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VISION

Assure financial future today
for a better tomorrow

What We Do

|Gl Life provides innovative
life and health insurance as
well as investment solutions

through groundbreaking

innovation and exemplary
customer service, leveraging

different distribution
channels.
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Rashid Ahmed MBA, CICA

Head of Window Takaful Operations
Dr. Bakht Jamal

Shari'ah Advisor (for Window Takaful Operations
Mufti Dr. Ismatullah

‘

Shari'ah Compliance Officer
(for Window Takaful Operations)

Mufti Muhammad Hanif

Legal Advisor

Surridge & Beecheno

A.F. Ferguson & Co, Chartered Accountants,
Member firm of PricewaterhouseCoopers(PWC)

Internal Auditor

Ernst & Young Ford Rhodes
Sidat Hyder Chartered Accountants

Bankers

Standard Chartered Bank (Pakistan) Limited
Bank Al Habib Limited

Meezan Bank Limited

NIB Bank Limited

MCB Bank Limited
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Faysal Bank Limited

Summit Bank Limited

Bank AlFalah Limited
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Share Registrar

FAMCO Associates (Pvt) Ltd
8-F, Next to Faran Hotel
Block 6, P.E.C.H.S.
Shahrah-e-Faisal, Karachi.
Tel: (+92) 21-34380101-5
Fax:(+92) 21-34380106

Registered Office

IGI Life Insurance Limited

7th Floor, The Forum,

Suit No. 701-713, G-20
Khayaban-e-Jami, Block 9, Clifton
Karachi 75600. Pakistan

Call: (+92) 21-35360040

Fax: (+92) 21 35290042
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DIRECTORS' REVIEW

The Directors of your Company are pleased to present the Condensed Interim Financial Information
(Unaudited) for the six months period ended June 30, 2016.

Financial Highlights

June 30, June 30,
2016 2015
(Rs. in 000")
Net Premium 3,659,019 1,945,200
Investment Income 728,412 672,773
Net Surplus of Statutory Funds 48,620 53,372
Profit before appropriation of surplus to Shareholders' Fund 44,061 38,247
Taxation 13,659 12,239
Rupees
Earnings per Share 0.55 0.47
June 30, December 31,
2016 2015
Break-up value of shares (including amount retained in the
Statutory Funds to meet the requirements of Insurance Ordinance) 25.26 28.13

During the current period, your Company's Gross Premium increased by 87% compared to corresponding
period of last year. The Company maintained its focus on Individual Life business, Group Life and Accidental
& Health business through multiple distribution channels.

Individual life business (including investment linked and individual family takaful) increased by 108% compared
to corresponding period last year. The major contributor was single premium business written by the
Company. Your Company's Group Life and Group Accident & Health business registered growth of 16%.

During the current period, the Company's statutory funds generated a surplus of Rs. 48.6 million compared
to Rs. 53.4 million in corresponding period of last year. This decline is attributable to a slight increase in
management expenses in the current period.

FUTURE OUTLOOK

The management is committed to improve customer services and operational efficiency through investment
in IT infrastructure. The management is also focusing on strengthening human resource through investing
into training and development.

The Directors would like to express their sincere thanks and wish to record their appreciation of the efforts

made by the Company's officers, field force, sales consultants and staff. Also we would like to thank our
valued policyholders for their continued patronage.

On behalf of the Board of Directors

W‘@)m& S kban.

Syed Hyder Ali Shamim Ahmad Khan
Chief Executive Officer Chairman
Dated: August 23, 2016 Dated: August 23, 2016
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AUDITORS' REPORT ON REVIEW OF
CONDENSED INTERIM FINANCIAL INFORMATION
TO THE MEMBERS

Introduction
We have reviewed the accompanying
i condensed interim balance sheet;

ii. condensed interim profit and loss account;
iii. condensed interim statement of comprehensive income;

iv. condensed interim statement of changes in equity;
V. condensed interim statement of cash flows;

Vi. condensed interim revenue account;

Vii. condensed interim statement of premiums;

viii. condensed interim statement of claims;

iX. condensed interim statement of expenses; and

X. condensed interim statement of investment income

of 1GI Life Insurance Limited (the Company) together with the notes forming part thereof as at and for the
half year ended June 30, 2016 (here-in-after referred to as the "condensed interim financial information").
Management is responsible for the preparation and presentation of this condensed interim financial
information in accordance with approved accounting standards as applicable in Pakistan for interim financial
reporting. Our responsibility is to express a conclusion on this interim financial information based on our
review. The figures of the condensed interim financial information for the quarter ended June 30, 2015 and
June 30, 2016 have not been reviewed, as we are required to review only the cumulative figures for the half
year ended June 30, 2016.

Scope of Review

We conducted our review in accordance with the International Standard on Review Engagements 2410,
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity." A review of
interim financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with International Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
condensed interim financial information as of and for the half year ended June 30, 2016 is not prepared,
in all material respects, in accordance with approved accounting standards as applicable in Pakistan for
interim financial reporting.

Chartered Accountants

Engagement Partner: Shahbaz Akbar
Dated: 26 August, 2016

Karachi
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NOTES TO THE CONDENSED INTERIM FINANCIAL INFORMATION (UNAUDITED)

1.1

1.2

13

STATUS AND NATURE OF BUSINESS

IGI Life Insurance Limited ("the Company") was incorporated in Pakistan on October 9, 1994 as a public
limited company under the Companies Ordinance, 1984. Its shares are quoted on the Pakistan Stock
Exchange Limited (formerly Karachi Stock Exchange Limited). The Company commenced its operations
on May 25, 1995 after registration with the Controller of Insurance on April 30, 1995. The registered
office of the Company is situated at 7th Floor, The Forum, Suite No. 701-713, G-20, Block 9, Khayaban-
e-Jami, Clifton, Karachi which is also the principal office of the Company.

The Company is a subsidiary of IGI Insurance Limited that holds 81.97% (2015 : 81.97%) share capital
of the Company.

The Company is engaged in life insurance, carrying on both participating and non-participating business.
The Company is also engaged in providing Shariah Compliant family takaful products as an approved
window takaful operator. In accordance with the requirements of the Insurance Ordinance, 2000, the
Company established a Shareholders’ Fund and Separate Statutory Funds, in respect of each class of
life insurance and family takaful business. The Statutory Funds established by the Company, in
accordance with the advice of the Appointed Actuary are as follows:

- Life (participating)

- Life (non-participating) - Individual
- Life (non-participating) - Group

- Accident & Health - Individual

- Accident & Health - Group

- Pension Business Fund

- Investment Linked

- Individual Family Takaful

- Group Family Takaful

- Group Health Takaful

STATEMENT OF COMPLIANCE

This condensed interim financial information has been prepared in accordance with the requirements
of International Accounting Standard 34 (IAS 34) 'Interim Financial Reporting' and provisions of and
directives issued under the Companies Ordinance, 1984, the Insurance Ordinance, 2000, the SEC
(Insurance) Rules, 2002, Takaful Rules, 2012 and directives issued by the SECP. In case where the
requirements differ, the provisions of the Companies Ordinance, 1984, the Insurance Ordinance, 2000,
the SEC (Insurance) Rules, 2002, Takaful Rules, 2012 and the said directives prevail.

BASIS OF PRESENTATION

This condensed interim financial information is unaudited and is being submitted to shareholders in
accordance with the Rule Book of Pakistan Stock Exchange and section 245 of the Companies Ordinance,
1984.This condensed interim financial information of the Company has been prepared in accordance
with the approved accounting standards as applicable in Pakistan for interim financial reporting.
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This condensed interim financial information does not include all the information and disclosures as
required in the annual financial statements, and should be read in conjunction with the Company's
annual financial statements for the year ended December 31, 2015.

4 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
The accounting policies adopted in the preparation of this condensed interim financial information
are same as those applied in the preparation of the annual financial statements of the Company for
the year ended December 31, 2015.

5 SIGNIFICANT ESTIMATES AND JUDGMENTS
The preparation of condensed interim financial information requires management to make judgments,
estimates and assumptions that affect the application of accounting policies and the reported amounts
of assets and liabilities, income and expense. Actual results may differ from these estimates.
In preparing this condensed interim financial information, the significant judgments made by management
in applying the Company’s accounting policies and the key sources of estimation uncertainty were the
same as those that applied to the annual financial statements for the year ended December 31, 2015.

6 INSURANCE AND FINANCIAL RISK MANAGEMENT

The Company's insurance and financial risk management objectives and policies are consistent with
those disclosed in the annual financial statements as at and for the year ended December 31, 2015.

7.  ANALYSIS OF ACCUMULATED SURPLUS AS SHOWN IN THE BALANCE SHEET

June 30, December
2016 31,2015
(Unaudited) (Audited)

(Rupees in '000")

Accumulated surplus in the statement of changes in equity ignoring

effect of capital transfers at beginning of the period/ year 873,553 796,954
Add: Surplus in profit and loss account for the year 30,402 76,599
Less: Final Dividend for the year ended December 31,2015 - Re. 1 per share (50,000)

Less: Issuance of bonus shares - 10% (50,000)

Accumulated surplus in statement of changes in equity ignoring 803,955 873,553
effect of capital transfers at end of the period/ year

Less: Accumulated net capital transfers to statutory funds (note 8) (530,652) (483,652)

Accumulated surplus 273,303 389,901

7.1 Inorder to achieve compliance with the requirements of the Insurance Ordinance, 2000 relating to i) solvency; and ii)
return of capital from statutory funds to shareholders' fund, the Company as at June 30, 2016 has retained an amount
of Rs. 566.131 million (December 31, 2015: Rs. 516.473 million) in the statutory funds. This has resulted in the shareholders'
equity being lower by this amount.
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8. MOVEMENT IN EQUITY OF STATUTORY FUNDS
CONVENTIONAL-STATUTORY FUNDS TAKAFUL-STATUTORY FUNDS AGGREGATE
Life Life (Non-participating) Investment  Accident&Health ~ Pension  Individual ~ Group ~ Group ~ June  December
(Participating) Individual ~ Group  Linked  Individual  Group Business Famly  Famiy  Heath 30,2006 31,2005
(Unaudited) ~ (Audited)
................................... (Rupeesm '000) feesessesssisesssssessessssssanaans
Policyholders'iablties
Balance at the beginning ofthe period year 114083 463300 69789 ABTBRES 16007 173 9959 2 7 16T 1030095 9594542
Increasei{cecrease) during the period! year 09 AR 418 17943 (S 06 (%6420) 100736 WM 22478 1435553
Balance atend of th period/year 1168015 48533 %2 63 M3 IBAT B 155 600 409 13234882 11,030,0%
Retained earnings on participating
business attributable to participating
policyholders - Ledger Account A
Balance a the beginning ofthe period year B3 - - - - - - - - S BB 33503
Surplus allocated during the period/ year note 8.1) 9,102 - - - - - - - - < 95102 166,708
Surplus Adjustment - - - - - - - - - - . -
108 surplustransfer to Ledger Account B - - - - - - - - - - . -
Bonus allocated during the period/ year (49,140) - - - - - - - - - (4940 (98980)
(losing balance at end of the period! year LALR - - - - - - - - R A IPE
Retained earnings on participating business
attributable to shareolders hut not
distributable - Ledger Account B
Balance at the beginning ofthe period year B0% - - - - - - - - - B 8305
Surplus adjustment - - - - - - - - - - - -
10% surplus transferfrom Ledger Account A - - - - - - - - - - - -
(losing balance at end ofthe period! year 4305 - - - - - - - - - 056 43,0
Retained earnings on par business-
Ledger Account C Balance at the
beginning of the period/ year
Transfer from Ledger Account B
Surplus appropriated to Shareholders' Fund
Closing blanceatthe end of the peiod! year
Retained earnings on other than participating
business - Ledger Account D
Balance at the beginning ofthe period year - (10899 B39 19391 10262 63 N5 @30) (8) (603 380 (16700)
(Defic)/ surplus allocated during the perid! year - TR M @) (oe 1768 B (1403) o P 2658 6750
Surplus appropriated to shareholders' Fund - - - - - - - - - - - (18000)
Closing balance atend ofthe period/ year : I TLI0 (%) 36 6% (M%) (534 (10 (o) 341 38x
Capital contributed by shareholders' fund
Balance at the beginning of the period! year - BISR SN VA1) ST 60 250 1000 483652 4452
Capttal contributed during the period! year - - {3000 - - || 15000)| t000f| 1000 || 4n000|| 23200
Cede money - Waaf - - - - - - - 50
Captalwithdrawn during the period! year - - - - - - - (11.500)
- - - 300 - - - 15000 1000 1000 4] 000 12,000
Balanceat end of the period/year - B B /AL < T30 600 %80 120 530652 483652
Balance of statutory fund at period/ year end 1688064 511058 155112 675402 14619 405 406 1Te4 10N 518 14321262 12000855
8.1 This represents surplus earned in life (participating) statutory fund before allocation of bonus. Amount of surplus appearing in the revenue account is net
off bonus allocated during the period.
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9. POLICYHOLDERS' LIABILITIES
As per actuary's advice, the policyholders' liabilities as at June 30, 2016 are as follows:

CONVENTIONAL-STATUTORY FUNDS TAKAFUL-STATUTORY FUNDS AGGREGATE

Life ~ Life(Non-participating) Investment _ Accident&Health ~ Pension  Individual ~ Group ~ Group  June  December

(Participating) Indvidual ~ Group  Linked Individual  Group  Business  Family  Family  Heath 30,2016 31,2005
Fund (Unaudited) ~ (Audited)

................................... (Rupees]n'oool e raeeeeaeeaeeaeaeaeaaeaaaaaas

Gross of reinsurance

Actuaria! fiabilty
relating to future events 1168269 4844191 64075 6672119 1236 25468 43179 124497 562 3864 13,148,420 10,942,898

Provision for outstanding
reported claims payable
over a period exceeding
twelve months - B 639 <N 70 - - - SR 1905

Provision for incurred but
not reported claims 3685 3500 38486 5841 1084 59283 - 662 7538 113156 120,558

Total 1171954 4860801 108890 6677960 16052 275481 43179 125159 639 4202 13,284,317 11,082481

Net of reinsurance

Actuarial liabiiy relating to

future events 1164894 4829509 41468 6671462 TN 25037 43179 124846 523 3554 13102,302 10,901,778
Provision for outstanding
reported claims payable
over a period exceeding
twelve months - BN 63 -5 730 - - - SR 19005
Provision for incurred but
ot reported claims 30 a7 KM 58 1051 59650 - 662 758 109839 109,292
Total 1168015 4845393 83942 6677303 11433 21T 43179 125508 600 4092 13234882 11,030,095
10. COMMITMENTS June December
30, 2016 31,2015
(Unaudited) (Audited)

(Rupees in '000)
In respect of capital expenditure
Not later than one year 857 3,650

10.1 Commitment In respect of capital expenditure

10.2  While finalising the tax assessment for the accounting years ended December 31, 2012 (Tax Year 2013) and December
31, 2011 (Tax Year 2012) the taxation officer raised additional tax demand of Rs. 1.029 million and Rs. 6.910 million
respectively on the Company on non-deduction of withholding tax under section 151(d) of the Income Tax Ordinance,
2001 on the amount of surrenders paid during the respective years.
The Company filed appeal before Commissioner Inland Revenue Appeals (CIRA) in respect of said tax years which were
decided in favour of the Company. The Commissioner Inland Revenue has now filed before Appellate Tribunal (ATIR)
challenging the order passed by CIRA. The management of the Company is of the view that the matter would be settled
in its favour and hence no provision is required.

11 CURRENT AND OTHER ACCOUNTS
These include Rs.153.5 million (December 31, 2015: Rs.74.32 million) placed under Shariah permissible arrangements.

12 LOANS SECURED AGAINST LIFE INSURANCE POLICIES

These represent loans provided to policyholders upon request or as auto policy loan in accordance with the terms and
condition of life insurance policy. These loans carry mark-up ranging from 9% to 11% per annum.
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13. INVESTMENTS

CONVENTIONAL:STATUTORY FUNDS TAKAFUL-STATUTORY FUNDS AGGREGATE
SHARE Life  Life(Non-participating) Investment _ Accident&Health ~ Pension Individual ~ Group ~ Group ~ June  December
HOLDERS'FUND (Participating) Individual ~ Group ~ Linked Individual ~ Group ~ Business ~ Family ~ Family ~ Health 30,2006 31,2015
Fund (Unaudited)  (Aucited)

................................... (Rupees]n'ooo)
13.1 Government securities

Available for sale
- lower of cost or market value

Pakistan Investment Bonds 1301 627192 [{ 1,365,214 | 4620819 || 180822 S U9 || BA|| 97063 - - - [ 71725111 |6463,785
Treasury bills 1311 - - - - - - - - - - - 2951
27192 1365214 4620819 180822 - 039 BT 97083 - - - 1AM 6493366

Available for sale- at fair value
Pakistan Investment Bonds . - - - || 4509536 . - - - . - | 4,509,536 3,028,160
Treasury bills - - - - || 1399 - - - - - - || 1239%]| 50367
- - 463353 - - - - - - 463353 3078527
627192 1365214 4620819 180822 463354 139 B4 97083 - - - 11806045 9571893

13.1.1 The aggregate market value of government securities carried at lower of cost or market value as at June 30, 2016 was
Rs. 8,652.394 million (December 31, 2015: Rs. 7,081.716 million)

13.1.2 The Company has deposited 15 years Pakistan Investment Bonds amounting to Rs. 50 million (December 31, 2015: Rs.
50 million) with State Bank of Pakistan under section 29 of Insurance Ordinance, 2000. Subsequent to the period end,
the Company has further deposited Rs. 5 million of 15 years Pakistan Investment Bonds with State Bank of Pakistan
against bonus shares amounting to Rs. 50 million issued by the Company on June 27, 2016.

CONVENTIONAL-STATUTORY FUNDS TAKAFUL-STATUTORY FUNDS AGGREGATE
SHARE life  Life(Nonparticipating) Investment Accident&Health  Pension Indvidual ~ Group  Group  June  December
HOLDERS'FUND  (Participating) Individual ~ Group  Linked Individual ~ Group  Business ~ Family ~ Family  Health 30,2016 31,2015
und (Unaudited)  (Audited)

f
L e (Rupees IN'000) +vnermmmerene
13.2 Listed Mutual Funds

Available for sale - at fair value
Listed Mutual Funds 1322 - - - - 1,643,881 - - - 70890 - - 1,714,771 1,569,109

Available for sale
- at lower of cost or market value

Listed Mutual Funds 1321 50,725 - - 46900 - 6778 15902 - - - - 120305 233,754
Fair value through profit and loss

Listed Mutual Funds 1322 - 101,768 276,607 - . . . . . - - 318375 719,254

50725 101,768 276607 46900 1643881 6778 15902 - 70890 - - 2,213,451 2,522,117

13.2.1 The aggregate market value of the units of open-end mutual funds carried at lower of cost or market value as at June
30, 2016 was Rs. 124.637 million (December 31, 2015: Rs. 233.612 million).

13.2.2 The aggregate cost of the units of open-end mutual funds in investment linked fund as at June 30, 2016 was Rs. 2,091.307
million (December 31, 2015: Rs. 1,539.928 million).

13.2.3 Listed mutual funds include Rs.612.159 million invested in Shariah compliant mutual funds.
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14

15

17

18

181

16.

SUNDRY RECIEVABLES
This includes security deposits given by the Company to various vendors.
June December
30, 2016 31,2015
(Unaudited) (Audited)

Rupees in '000
FIXED ASSETS - tangible and intangible (Rup )

Opening net book value 65,621 41,437
Add: Additions during the period / year - at cost
- Leasehold improvements 532 4,785
- Furniture and fixtures 94 287
- Office equipment 1,056 5,055
- Computer equipment 3,361 10,413
- Motor vehicles 9,769 24,852
- Software and licences - 100
14,812 45,492
Less: Net book value of deletion 26 567
Depreciation / amortisation for the period / year 12,903 20,741
12,929 21,308
Closing net book value 67,504 65,621
Add: Capital work in progress
- advance for purchase of vehicles 12,796 7,938
80,300 73,559
CASH AND CASH EQUIVALENTS
CONVENTIONALSSTATUTORY FUNDS TAKAFUL-STATUTORY FUNDS AGGREGATE
SHARE Life  Life(Non-participating) Investment Accident&Health ~ Pension Individual ~ Group ~ Group June June
HOLDERS'FUND (Participating) Individual ~ Group ~Linked Individual ~ Group ~ Business ~ Family ~ Family  Health 30,2006 30,2015
Fund (Unaudited) (Unaudited)
................................... (Rupeesin‘oou)
Cash and stamps in hand %7 - . - - - - - - - - % 150
Current and other accounts 47089 - 49113 31200 55128 - 150 - BT 1650 5250 TIRMS 290,120
48076 - 49113 31200 55128 - 150 - BT 60 520 TR 291640
DIVIDEND INCOME
Al- Ameen slamic Principal Preservation Fund 574 1300 1R - u I} - - - - 495 8728
MFPF-Meezan Capital Presenvation
Plan | (MFPF-MCPP) 13 2% 69 43 - 63 181 - - - - 158 -
Affalah GHP Captal Preservation Fung 816 150 428 29 - ¥ 110 - - - - 7002 63N
L4 SME M5 8 - 1 39 - - - - B 1503
GAIN/ (LOSS) ON SALE OF SECURITIES

Market Treasury Bill 5 - - - 3 - - - - - - 30 -

Pakistan Investment Bonds - - - (6,108) - . . . - - (6108) 5289
Mutual Funds 18110452 @ w23 1940 ¥ 3690 - 2991 - - 9,638 12551
Total 10457 ) (W) 23 BT ¥ 369 - 2091 - -9 130870

Gain on sale of units of mutual funds in Investment linked fund includes an amount of Rs. 4.697 million earned from disposal of Shariah compliant mutual funds.
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19 OTHER INCOME - NET
CONVENTIONAL:STATUTORY FUNDS TAKAFUL-STATUTORY FUNDS AGGREGATE
SHARE Life  Life(Non-participating) Investment Accident&Health ~ Pension  Individual ~ Group ~ Group ~ June June
Note HOLDERS'FUND (Participating) Individual ~ Group ~ Linked ~Individual ~ Group  Business  Family  Family  Health 30,2006 30,2015
Fund (Unaudited) (Unaudited)
................................... (Rupeesin 1000) e e e e
Return on savings accouniswith banks 191 1701 - 165 36 S5 3 3 e
(ainon disposal offxed assets : 1 £ 2 13 1 1 M 206
Inerest onloans 19 1 a3 - 8060 634
Feefor daim adminitretionsenices 193 . - . - IR - 94
Others 1 5 1 7 i 4 kLl - o %
170 4B 96 1% 38 W 136 kol B 1N B85
190 Thisincludes Rs.1.93 million received from Shariah compliant deposits with Islamic banks.
19.2 This amount represents mark-up income on loans provided to policyholders upon request or as auto policy loan in accordance with the terms and conditions of the life
insurance policy.
193 This represents fee for claim administrative services provided to various corporate clients.
20 UNREALISED GAIN / (LOSS) ON REVALUATION OF INVESTMENTS
CONVENTIONAL:STATUTORY FUNDS TAKAFUL-STATUTORY FUNDS AGGREGATE
SHARE Life ~ Life (Non-participating) Investment Accident&Health ~ Pension Individual ~ Group ~ Growp June June
Note HOLDERS'FUND (Participating) Individual ~ Group  Linked ~Individual ~ Group  Business ~ Family ~ Family  Health 30,2006 30,2015
Fund (Unaudited) (Unaudited)
................................... (Rupeesin 1000) +e e e m e
Market Treasury Bils 336 3306 -
Palisan nvestment Bonds - . - <030 0 1S
Lsted Mutual Funds 0 Ul 35 48
8 G675 %79 78290
201 Thisincludes unrealised gain of Rs. 3.85 million from investments in Shariah complaint mutual funds.
21. EXPENSES NOT ATTRIBUTABLE TO STATUTORY FUNDS
June June
30, 2016 30, 2015
(Unaudited) (Unaudited)
(Rupees in '000)
Workers' Welfare Fund 899 781
Regulators fee 4,846 4,699
Legal and professional - 9
Fee and subscription - 1,431
5,745 6,920
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22 REVENUE ACCOUNT - WINDOW TAKAFUL OPERATIONS
22.1 Participants' Investment Fund ( PIF)
TAKAFUL - STATUTORY FUNDS AGGREGATE
Individual Grou Grou Half year
Family Family Healt ended June 30
2016 2015
(Unaudited)
--------------------- (Rupees in '000) - - - - -« ----mmmmmnnannn
Income
Allocated Contribution 98,380 - - 98,380
Net Investment Income 3,137 - - 3,137
Total Net Income 101,517 - - 101,517
Less: Claims and Expenditure
Surrenders / Partial Surrenders (3,731) - (3.731)
Risk Contributions (2,272) - - (2,272)
Wakalat-ul-Istismar (557) - - (557)
Policy admin fee (673) - - (673)
(7,233) - - (7.233)
Excess of Income over Claims and expenditure 94,284 - - 94,284
Add: Technical reserves at the beginning of the period 18,930 - - 18,930
Less: Technical reserves at the end of the period (113,214) - - (113,214)
(94,284) - - (94,284)
Surplus / (Deficit) - - - -
Movement in technical reserves 94,284 - - 94,284
Balance of PIF at the beginning of the period 18,930 - - 18,930
Balance of PIF at the end of the period 113,214 - - 113,214
22.2 Participants' Takaful Fund ( PTF)
Income
Contribution net of retakaful 1,064 306 2,408 3,778
Net investment income 28 - - 28
Other income 220 - - 220
1,312 306 2,408 4,026
Less: Claims and Expenditure
Claims (700) (50) (220) (970)
Wakala fee (1) - - (11)
(711 (50) (220) (981)
Excess of Income over Claims and expenditure 601 256 2,188 3,045
Add : Technical reserves at the beginning of the period 696 236 1,333 2,265
Less: Technical reserves at the end of the period (925) (531) (3,631) (5,087)
(229) (295) (2,298) (2.822)
Surplus / (Deficit) 372 (39) (110) 223
Movement in technical reserves 229 295 2,298 2,822
Balance of PTF at the beginning of the period 696 237 1,332 2,265
Balance of PTF at the end of the period 1,297 493 3,520 5,310
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22.3 Operators' Sub Fund ( OSF)

TAKAFUL - STATUTORY FUNDS AGGREGATE
Individual Grou Grou i i
Family Family Healt SI:::’::tjl:‘snze;(;od
2016 2015
(Unaudited)
--------------------- (Rupees in '000) - - - ===« = s memmamnnnnn
Income
Allocation fee 93,680 83 339 94,102
Investment income 59 : - 59
Wakala fee - PTF " - - 1
Policy admin fee 673 - - 673
Takaful operator fee 712 - - 712
Wakalat-ul-Istismar 557 - - 557
95,692 83 339 96,114
Less: Expenses
Acquisition cost (78,900) (41) (391) (79,332)
Administration expenses (22,978) - - (22,978)
(101,878) (41) (391) (102,310)
Excess of (expenditure)/over income (6,186) 42 (52) (6,196)
Add : Technical reserves at the beginning of the period 3,146 42 318 3,506
Less: Technical reserves at the end of the period (10,997) (108) (571) (11,676)
(7,851) (66) (253) (8,170)
Surplus / (Deficit) (14,037) (24) (305) (14,366)
Movement in technical reserves 7,851 66 253 8,170
Capital Contribution during the period 15,000 1,000 1,000 17,000
Balance of OSF at the beginning of the period 4329 155 714 5,198
Balance of OSF at the end of the period 13,143 1,197 1,662 16,002
Balance of Family Takaful statutory fund 127,654 1,690 5,182 134,526

23 TRANSACTIONS WITH RELATED PARTIES

23.1 Related parties comprise of holding company, associated companies, retirement benefit funds, directors and key
management personnel of the Company. Remuneration to the key personnel are determined in accordance with
the terms of their appointments. All transactions involving related parties arise in the normal course of business.
Transactions with the key management personnel are made under their terms of employment / entitlements.
Contributions to the employee retirement benefits are made in accordance with the terms of employee retirement
benefit schemes and actuarial advice. There are few companies with certain common directors but not considered
as related parties in accordance with requirements of IAS 24 Related party Disclosures. Accordingly, transactions
with such companies have not been disclosed here.
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23.2 The details of transactions and balances with related parties, other than those which have been specifically
disclosed elsewhere in the condensed interim financial information are as follows:

Holding Post Employment Key Management  Other Related
Company Benefit Plans Personnel Parties
June June June June June June June June

30,2016 30,2015 30,2016 30,2015 30,2016 30,2015 30,2016 30,2015
(Un-audited) (Un-audited) (Un-audited) (Un-audited) (Un-audited) (Un-audited) (Un-audited) (Un-audited)

(Rupees in '000)

Transactions
Premium written 2,930 3,376 - - 25 9 30,204 10,880
Premium paid for general insurance 2,116 1,107 - - -
Claims paid 970 364 12,551 5,976
Charge for administrative services received 4,976 5,645 - - - - 5,128 -
Charge for administrative services provided 2,000 4,000 - - - - 1,393 430
Rent expense 8,264 - - - -
Brokerage charges - - - - - - - 20
Mark-up on loan - - - - 2 -
Remuneration paid - - 37,735 45,027
Contribution to gratuity fund - - 4,514 5111 -
Contribution to provident fund - - 5,367 5,639
Premium collected - 1,909 -
Net book value of fixed assets sold - - 342
Dividend paid 40,984
Fixed assets purchased - 89
June  December June December June December June December
30,2016 30,2015 30,2016 30,2015 30,2016 30,2015 30,2016 30,2015
(Un-audited) (Audited)  (Un-audited) (Audited) (Un-audited) (Audited) (Un-audited) (Audited)
(Rupees in '000)
Balances
Payable for administrative services received 7,128 5,059 - - - - 1,262
Payable for premises rental 4,956 5,146
Payable for general insurance premium 1,387 776
Receivable against administrative
services provided 2,000 8,000 - - - - 6,381 4,429
Premium receivable - - 2,500 2,188
Claims payable - - - - - - - 1,001

24 EARNINGS PER SHARE

Basic / diluted earnings per share

Profit for the period

Weighted average number of ordinary shares

Earnings per share

Half year ended Quarter ended
June 30, June 30,
2016 2015 2016 2015

----(Rupeesin '000)--- - ----(Rupeesin '000)- - - -

30,402 26,008 19,638 15374
Restated Restated

55,000,000 55,000,000 55,000,000 55,000,000

-=-=--(Rupees) - - -- --=--(Rupees) - - - -
0.55 0.47 0.36 0.28
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25 FAIR VALUES OF FINANCIAL ASSETS AND LIABILITIES

International Financial Reporting Standard 13, 'Fair Value Measurement' requires the Company to
classify assets using a fair value hierarchy that reflects the significance of the inputs used in making
the measurements. The fair value hierarchy has the following levels:

- Fair value measurements using quoted price (unadjusted) in an active market for identical assets
or liabilities.

- Fair value measurements using inputs other than quoted prices included within level 1 that are
observable for the asset or liability, either directly (i.e. as prices) or indirectly (i.e. derived from
prices).

- Fair value measurement using inputs for the asset or liability that are not based on observable
market data (i.e. unobservable inputs).

As at June 30, 2016, the Company held the following financial instruments measured at fair value:

As at June 30, 2016

Level 1 Level 2 Level 3

Assets carried at fair value

Available-for-sale investments 1,714,771 4,633,534 -
Fair value through profit and loss investments 378,375 - -
As at June 30, 2015
Level 1 Level 2 Level 3

Assets carried at fair value

Available-for-sale investments 1,569,109 3,078,527 -
Fair value through profit and loss investments 719,254 - -
26 GENERAL

All figures have been rounded off to the nearest of thousand rupees, except otherwise stated.
27 DATE OF AUTHORISATION FOR ISSUE

This condensed interim financial information was authorised for issue on 23 August, 2016 by the Board of
Directors of the Company.

(o .
P s [y At

-

CHAIRMAN DIRECTOR DIRECTOR CHIEF EXECUTIVE OFFICER
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Branch Network

Head Office

7th Floor, The Forum, Suite No. 701-713,
G-20, Khayaban-e-Jami, Block 9, Clifton

Karachi 75600. Pakistan
Call: (+92) 21-35360040
Fax: (+92) 21 35290042

Email: service-pakistan@igi.com.pk

(Email for Corporate Customers)
Central Region

LAHORE

Davis Road Branch
Adnan Aslam

Agency Manager -
Floor 3, Al-Malik Plaza,
19-Davis Road, Lahore
Tel: 042-111-111-711
Fax: 042-36375596

Liagat Ali

Senior Agency Manager

Floor 3,

Al-Malik Plaza, 19-Davis Road,
Lahore

Tel: 042- 36372242

Fax: 042-36375596

E-mail: liagat.ali@igi.com.pk

Amir Irfan

Agency Manager

Floor 3, Al-Malik Plaza,
19-Davis Road, Lahore

Tel: 042- 36302957

Fax: 042-36375596

E-mail: amir.irfan®@igi.com.pk

Farhan Yasin

Agency Manager

Floor 3, Al-Malik Plaza,

19-Davis Road, Lahore

Tel: 042-36375586

Fax: 042-36375596

E-mail: farhan.yasin@igi.com.pk

Rehan Zahid

Agency Manager

Floor 3, Al-Malik Plaza,
19-Davis Road, Lahore

Tel: 042-36373220

Fax: 042-36375596

E-mail: rehan.zahid@igi.com.pk

Customer Services Center

IGI Customer Care

IGI Life Insurance Limited

Mezzanine Floor, Kassam Court, Suite No. 101-
103, BC-9, Block 5, Clifton, Karachi-75600.

Call: (+92) 021-111-111-711

Email: services.life@igi.com.pk

(Email for Individual Life Customers)

Walton Road Branch

Ashraf Adil

Senior Agency Manager

Floor 1, 18-Main Walton Road,
Upper National Bank

Lahore Cantt.

Tel: 042-36626751

Fax: 042-36626750

E-mail: ashraf.adil@igi.com.pk

Ali Aziz

Agency Manager

Floor 1, 18-Main Walton Road,
Upper National Bank

Lahore Cantt.

Tel: 042-36626751

Fax: 042-36626750

Misbah ul Amin

Agency Manager

Floor 1, 18-Main Walton Road,
Upper National Bank

Lahore Cantt.

Tel: 042-36626751

Fax: 042-36626750

Ishrat Nazreen

Agency Manager

Floor 1, 18-Main Walton Road,
Upper National Bank

Lahore Cantt.

Tel: 042-36626751

Fax: 042-36626750

Ferozpur Road Branch

Syed Abid Ali

Agency Manager

Floor 3, Rasheed Arcade,

204 - Ferozepur Road, Lahore.
Tel: 042-37594934

Fax: 042-37594934

FAISALABAD

Faisal Complex Branch

Tariq M. Tariq

Agency Manager

Floor 2, Faisal Complex,

Bilal Road, New Civil Lines,
Faisalabad

Tel: 041-111-111-711/041-2623468
Fax: 041-2614761

D-Ground Branch

Shakeel Anjum

Agency Manager

Floor 2, F. M. Plaza 15-D,
D-Ground, Peoples Colony,
Faisalabad.

Tel: 041-8549540

Fax: 041-8549538

E-mail: shakeel.anjum@igi.com.pk

KASUR

Kasur Branch

M. Javed

Agency Manager

Floor 1, Upper Floor Ztbl Bank,
Minhas Colony Liagat Road,

Near Ranger Public School, Kasur
Tel: 049-2760983

E-mail: kasur.branch@igi.com.pk

North Region

RAWALPINDI

Rawalpindi Branch

Rustam Khan

Agency Manager

Floor 2, Umar Plaza, B-134,
Murree Road, Near Chandni Chowk,
Rawalpindi

TEL: 051-4571360

FAX: 051-4571360

E-mail: rustam.khan@igi.com.pk
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Zohaib Junaid

Agency Manager

Floor 2,

Umar Plaza, B-134, Murree Road,
Near Chandni Chowk,
Rawalpindi

TEL: 051-4424670

FAX: 051-4571360

ISLAMABAD

Jinnah Avenue Branch
Masud Ahmed

Agency Manager

Floor 4, East Dhody Building,
Plot # 52, Jinnah Avenue,
Blue Area Islamabad

Tel: 051-2878165

Fax: 051-2604994

CHAKWAL

Bhaun Road Branch

M. Ehsan

Agency Manager

Floor 1, AI-Mahmood Centre,
Near Islamia High School,
Islamia Chowk, Bhaun Road,
Chakwal

Tel: 0543-600994

Fax: 0543-600995

SIALKOT

Sialkot Branch

Asif Husain

Agency Manager

Floor 1, Suit 7 & 8, Soni Square,
Khadim Ali Road, Mubarik Pura,
Sialkot

Tel: 052-3259422

Fax: 052-3259424
E-mail:sialkot.branch®@igi.com.pk

GUJRANWALA

Ghouri Centre Branch

Naveed Jafary

Agency Manager

Floor 3, Ghouri Centre,

G. T. Road, Gujranwala

Tel: 055-3843585

Fax: 055-3843583

E-mail: gujranwala.branch@igi.com

GUJRAT

G.T. Road Branch

Floor 2, Faisal Plaza,

G. T. Road, Gujrat

Tel: 053-3537091

Fax: 053-3523320
E-mail:gujrat.branch@igi.com.pk

South Region

Karachi Park Avenue Branch

Zaki Ahmed

Agency Manager

Floor 7, Suit No. 701, Park Avenue,
Shahrah-e-Faisal, Block-6,
P.E.C.H.S., Karachi

Fax: 021-34312079

E-mail: zaki.ahmed@igi.com.pk

SUKKUR

Sukkur Branch

Mazzanine Floor-B, Chamber Plaza,
Near Chamber of Commerce,
Bunder Road, Sukkur

Tel: 071-5621008

E-mail: skr.branch@igi.com.pk

HYDERABAD
Hyderabad Branch

Zia ur Rehman

Agency Manager

Floor 2, Badri Manzil,
C.S. # F-17, Risala Road,
Hyderabad

Tel: 022-2783168

Fax: 022-2783168
E-mail:
hyderabad.branch@igi.com.pk

Multan Region

MULTAN

Regional Head Multan's Office
Floor 2, Khawar Centre,

Near S. P. Chowk,

Nusrat Road, Multan Cantt,
Multan

Tel: 061-4517972

Fax: 061-4574043

E-mail: multan.region@igi.com.pk
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www.jamapunji.pk

Key features:

G2 Licensed Entities Verification
» Scam meter*

@ Jamapunji games*

@ Tax credit calculator*

& Company Verification

@ Insurance & Investment Checklist
%? FAQs Answered
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Be aware, Be alert,
Be safe

Learn about investing at
www.jamapuniji.pk

Al Stock trading simulator
(based on live feed from KSE)

Knowledge center
E@ Risk profiler*
B Financial calculator

% Subscription to Alerts (event
notifications, corporate and
regulatory actions)

@ Jamapuniji application for
mobile device

[zl Online Quizzes

[ {} v
Jjamapunji.pk @jamapunji_pk

*Mobile apps are also available for download for android and los devices
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