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DIRECTORS' REPORT TO THE SHAREHOLDERS

Your Board of Directors is pleased to present un-audited financial statements of the Company for
third quarter and nine months period ended March 31, 2020.

Financial Resuits

serating Indicators

Sales 816,649,596 743,202,925

Giross (loss) /profit (11,352.651) 9,269,716
Protax (loss)/ profit (17,958.862) 3199514
Taxation 7,494,305 9,883,822
Loss per share (2.02) (0.53)

During the period ended, the gross profit of the company has been decreased as compare to
corresponding period of last year.

The management positively looks forward to counter all challenges and Is firmly committed to
deliver the best poecible results and will continue to meet our objectives and goals. Based upon
these aspects and continuing financial support from directors and associates, the financial
statements have been prepared on going concern basis.

There is no material change in position of ongoing litigation and other matters related to court as
reported in the Directors’ report to the shareholders for the year ended June 30, 2019

Transactions with related parties are carried out at arms length. The prices are determined in
accordance with comparable uncontrolled price method.

Wi would like to express our appreciation for the dedication and hard work put in by the entire
team at ). A. Textile Mills Limited and all its partners within the country and all across the world.

For and on behalf of the Board

April 29,2020
Faisalabad Ch ecutive Officer
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] A TEXTILE MILLS LIMITED

CHAIRMAN'S REVIEW

We are pleased to present the financial results of the company. We are confident that our business
will continue adding to sustainable growth to achieve better results during the current year and
rise in other avenues of business will further and value to the net worth of the company.

The management remains committed to maintain focus on sustaining the financial performance of
the company. We thank our sharchalders, customers and staff for their support and trust in the

company.

In the end, | would like to thank the board of directors for their valuable contribution and guidance
throughout the company.

For and on behalf of the Board of Directors

FAISALABAD RUKHSANA BEGUM
APRIL 29,2020 Chairperson BOD
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J. A. TEXTILE MILLS LIMITED

CONDENSED INTERIM BALANCE SHEET (UN-AUDITED)

AS AT MARCH 31, 2020

ASSETS

NON CURRENT ASSETS
Froperty, plant and equipment
Long term deposits

CURRENT ASSETS
Stores and spares
Stock in trade
Trade debts
Advances, prepayments and other recelvables
Shaort rerm inviesstment
Tax refunds due from Government
Cash and bank balances

EQUITY AND LIABILITIES
SHARE CAPITAL AND RESERVES
Authorized capital
20,000,000 ordinary shares of Rs,10/- each
Issued, subscribed and paid up capital
12,601,160 ordinary shares of Rs. 10/- each, fully paid in cash
Accumutated loss
Surplus on remeasurement of investments available for sale to fair value

SURPLUS ON REVALUATION OF FROPERTY,
PLANT AND EQUIPMENT
Loan from related parties

KON CURRENT LIARILITIES
Deferred labllities

CURRENT LIAHILITIES
Trade and other payables

Unclaimed Dividend
Provision For taxation

CONTINGENCIES AND COMMITMENTS

March 31, june 30,
2020 2019
{Un-Audited] {Andited)
sermaneees QUPEEs
370,313,078 383,178,999
17,427,380 17,427,300
387,740,458 400,606,379
7,219,639 | 5,649,937
78,246,435 74,365,382
12,837,502 47.622.654
2,291,314 8,201,394
381,826 302,521
4,889,670 7627329
52,326,500 42,755,000
158,192 886 186,524,217

545,933,344 387,130,596

The annexed nobes 1 Lo 12 form an integral part of the condeénsed interim financial information.

r'H/ -\
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—t00,000000 ___200.000.000
126,011,600 126,011,600
(222.968,031)  (202562.192)
(69,959) [6%.95Y9]
192,818,071 197,865,399
132,820,324 133,203,264
228,612,005 254448.112
65,248,354 67,985,263
65,248,354 67,985,263
251,629,265 263,858,431
443,720 443,720

. 395,070
252,072,985 264,697,221
545933344 587,130,596




J. A. TEXTILE MILLS LIMITED
CONDENSED INTERIM PROFIT AND LOSS ACCOUNT (UN-AUDITED)

FOR THE THIRD QUARTER AND NINE MONTHS ENDED MARCH 31, 2020

Sales- net

Cost of sales

Giross (loss)/profit

Operating expenses
Digrribution cost
Administrative expenses
Oither Expensies

Finanoe cost

Operating (loss] fprofit
Other operating income

Profit/{ Loss)for the period before taxation

Taxation
Current
Neferred

Met loss

Loss per share - Basic

For The Nine Months Ended For The Ended
March 31, March 31, March 31, March 31,
2020 2019 2020 2019
seesssssss HUPOTE Rupees -
816,649,596 743.202.925 302,864,263 141,282,057
828,002,247 733,933,209 303,513,366 144,192,995
(11,352,651) 9,209,716 (&49,101) [2.910.938)
468,161 183,095 74,500 60,320
8,432,000 7,692,982 2925484 2.222.754
21,727 12,739 2,309 1,010
8,921,888 7888816 3,002,293 2,284,084
(20,274.539) 1,380,500 (3.651,396) (5.195.022)
2315677 1818614 131,272 :
(17,958,862) 1199514 (3.520,124) (5.195,022)
10,231,214 9,312,769 2,524,434 1,786,469
571,053 (1,376,109) (267,075)
7,494,305 9,883,822 1,148,325 1,519,394
l!ﬂalﬁzt {ﬁ,ﬁﬂ'l-,lﬂﬂl ii&'ﬂ't !EI? l-iiiIEr|

(2.02)

[053)

(037) (053)

The annexed notes 1 to 12 form an integral part of the condensed interim [Enandial informaion
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. A. TEXTILE MILLS LIMITED

CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE THIRD QUARTER AND NINE MONTHS ENDED MARCH 31, 2020

—_— — ——
For The Nine Months Ended For The Quarter Ended
March 31, March 31, March 31, March 31,
W00 Zu1Yy 2020 201%
wemreens e RUPEES erveeeees REHPERE oveereres
Net loss [25.453,167) (6,684,308) (4,668,449) (6.714,416)

(ther comprehensive Income:
Items that will not be reclassified subsequently to profit ar boss

Unrealized (Loss)/income on changes in fair value of . (19.024) » (19,024)
Gain realised on disposal of short term investment r - r .

. [19.024) . [19.024)

Total comprehensive income/(loss) for the period II&«ISS.IE !I I&TﬂﬂEl (4,668 449) Iﬁﬁwl

I he annexed notes 1 tol2 form an integral past of the cumdensed iontedin financial information.



J. A. TEXTILE MILLS LIMITED

CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)
FOR THE THIRD QUARTER AND NINE MONTHS ENDED MARCH 31, 2020

Net cash generated from operating activities

b) CASH FLOW FROM INVESTING ACTIVITIES

March 31, March 31,
2020 Z019
R— Rupees -
a) CASH FLOW FROM OPERATING ACTIVITIES
Profit/(loss) for the period before taxation (17,958,862) 3,199,514
Adjustments for non cash and other items:
Depreciation 12,865,921 13,629,044
Profit on deposits (2,315.677) (1,B1B.614)
Workers profit participation fund . .
Finance cost 21,727 12,739
Operating cash flows before working capital changes (7.386,891) 15,022,683
CHANGES IN WORKING CAPITAL
Decrease/(increase) in current assels
Stores and spares (1,569,702) 724,479
Stock in trade (3,881,053) 41,101,805
Trade debts 34,785,152 4,749,615
Advances, prepayments and other receivables 5.910,080 (243,037)
Tax refunds due from Government 5,908,815 [790,660)|
Increase f{decrease) in current Habilities
Trade and other payables [12,229,166] [37.792471)
af,924,146 7,749,731
Cash generated from operalions £1,537,155 22772414
Finance cost paid (Z1.727) [12,739)
Workers profit participation fund (857.994) .
Taxes paid (13,401,711) [9.837,642)

7,255,823 12922033

Capital expenditure of property, plant and equipment (2.619,000)
Long term depaosits ] -
Sale proceed on vehicle - 1,200,000
Profit on deposits 2,315,677 796,980

Net cash (used) in/ generated from investing activities

) CASH FLOW FROM FINANCING ACTIVITIES

2,315,677 [622.020)

Loan from related parties - Net - 7497977
Repayment of short term Financing - (4,000.000)
Net cash used in financing activities - 3497977
Net increase /(decrease) In cash and bank balances {a+b+c) 9,571,500 15,797,590
Cash and bank balances at the beginning of the period 42,755,000 3,012,176

Cash and hank halances at the end of the period

4

32,326,500 18.810.166

The annexed notes 1 to 12 form an integral part of the condensed interim financial information.
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J. A. TEXTILE MILLS LIMITED
CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UNAUDITED)
FOR THE THIRD QUARTER AND NINE MONTHS ENDED MARCH 31, 2020

Surplus on
remeasurcment of
Share capital “"'::"‘“’ investments Total
available for sale
_ Lo Taly value
sarererees R peEs

Ralance as at July 01,2018 126,011,600 [209.641.063) (30,951) (83,660,414)
Loiss for the period . (6684, 308) . [ B 684, 308)
ihier comprehensive income * [19.024 [19.024
Total comprehensive loss for the pedod - (6.684.308) (19,024) (6,703.332)
Incremental depreciation on revalued property,

plant and equipment for the period . 7522477 THITATI
Tax offect on incromental depreciation . (2.256,743) (2.256,743)
Balance ax at March 31, 2019 1 11,6040 [211,059.637) [49,975) il_'!'-lﬁﬂﬂi
Balance as at July 01, 2019 126,011,600 (202,562,192) (69,959} (76.620,551)
Larss for the period . (25453,167) . (25.453,107)
Uiher comprefensive income = g 5 =
Total comprehencive loce for the period - (25.451,167) . (25.453,167)
incremental depreciation on revaiued propeiiy,

plant ard equipment for the period . 710845914 - T A0E 214
Tax eftect on incremental depreciation . (2,061,586) - 12,061,580)
Balance as at March 31,2020 126011600 __(222568031) ______(69,959) __(97,026390)

The annexed notes 1 1o 12 form an integral part of the condensed interim financial information.

/
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J. A. TEXTILE MILLS LIMITED
NOTES TO THE CONDENSED INTERIM FINANCIAL INFORMATION (UNAUDITED)
FOR THE THIRD QUARTER AND NINE MONTHS ENDEDR MARCH 31, 2020

THE COMPANY AND ITS OPERATIONS

1.1 |. A Textile Mills Limited [the Company) was incorporated in Pakdstan on 25 May, 1987 under the Companies Ovdinaice,
1984 and listed on Pakistan Stock Exchange Limited The manufacturing unit of the Company is located at Tehsil
Jaranwala, District Faisalabad (n the province of Punjab and the registered office of the Company is situated at |K House,
32.W Susan Road, Madina Town, Faisalabad The principal business activity of the Company is manufacturing and sale of
Varm.,

1.2 Lolng concern assumption
The Company has accumulated loss of Rs. 222968 million (June 30, 2019: Rs 202.562 million) as against issued.
subseribed ond paid up capital of Re. 126.012 million, and its current liabilities exceeded its current assets by Rs 93 88
million {June 30, 2019: Rs. 78,173 million). These factors indicate the existence of material uncertainty which may cast
significant doubt about the Company's ability to continue as a going concern, and therefore the Company may be unable
to discharge its liabilities and realize its assets in the normal course of business.

Inspite of the huge accumulated losses and negative equlty, the management of the Company b making strenuvus effurts,
optimal production strategies and effective cost controls to improve the profitability of the Company. The management
positively looks forward to counter all challenges and is firmly committied to deliver the best possible results and will
continue to meet our objectives and goals as it evident from the last quarter results. Based wpon these aspects and
continuing financlal support from directors and associates, the financial statements have been prepared on going
ConCern biasis

1 BASIS OF PREPARATION

This condensed Interim Ananclal nformation is an-sudited and has been prepared in accordance with the accounting and
reporting standards as applicable in pakistanThe Accounting and reporting Standard applicable in pakistan comprise of
International Financial Reporting Standards{IFRS] issued by the Companies Act 2017 and provisions of and directives issued
under the Companies Act,2017. where provision of and directives issued under the Companies Act 2017 differ from the IFRS,
the provision of and directives issued under the Companies Act, 2017 have been followed

This condensed interim financial information does not include all of the information and disclosures required for annual
fnanclal statements, and should be read in conjunction with the annual audited finandal statements of the Company as at and
lor the year ended june 30, 2019, Comparatve figures of the balance sheet are extracied from annual audiied fAnancial
statements for the year ended June 30, 2019, whereas comparative profit and loss account. statement of comprehensive
income, cash flow statement and statement of changes in equity are stated from unaudited condensed financial information for
the nine months ended March 31, 2019

1 BASIS OF MEASUREMENT

3.1 These condensed Interim Anancial statements have been prepared under the historical cost convention except for stall
retirement benefits stated on termination basis and property, plant and equipment carried at revalued amounts.

4.2 These condensed Interim financial statements are presented in Pakistani Rupee, which is the Company’s functional and
presented currency,

4 SIGNIFICANT ACCOUNTING POLICIES, ESTIMATES AND RISK MANAGEMENT POLICIES

41 The preparation of this condensed interim financial information in conformity with approved accounting standards
requires management to make estimates, assumptions and use judgments that affect the application of policies and
reported amounts of assets and liabilities and income and expenses. Estimates, assumptions and |udgments are
continually cvaluated and are based on historical experience and other factors, Including reasonable expectations of
future events. Revisions to accounting estimates are recognized prospectively commencing from the period of revision

4.2 Judgments and estimates made by management in the preparation of this condensed interim financial information are
the same as those that were applied to the financial statements as at and for the year ended june 30, 2019,

4.3 The Company's Minancial risk management objectives and policies are consistent with those disclosed in the financial
statements as at and for the year ended June 30, 2019,
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Mine Monihs ¥

Endied Ended
March 11, 2020 A8, buaw
[ Un-Amiiied] [ Auditied
e RuprEs e
i SURFLUS DN REVALUATION OF FROPERTY, PLANT AND EQUIFMENT
Opening balanoe 197865399 04, ERATE
Addd: SUTRILT SrEe OF MEvi RSN of Propemy il and eguipme ny - -
Less; Related effrcy of deferred tax biabduy - -
Less, ingpasrmsent of revaloed propery. plant sed equipment *
Add: Fetated elbect of deferred v Babsliy
{ar the pericd transierned to acremuksted koo 71048 914 10,029,970
Helwted effect of defermed Lo habdity (20461, 586] |
. 1P — T
— AT 197865390

The Company's frechold land, bailding oo frechold land, plant and machinery, power generators, dleciric Instllstions and factary
equipments were revalied by M/S Yousal Adil Saleem & Co Chartered Accounianis as on September 30, 1998 and by M /5 Nizamy
Associates a3 on lune 30, 2007 and Juse 30, 2012 and M/5 Amir Evaluators & Consultants as on 30th December, 2017, Revaluation of
frechabd land bs carmied out a1 market value aad beilding on Freehold Lind, plant and machinery, power generators, electric installations
andl {actory equipments on depreciated replacement values

The fair valustion of the revaloed sssets are considered to represent 5 level 3 valuation based on significant son-ohservable inputs
being the location and condithon of the assets The hiir values are subject to change owing to change in input However, the
management does nof cxpect there to be & material senaitivity to the fir values arising from the pon-observable inputs. The basis of
revaluation for items of thete fived sitets were 25 (ollows:

The revaluation of frechold land was based on Inguiries (rom real estate agents and property dealers In near vidnity of freehold land.
[nflerent revaluation methods and exercices were adopted acconding o experience, location and other wsage of freehold Lamd
considering all the relevant factors. The methodology for valuation sdopted was based en Internatonal Yaluation Standards. Yaluation
of bullding on freehold tand wos hased on assessment of current construction cost of bullding having equivalent area and similar
specifications using prevailing yandstichks for assesting oot of constroction on per nnit area basic. The cost thus arrived was adjusted to
account for the age of beilding in comparison with wseful service 1ife of structure. For the purpose of valuation of plant and machinery.
power peneralors. clecric insallations and factory equipments the historical values were appreciated and depreciated aceordingly.
Diae consideration was given 1o the devaluation of Pakistanl ropee and average escalation in the world market adequate obsolescence
factor was also applied.

T ODATINGENCIES AND DDMMITMENTS

There has bien oo ugrficant change 16 e contingercies afd comenitmenty skace the Lot sudited Gnancisl statenents a8 on
Jume 30, 2019,

Far The Mise Manihs Ended For The Quarter Ended
Mlarch 31, Mlarch 31, March 31, March 31,
2020 1019 1020 1019
Un-Audited)  (Un-Audited)
Rupees e 1112 2 TEEEEEE
# (COST OF SALES

Faw maatEnal conmamsed (Mot B1) 589410593 511,333, 861 201,132,214 I 4
Saores and spares 11,631 604 1255671 57315505 4 4%1.668
Fackng materad 13,770.453 10093 025 4,398,524 1335381
Salaries aid wapcs EBEETL006 67 0ET B0 18853381 12.68% 048
krtirement beosfits LATRTSE L3R 196 LOE5.638 414168
Fuel and power 14361, 807 95469 206 68.300.147 16,E34.173
Fepfssirs and mainirmance o Lankais i8] efie 509
Fostage and telerommunicxion 58,332 54112 13,367 18584
Vehicke runcing and mamtroance Jog. 108 268,237 102.86% 53472
|rmiranse - T 055 . TOA56
[Wqrecation 1710593 LiAT3 062 4.2 30,%94 4455063
Dttt 381739 To46T9 §7.00

0785
M1, T27518 720140584 304,255,271 105,405,211



WOTE In prOiEEs

Dpening stock 10,274,038 6291971 11,930,726 10,716.330
Closing stock _EE,@I 7SL13L I_IB&.H!]. _(L_._l,“! 131
[L&113a2) 4547 Bl 45176 B985 199
Fimiehed goods
Dpering sock 09,798 26361.742 | lliu.ﬂ-l Il 47593554 ]
Cloging mech ll!'l‘!- IR11L95
'.r 'rumim_alu__ IH-.I‘!'LHE
[ For The Nine Months Ended For The Ended
Mareh 31, March 31, March 31, March 31,
2020 L9 piird ] 2819
{Un-Audited) (Un-Asdited)
e PmpEeg e e—— - REpee
Bl RAW MATERIAL CONSUMED
Opeaing rtock AT TILEAT SRR 152 10866314 BZATLATO
Purchasss STE938.119 4B 002 300 211,904,797 IBITY I
B4 1,049,500 S5ITETASEI 251,771 MNEIFE
Chimg stk —

— (51636907) (2644700  (GLEIBMT)  [I6SUWTOY)
589.410,593 _ 511331881 201132214 64299214

RELATED FARTY TRANSACTIONS

The Company in the normal conrse of business carries oul ransactions with vareus related parnes which comprise of assockated
undertalongs and key management personnel Amounts due from and dae 1o related parties, if sy, are shown under relevant
nones T rondeased interim Ghancial information. Transacton with the reiated parties other than specifically mentioned in
relsted potes were as follows.

For The Nine Months Ended
March 31, March 31,
Z0ZD D19 =
[Un-Awdited] 1Un-Audited)
s R peds
Peve prnploymeent henefit I.B39.756 1548 1%
Repayment of loan to chiel executive, directors sod members 381,940 437023
Lizan obtained from chief executive - 7,935 000

TAXATION

The provisian for @agtion made in this condensed interim financial information i subjer o adjutment o anmal fnsncial
SUalements

DATE OF AUTHORIZATION FOR ISSUE

Thess condemsed intennm financial information was suthorined lor ssee on Aprll 9% 2020 by the Boand of Diectors of the
Compay.

CENERAL
121 Previous pear figures have been reemanged and reclecsilied whetever necestary lor the purpose 0f Comparisan

122 Figures have been rounded off to the Beates? Mupee.

)
Y 2 o W



