profitability of the Company, The balancing and
modernizition of plant and machihery ih previoos yesrs, impravement b lutwre industry situstion and hetter preduction efficency
bas resalted in profic for the pericd. The managemen: pesitively looks (nrward 1o coanter all challenges and iz Rrmly committed o
deliver the hest prasible results and will continee to meet its objectives and goats a8 it i3 also evident from the curremt period
FESuis, Based upnn these aspects and continumg Heancial suppor rom direcors and associaies, the linancisl sistements have been
prepared on guing concern basis

STATEMENT OF COMPLIANCE

‘These condermsed imterim financial statements have been prepared in sccondance with the sccounting and reporiing standands as applicatle
in Pakistan for ipterim financial reporting. The accounting and reporting stamdards applicable in Pakistan for interim fnancial reporting

comprise of

Irternational Accounting Standard [1AS} 34, tisued by the [nternatiomal Accourting Standards Hoard (IASE] si sotified under the
Coempanies Act. 2017

Proviskns nf snd directives issusd ender ihe Companies Act 2017,

Where the provision of srd directives ssues under the Companiey Act, J0T7 differ with the requirements of IAS 34, the provisions of and
idirectives innwel under the Companies At 2017 have been followed

The cumalarive figures for the bal! year ended Decensher 31, 2018 presented in these condensed imterim financial statemments kave been
falgeiled Lol sdope feview Ly the aobiins, as rogulrnl woder seciion 237 of ihe Companies Ao, 2017, These condensed inzerim
fingncial statements do nat inclade all the informaticn required for anrual finarcial statements and therefars should be read |7 conjunction
with the audited arnunl financial statements of the Company for the year ended June 30, 2018

SIGNIFICANT ACCOUNTIMNG POLICIES

LY Thesignillcant eccounting policies and the methods of cam putation sdopled i the preparation of these condensed interim financial
ilatemanis wre corecebent with thoos spplisd |n ke preparstion of oudited asnainl Braneial statemaney for the year ended |uns 30,
FLIEE

32  There are certain IFRSs amendments to published standards and isterpretations that are mandatory for the fnancial pear
beginnang on July 01, 2018, These are considered not to be refevant oF 10 have any significant effect on the Company's fnancisl
repurting and aperatiens and are, therelore, not disclosed in these condensed interim financial statemens.

13 Tawes oniscome o ihe imterim pernds aoe arcrsed weing 12 ree ther woald b spphicsbia 1o sxpected ansual profic or lows

ACCOUNTING ESTIMATES, [UDGMENTS AND FINANCIAL RISK MANAGEMENT

41 The preparation af this sendenced isterim Ananeial sstements in esnformivy with sppraved Gocountiing Mamlerds regquine
mandgement 10 make estimates, assamptions and wse judgments that affect the applicaticn of policies and reported amounts of
agsets and Habilities and income and expenses. Extimates, sssumptions and |sdgments sre continually evaluated and are based on
histiaricil experience and ather hictor. including reasenable sspectatinns of filure Fvente Bevisinns in scenumting setimater are
recognized prospectively commencing fram the period of revision

42  During the preparation of these condensed interim financial statements, the significant judgments made by management in applying
she Compary's sccounting polces gnd the Key sources of estimation and uRceraingy were (e sume &5 those thai appilied b the
suidited annual fimancial statements af the Company for the year #nded Juie 30, 2018,



— Unaudited Auddited
Decembar 31, Jume 30,
TO18 1018

NOTE IRU FEES]
B CURFLUE O REVALUATION OF FROFERTY, PFLANT AND EQUIFMENT
lipening balance 204,986,679 201952933
Add: Surples arise on revaluation of propéctyplant and eguipment - 15,299,130
Less; Hedabed effect of deferred tax liabiliny = | 10
- 24,709,391
Lesa; Inapairmeens of revalusd propery,plant snd equipment - [30.554.324)
Add; Felated effect of deferred tax labilicy - | 1 a7
- (14.38R.027)
Ineremental depreciation on revalued property, plant
and eyguipment transferred 1o sorumeloed loss CHIPER ) 10,8 DL BEY
Rebated effect of deferred tax Bability [1.404,196] (31
3,610,788 727 &08
1R LY LTI

The Company’s frechold band, bullding an fresbold fand, plast and mechinery, power generatocs, electric installations and factory
eiuipments were revalusd by M/S Yousal Adil Saleem & Co. Chartered Accountants as on September 30, 1998 apd by M/S Mizamy
Asgsociates a8 on June 30, 2007 and fune 30, 2002 and M /5 Amir Evaluators & Consulianis as on December 31, 2017, Revalustion of freehold
lamd was carried owt of market value snd building on freehold land, plant and machinery, power generators, electric insmilations anid

factory eguspments on depreciated replacement values

The fair valuation af the revalued sssets are considered to represent a bevel 2 valuation based on sigaficant non-chservable mnputs Seing
the lacation and condition of the assets. The fair values are subject to change owing to chiarge (5 ol Howewer, the management does not
expert there tohe 3 material senssivity 1o che fair wal e stiaiag from the mnn=nhperrabie inpate. The bave of revatoation fee tems of thess
ftaed nsests wers aa folkows

The revaluation of freebold land was based on inguiries from real estate agents and property dealers in mear vicinity af freehald land
Infterem revaluaton methods and exercises were adopted according io experience, location and other usage of freehold land corsidering
all the retevant factors. The methodology for valustion adopied was based on [nterrationsl Valuation Standards. Valuation af building on
frechald land was based on assessment of current construction cost of building having equivalent area and stmilar ipecifications using
prevailing yardatichs for asseasing cost of constraction an per unit aren hasis, The coxt thus arrived was sdjisted th ddount for e sgw wf
busilding in comparizon with useful service lile of structure, For the porpese of valeation of plant and machinery, power generators, ebectric
installations and factory equipments the historical values were appreciated and depreciated accordingly. Due consideration was given to
the devalsation of Pakistan: rupee and average escalation |a the world market. adequate nhanlescence fartor was also apphion

6, LOAN FROM HELATED PARTIES
Chief Fworrutive, disectors end membiors il Hiilml 125026743

td This rEPrEsENIE MISTERT FIeT oAk MO LRS! execulive, Gireclars and members af the company, repayable al the ducretion of the
eaftpahy. However, (o lght of geidandce provided in Technical Relesse - 32 [Accounting Directors Loan] issued by the imtnue of
Charlered Accouniants of Pakistan, this loan has been groaped as part of eguity

7. CONTINGENCIES AND COMMITMENTS

71 Contingencies

.01 The Faysal Bank Limited fled a suit against the Company for recovery of Rs. 48.560 million on 21 September 2001 hefors Banikirg
Court - Il Faisalabad, The Hanking Coun - [, Faisslabad onlered against the bank wide its judgment dated 4 November 2002,
Howewer, the bank Med an appeal before the Lahore High Court [LHC), Lahore, against the decision of Banking Couwrt - I, Faisalabad
for recovery of He. 18728 Millien | principal 45.616 mines payment a3 per bank 26.890), The High court enhanced the linbility at Rs.
56845 millicn and allowed 1o sdjust Rs. 26.890 million already paid by the Campany as per statement of accounts of the bask and
extablished Rs. 29955 million as recoverable from the Company after adjustment of already pasd amount alangwith cast of funds
wide judgmant dated £ July 2000, Ragarding coitentin of payuncel bebweos bank snd Evmpuny the LHE kas remimed this maner to
the banking court far deputation of chartered accountants for verification of payment by the company to the bank.

Having been agurieved by the decision af the Honnurable Lahare High Court, Lahore, the Company filed an sppeal before the
Supreme Cowrt of Pakistan. The management of the company has aplimistic opinion that the case will be decided i ils favour on
the pretext that due relief had already been given by the apex court in identical cases.
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An employes of the caompany has fled & sudt for the cleim of reinstatement of his services and dues which has been decided by the
Labour Court No.4, Faisalabad in appellant’s favour wide order dated 29 October 2009, The Compary has. filed an appeal before
Prnjalr Labour Appellate Tribanal agams the decision of Labour Court  In compliance with the order of Punjab Labour Appeliate
Tribumal payment af Re [19774 as 50% of employee’s dues have been deposiisd with Appellate Authority, n.n_n-..__n___.._...nu___ the
Punjal Laboar Appellate Tripunal, Lahare sfer hegring the arguments has set asde the Impugned order of Labour Court Ne. 4.
Folzalahod vide order dated Z7 April 2015 and remanded back to the lowsr Court with a direction to decide the Appellant
Company’s application wherein it v aleged that the respondem & wnfit to work However, the mansgement of the Campany has
sprumistie spinian thay the Campamy (0 81 e feoting and piline Gade the caie b expeuied b be deslded in s fevour, The amount
whdes litagation by not mat=rial therefore, no provisios has beer made in the nancial statemenis

Hy virtue of Finance Act, 2017, Section SA of the Incoms Tax Ordinencs, 2001 (the 'Ordinance”) was amended. Ay per the revised
provision. & tax equal to 7.5 percent of accounting prafit lor the year is required to be levied on every llsted compary, other than a
scheduled bank and modaraba, i distribution of cash dividend or bonus shares of at least 40 percens of the accounting profit aftpr
tax for the year is not made within six months of fte end of the year. The management of the Company & of the view that this
amendment & appased to ihe principles of econonic growth and therefore, has istention o challenge the amendment before the
Haomorable Lahore High Court, Lahore, It is worthwhile to mentian here that constivationa] Petitions on this ssue have already bean
filed by various companies before the Honorahle Sindh High Court, challenging the tax and the Honorable Cowrt has granted stay
'lded s Lo i dompantes o rvapeul of levy of the aforesail i,

Farther, through the Finance Act, 2018 the said rate of 7.5% has been reduced w 5% and limit of 40% has been reduced 1o 20%.
However, such distribation has to be mads only through caih a8 the words "tonus shares” have also besn amitied.

Accardmgly, a proviston amounting to Re. 2.904 579/ far the vear ended june 30 2017 and 2018 hss not been made in these
Mnancial stmements in respect af the additional tax lishikity for non-compliance of the provisions of section TA of the Ordinance. The
Miidge el enpee s & [awirar alvie walvczme o Ly TRR[IPLY,

Commitments

There are po wgnificamt commitizdnts al e reputing dale which seml e be Jddsbused in chese condensed inperen Bnanciad
SLALEEmef
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B PROPERTY, PLANT AND EGUIFMENT NOTE | RUPFEES]
Cperating Exed assets (N 391 “ﬂwﬂ MRS R
Rl OPERATING FIXED ASSETS
Deecemnber 11, 2008
"CONT [ REVALUED AMOUNT DEFRECIATION W.D.¥
DESCRIFTION Raite
As at Addition  Revalusdon  Mevaluation As As an Fox the A% 0 Asal o
Isly 1,7010  (Deletion)  surples  Adjustmen:  December 3L 3018 (uly L2058 periag  UPHERERt o ember 11,2018 Decomber 31, 2018
| ] u F E [ 5 1
Freetsnld s e B00B00 TH,BB0 000 HE_ 00, -
il o fwebsald Linsd
faciary 115,180,780 115,130,180 2970847 LA 908 E7IATSI 109,39 409 5
- i denTial 23 17H, 400 - 23, 178400 SH9. 03 SELT12 L154615 22003, MRS 5
Fant and i ach|mey 1,500 D0 1 HVRD00 U B B 0 LTS TR A554,007 TP EIE 141,449,105 !
Power Generators T 800,001 - J1500.001 1LATLAZT 1491349 L1A43TE IRNIELAE I
Electric ingnsllations. 3,500 G006 1,500, 000 1H4, 401 165,785 V50, 6 14454 i
Factary equipsents 7,003 B0 7,000,000 I6ETTH 231,551 TODSZS GIMHETS 1D
Ebectric appilanees e i S40 A B2E 749 5 647 HIZA4H (1= P T
0 Fice equipments 1ATS HEE ZET NS 108,595 358 2399051 ETeANI 1
Farniure z4d fisures 90500 P LAY A A6 1,33F . P65, 200 I5ElE 1
Vehicles DHIBREA (25495 D00) 6591344 W B, XN 102843 [3476,63F) ET52 a0 B4 1S Fdi
Yotsl L0303 5984 [ 1,670 000) 418,627,984 21,951,196  9.092,631 (3,4 86,633] ITA27.195 391,000,739
Jume 30, 2008
CO%T / REVALIFED AMOLINT DEFTECIATION w.D.v
DESCRIPTION Asat Revaleation at A Aaat o
hiydzopy  Adicen  swphss O jume 20, 2013 -..-.ﬂun: Porthapeer At ma 38,2018 jume3n, 2008
timpakiment)
1 n u ] E E ] I
Freetinld awd TRB00,000 T 06 30 TEBOO.DO0 -
Failding on freehold Lund
- latioary 15567415 ZH 412,241 65, B 4 PG 115,130, 180 R FLLEL] 157380 [h5,HE9.476) P EEF-T K| 1296357 5
- ressdential FALREILE. S0 b, BB, 480 11 LA 3AME) T TE AN LA ok 1,007 34 [12HZ9.37H] SHE.H 12.58R 497 3
a1 and machinery ITT 4SS LAEO0G  (14.307951)  (07.6E2500) 146,900,300 112550645 THTIIE  [117.6E1580) 1775790 143,174,273 5
Prwwet Gémerniors BA5ALLT 7RIS |, HEE 305 123,232.1.26) 11500501 FiE iR 5 SAXAGRZ  [Z23.251124) 1473027 2956974 1%
Elscaric invtablations 16671590 [M083)  LI087515) 35000060 11901511 ITOA05 [13,0B7515) 14201 130569 10
Fatory s pments 14,379,075 [ 20904 [# Fesoa | T aH 00 TAINEELR THE 44T [?.r1e8.091) Bl T fo b0 1%
Elanic appeisnces ), : LTI B4, 884 12660 z H26.740 113,99 18
Dffice equipments 2a78 B%5 2ETLA5S 2.301,313 &7 462 EI6EATS LERER
Fusrniture and fiaunes THDS 16 Pac R 1Y D saT 1,961 261.R6H I6.648 1
Vehicles 1L IEE 344 LB, 544 B THG k] IRRATT p LU LEL ] LiZ23 % P
Towal B ZORIZE  LEIGZIE  1THLBOT (250,460,165 420,31 A M IITEAT  1RARATIE (24046, 166) 951,19 ¥UB, 352,780
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Unaudited Audited
Bevember 31, e 30,
018 nia

[RUPEES]

i  Depreciaiben dege for e peibel fyeai has been allecated a5 andar.
Cas of silei 8,958,099 18837 721
Aifministranve expenyes 134,533 51
O R
SHORT TERM INVESTMENT
Aunilable for sale
MAFA Islamic Asset Allocation Fand III iﬁ i:i Ei:

81 These have been vadusd by wsing published met azset value [(NAV] as st Décenher 31, 2018, The namber af units held by the
Company are 22,015 %670 uniks (Juse 30, 2000 220159670 uslw],

Half year ended Quarier ended
Kote Deeember31l,  December X1, [recember 31, Diecembar 31,
COST OF SALES 018 017 Ioim 2017
IRUPFEES,] [RUPFPEETS]
Haw msterial consumed 447,034,665 181,096,718 271,864,014 192223879
Seosies wnd spares coapsumed 13833003 £, 588,253 7891981 Z502 285
Facking material consuned B7IT.664 LIGT A4 5.096,135 432335
Lakaries amd wiges 54,378,792 55075205 19,706,832 17,297 956
Retirement benedits 1534028 1,194,253 572,320 f15,103
Fuel and paver THEIS033 TT.RET 421 47098498 39 54T AL
Hepairs and maintenarcor 1,858,140 T20027 448,600 10.69H
Postage and telecommunication 35,718 49492 L3140 36572
Vehicles naening and maintenance 214,365 I66,611 130279 147516
Depreciation 0,958,099 . A00,074 4 407,046 HEET 54T
(nhers 4 4 S das 254733
615,736,371 544,079 904 167,574,727 272,734,508
Wisrk bn process
Opening halance 6,293,971 | 9,646,040 H 5318870 l 8,658,525
Closing balamce | 10,716,330 [T 345 455) (10,71 7345 455])
442235 Aol ans A LILEATH
Coat of goods manufactured 611,314,012 546,382 455 363,177,267 AT4.04T TR
Fimished goods
Opening halance 26,361,742 9.1085.427 ! 30,755,919 14,220,000 I
Cloxing balanoe 47,93 I 13,354,191 47,935 542 {13,354,191

1001 RAW MATERIAL CONSUMED

[21,573,800) [ 24B564) |

17,179 613} 6% HOG

IETIHE 1& Hii.‘li‘lia Jﬁmm i'."-llﬂ HITI'."

Opeiing balands 86 I5E 2641 154063 TA5AA 494
Puretnses 451637984 10108005 JN8A48,621
509507336  436529.190 334,336,684 145,656,359
Closing balance (62472670)  (S1432480)  (62472670)  [53432480)
TN 00E —tllBE0Y, _ IPLIRIETE

RELATED PARTY THANSACTIDNS

The reisted parties Famprite gasoeinted underahings, direstors, member, ey monagement personerel spd refrement banafie fund. The
Camypasy in the sormal course of besiness carrles out transactisng with thess related parthed. Tramactions with relsted parties, other than
these which have been specifically disclosed elsswhere in these conslensed interim financial statements, are as follows

Hakl year ended
Party Nature of relationship ~ Nature of transactions Dwcember3l, - Decomber3),
2018 2017
IR UPFEES,]
Employess provident fund trast  Trastees Company’s contmbution to the fund 1,905,605 1252 511
Mr Takid Apwar Dérschor Loan obiwned TRIR, D00 7H35,000
Mr. Imran Fakid Chiel execative Repayment of loan 65,000 134, %48
Mr. Rakid Anwar [Frecior Repayment of loan 120, M0 08, Ch00
Mr. Teeshan Talid Mgimher Repaymeni of loan 120,000 130, ;0d
Miss Qrarat 11 A Dereciar Repayment of ian b | is, a8
Miss Noor L Aln Member Repayment of loan . L, B0
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Financial risk faciors

Thie Comimpramip s du i ileed eajeide i Lo & e bely i Dinaigkal iiaks, midched dlsh [laolislbg e eagn enclisnge 1lsh, inderesd iaie risk ans
price riskl, credin risk and Bguidsiy risk

There have been no significant changes in the rick management policies since the jear snd.

These coadensed terim financial Satements do a0t include all firarcial rigk managemens information and disclossres required |n
the annieal lnanclal statements and should be read [ conpunctien with ihe Company's amdited annual Enancial satements foe the
irear wndad juns 30, 3018,

Fair value measurement of aancial insthcmenks

'I'h:mTj_r!r‘ wadwes of all Anancial axsess amd Eabilives refleced in these coadensed meerien fnancial smvemerss ass g ressapabse
appreadmathan of their falr values.

Th Lible beisw analyses Hoanclal inssrumenis carried af fir value, hy yaluasion metkind. The differest levels have been defined as
Tallawi:

Quated prices [aradjusted) In active markets for identical assets or Babileties [Level 1]

Imputs other than guated prices nclided within lovel 1 that are ohservable for the asset or Babilsiy, either directly {(ikal (s a5
prices) or |mifirectly (that ic dertved from prices) |Level 2],

irpauns dor ehe assen ar kabilay that ere not based on ohservable markel data (ihet &, unobservable iInputd) {Lewel 3),

Level 1 Lewel 2 Level 3 Tostal
[ R U PEES S|

Fimancial assets measured at fair value
Decemsber 31, 2018

i —TiE0E ~ S— ;1 Y.
fune 38, 2018
Shor term imvestment 241538 : e ——

13, DATE OF AUTHORIZATION FOR ISSUE

These condensed mierim fnancial matements were suiborized for ee on

27 FEC 0%

by the Board of

Cirectore of the Company.
14 GENERAL

.

P riller dm pammply with ibe requirements of Isternitianal Aveountng Smnidard 31 ‘lnierim Fimaneisl Repasting’, enereapanding
figures in the condensed migrim statement of Arancial position comprise of balances as per the audived ansud Anancisl Eatements
of the Cempany lar year ended June 30, 2018 and the correspuniling figares |n the coadensed intertm statement of profit or less,
cumndenied imerim stakement of comprehensive intame, condenssl] Intenm satement of changes i eguity and comdlenseil iaterm
statemenl of cash Bows comprise of balances of comparabbe pericd as per the candensed interim fhandal Matements of the
Company for the half year ended Decensber 11, 21T

1AL Figures have been rounded off o INe aEarest rupee,

TR el
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/?Qimtﬁm CHIEE FINANCIAL OFFICER DIRECTOR



