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HAJI MOHAMMAD ISMAIL MILLS LIMITED

DlRE<;:TORS' REPORT TO THE MEMBERS OF THE COMPANY

The directors are pleased to present the un-audited financial statement for the I" quarter ended
30'h September, 2015.

1. Sales

Since the sale of entire fixed assets there is no manufacturing activity, therefore, there is no
purchase/sale during the period as compared to the corresponding period sale of Rs.Nil

2. Gross profit

The company has no gross proftt/(loss) for the period.

3. Pre-Tax profit

Company's pretax profit for the reported period is Rs. 1.018 million.

4. Earnings per share

The earning per share for the period is Rs. 0.07

5. Financial position

There is no financial burden on the company. Due to small trading activity, financial position
of the company is improving slightl

6. Current and future summary and prospects

Management is looking forward to set up a small power unit in the area where basic industrial
facilities are available. Management is negotiating with the banks and financial institutions to
finance the proposed project. Available funds in hand and securities offered for finance are
very meager for setting up a small unit. All future business plans depends on the financial
assistance by banks for which management is trying hard. Management is also looking other
business opportunities in the best interest of the company and its shareholders.

7. Code of Corporate Governance

The company has taken necessary steps to comply with the provision of Code of Corporate
Governance as incorporated in the regulations of the Karachi Stock Exchange.

yte appreciate the hard work of all the company's staff and the support of its bankers.

For and on behalf of the Board of Directors

, ffLL
Chief Executive

Karachi: October 30, 2015
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ASSETS

NON-CURRENT ASSETS
Long term deposits
Deffered tax

CURRENT ASSETS

Investment-available for sale
Advance tax - net of provision
Trade deposits and short term prepayments
Other receivables
Cash and bank balances

TOTAL ASSETS

EQUITY AND LIABILITIES

SHARE CAPITAL AND RESERVES
Authorised Capital "

12,000,000 (2014: 12,000,000) ordinary
shares of Rs. 10 each

Issued, subscribed and paid up capital
Reserves

CURRENT LIABILITIES

Trade and other payables

TOTAL EQUITY AND LIABILITIES
,-.. CONTINGENCIES AND COMMITMENTS

50,000
30,170

50,000
30,170

HAJI MOHAMMAD ISMAil MilLS LIMITED
BALANCE SHEET

AS AT SEPTEMBER 30,2015

Note

UN-Audited
SEPTEMBER

2015
Rupees

Audited
JUNE
2015

Rupees

5 42,668,571 41,046,200
1,549,924 1,549,239
200,000 200,000

4,382,852 8,311,968
1,405,592 705,993
50,206,939

50,287,109

51,813,400

51,893,570

6

120,000,000 120,000,000

119,750,400 119,750,400
(71,813,747) (69,408,001)
47,936,653 50,342,399

2,350,456 1,551,171

50,287,109 51,893,570

/

7

The annexed notes form an integral part of these financial statements.
I

DIRECTORCHIEF EXECUTIVE



HAJI MOHAMMAD ISMAil MilLS LIMITED
PROFIT AND lOSS ACCOUNT

FOR THE QUARTER ENDED SEPTEMBER 30, 2015

2015
Rupees

2014
RupeesNote

Operating expenses

Administrative expenses

Opertaing loss

(476,587) (464,736)

(476,587) (464,736)

1,497,118 1,246,248

1,020,531 781,512

(1,580) (232)

1,018,951 781,280

(221,752) (124,625)

797,199 656,655

0.07 0.05

Other income

Finance cost

Profit before taxation

Taxation 8

Profit after taxation

Earnings per share - basic and diluted 9

The annexed notes form an integral part of these financial statements.

CHIEFEXECUTIVE DIRECTOR
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HAJI MOHAMMAD ISMAIL MILLS LIMITED
STATEMENT OF COMPREHENSIVE INCOME

FOR THE QUARTER ENDED SEPTEMBER 30, 2015

Note
2015
Rupees

2014
Rupees

Profit after taxation 797,199 656,655

Items that may be reclassified subsequently to profit and loss

(Loss) / gain on re-measurement on investments available
. for sale at fair vaue (3,202,945) 132,793

Total comprehensive income/(loss) for the year (2,405,746) =====7.;,89=.4,,;,,4,;,;8=

The annexed notes form an integral part of these financial statements.

CHIEF EXECUTIVE

-
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HAJI MOHAMMAD ISMAIL MILLS LIMITED
CASH FLOW STATEMENT

FOR THE QUARTER ENDED SEPTEMBER 30, 2015

CASH FLOWS FROM OPERATING ACTIVITIES
Profit before taxation

Adjustments for:
Finance cost
Fair value adjustment of investment

Profit/(Loss) before working capital changes

(Increase)/decrease in current assets:
Short term investment - net
Other receivables

~...••..
Increase / (decrease) in current liabilities:
Trade creditors, accrued and other liabilities
Cash generated from {(used in) operations

Payments for:
Taxes paid
Finance cost paid

Net cash generated from / (used in) operating activities

CASH FLOWS FROM FINANCING ACTIVITIES:
Short term loan
Net cash (used in) financing activities

Net increase I (decrease) in cash and cash equivalents
Cash and cash equivalents at beginning of the period

Cash and cash equivalents at end of the period

2015 2014
Note Rupees Rupees

1,018,951 781,280

232
132,793
133,025

914,305

(1,622,371) 6,057,223
3,929,116 (1,007,747)
2,306,745 5,049,476

799,286 (177,311)
923,617 5,786,470

(222,438) (124,625)
(1,580) (232)

(224,018) (124,857)

699,599 5,661,613

II (5,678,165) I
(5,678,165)

699,599 (16,552)
705,993 634,962

1,405,592 618,410

The annexed notes form an integral part of these financial statements.

CHIEF EXECUTIVE
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Balance as at July 01, 2014

Profit for the period •

Other comprehensive income for the period

Total Comprehensive income for the period

Balance as at September 30, 2014

Balance as at July 01, 2015

Profit for the period

Other comprehensive loss for the period

Total Comprehensive loss for the period

Balance as at September 30, 2015

HAJIMOHAMMAD ISMAILMILLSLIMITED
STATEMENTOF CHANGESIN EQUITY

FORTHEQUARTERENDEDSEPTEMBER30, 2015

ReservesIssued,
, subscribed
and paid-up

capital

I Car,ital II Re~?nUe I
Share

premium
Fair value
reserve

Accumulated
loss

Sub total

119,750,400 826,406 (81,152,336) (73,413,930)6,912,000

Total

46,336,470

I - II - II - II 656,6551 656,655 656,655
132,793 - 132,793 132,793

119,750,400 6,912,000 959,199 (80,495,681) (72,624,482)

119,750,400 6,912,000 (211,186) (76,108,815) (69,408,001)

I
-

II I (3,202,~45) I 797'~9911
797,199

(3,202,945)

(3,202,945) 797,199 (2,405,746)

119,750,400 6,912,000 (3,414,131) (75,311,616) (71,813,747)

The annexed notes form an integral part of these financial statements.

~
CHIEFEXECUTIVE DIRECTOR

789,448

47,125,918

50,342,399

797,199

(3,202,945)

(2,405,746)

47,936,653



HAJI MOHAMMAD ISMAIL MILLS LIMITED
NOTESTO THE CONDENSEDFINANCIALINFORMATION (UN-AUDITED)

FORTHEQUARTERENDEDSEPTEMBER30, 2015

1 STATUS AND NATURE OF BUSINESS

The company was incorporated in Pakistan as a Private Limited Company on Feburary 5, 1980 and

subsequently converted to a Public Limited Company on October 15, 1987. Shares of the company were

subsequently listed on the Karachi Stock Exchange on November 29, 1994. Principal business of the Company

is to manufacture and sale of yarn and power generation.

1.2 The company has settled the liabilities of the banks and creditors amicably. Since the sales of entire fixed
assets, the management is looking to set up a small spinning unit or power plant. Due to inadequate security

for finance, banks are reluctant for further financial assistance. Management is facing difficulties to implement
its future business plan. Management is.therefore, looking other business opportunities with available funds
in hand.

2 BASIS OF PREPARATION

2.1 Statement of compliance

This condensed interim financial information of the Company for the quarter ended September 30, 2015 is un-
audited and has been prepared in accordance with the requirements of the International Financial Reporting
Standard (IFRS) IAS 34 "Interim Financial Reporting" and provisions of and directives issued by the Securities
and Exchange Commission of Pakistan under the Companies Ordinance, 1984 (the Ordinance). This condensed
interim financial information does not include all of the information and disclosures required for annual

financial statements, and should be read in conjunction with the financial statements of the company as at
and for the year ended June 30, 2015.

This interim financial information is being submitted to the shareholders as required by the Listing regulations
of Karachi Stock Exchange and section 245 of the Companies Ordinances, 1984 .

2.2 Functional and presentation currency

These financial information are presented in Pakistani Rupees which is also the Company's functional currency.
All financial information presented in Pakistani Rupees has been rounded off to the nearest rupee.

3 SIGNIFICANT ACCOUNTING POLICIES

The accounting policies and methods of computation which have been used in the preparation of this

condensed interim financial information are the same as those applied in preparation of the financial
statements for the preceding year ended June 30, 2015.

Amendments to certain existing standards and new interpretations on approved accounting standards
.effective during the period either were not relevant to the company's operations or did not have any impact

.• on the accounting policies of the company.

4 ACCOUNTING ESTIMATES, JUDGMENTS AND FINANCIAL RISK MANAGEMENT

I The preparation of this condensed interim financial information in conformity with approved accounting
standards requires management to make estimates, assumptions and use judgments that affect the
application of policies and reported amounts of assets and liabilities and income and expenses. Estimates,

assumptions and judgments are continually evaluated and are based on historical experience and other
factors, including reasonable expectations of future events. Revisions to accounting estimates are recognized

prospectively commencing from the period of revision.



Judgments and estimates made by management in the preparation of this condensed interim financial
information are the same as those that we're applied to'the financial statements as at and for the year ended

June 30, 2015,

The Company's financial risk management objectives and policies are consistent with those disclosed in the

financial statements as at and for the year ended June 30, 2015.

(Unaudited) (Audited)

September 30,2015 June 30,2015

Rupees Rupees

5 INVESTMENT-AVAILABLE FOR SALE 42,668,571 41,046,200

~

·15 Jw.11
lIoolslllre I criiata NIIIIf allhe iMstet company

JJ,t1Xl CIesc!tllltetl and AlliedProdurn liNIed ' 2,131,t1Xl 2,140,740

7,500 Crescent Itet! and AlliedProd\Kts limited ·LoR
46,400 46,400 Pliistan pelro~um hm.ed 1,702,096 7,611,664 7,m,409 7,839,280
43,t1Xl FiltWlModarbl 1,227,220 ~118,893
lS,t1Xl Gllink GIobII GiIss l.ried 431,500 504,671
1O,t1Xl 10,t1Xl C!tIIury piptr and INd_Wed 161,100 189,100 18~100 582,100

JIIJ,t1Xl JIIJ,t1Xl Fi6aI bank hlnied 4,m,OSO 4,817,480 4,l(!,146 4,m,m
2O,t1Xl 2O,t1Xl Oiland gas dMlo9ment ~ Iomited ~176,200 3,184,800 3,100,316 3,684,600

6,100 The Gener~Ty" and Rubber Coof Pal Ud 934,211 L(13,671

11,t1Xl IGIlnsulaoce limied 2,414,500 2,169,127
216,500 Japan Power Generation Ud. 1,188,181 1,241,741

17,500 Mandv!w~ Mauser Plastic IndustM ltd. 6l,t1Xl 88,168

10,t1Xl PioneerCemtnt limited 881,300 9ll,6ll
1O,t1Xl Power C<mfnt lrnited 483,500 177,t1Xl

31,t1Xl P&istan Rtfrnery limited 1,4(l)~ 1,978,620

1,loo,t1Xl Sitbank limied UI9,t1Xl 1,909,IU

6,t1Xl Encrofertiiz!ll hlnied 132,140 126,140

11,500 . Slii50tdhem Gas Company Umited 1,921,010 2,1l9,146

11,500 AlliedBankUd. 1,149,310 1,118,]95

500 500 Engro power qadirpur lirMed 1,480 19,140 19,611 19,681

9,t1Xl 9,t1Xl GIalosm<thklinePakistan lioMed\ 1,91 IHJ 759 1,743,0 1,744,200

1O,t1Xl Hum netwon imied ;J1J 819,t1Xl
1lI,t1Xl 21,t1Xl K·EledncUd 750 1,01O,6lI m,lIO

lOO,t1Xl loo,t1Xl Avaoc!OnlJnied l193,llXl 3,l431lXl ~m,1lXl 3,437,1lXl

loo,1lXl OesconChemK~ SS\,t1Xl 177,1lXl

13,200 Nishat IChumanl ~mrted·R 14,9l! m,232.- 2O,1lXl FupFertl~1!I BunQilSlmlimied 1,1~400 1,121,lOO

10,1XiI 1,1lXl FupFertilire,Company limned 00 747,100 1,422,010 750,600

2O,1lXl 2O,1lXl Pakgen Power 118,600 600,200 601,280 602,800

3,900 MilatTractOl 2,674,698 ~fHl,flJ7

10,t1Xl 10,1lXl NiillOIIliBankiJPakistan 120,900 531,900 137,t1Xl 137,t1Xl

loo,t1Xl 116,t1Xl Ni5J1atIChu~ll.ried ~14,t1Xl 4,260,681) 3,127,t1Xl 4,091,320
J l,lfIJ,8\O 1,496,021 1,504,100 1,504,lOO\4,500 \4,500 PIOCGrOlOlhFund

101,t1Xl SuiNorthern Gas ~ limied 2,~,640 2,762,310

500 500 IyntheticProduct! Enterpr&e5limied 24,191 • 27,431 26,110 26,m

I
10,t1Xl Unned BankUmied 1,109,200 l,fIJ4,t1Xl

~4lI,t1Xl 1.os1,500 42,668,571 41,046,lOO 41,171,116 41,217,156

/odd!ltnl:AdiJstmtnt mnc frOln
Ir-mtasur!lllefltto Fairvaiue IJ 2O~9411 1241,3561

1,411,t1Xl 1,011,500 42,66&,111 41,046,lOO 42,668,571 41,046,lOO



(Unaudited)
September 30,2015

(Audited)

June30,2~5

6 ISSUED, SUBSCRIBED AND PAID UP CAPITAL

9,576,240 (June 30,2015: 9,576,240) Ordinary shares of

Rs.I0 each f~lIy paid in cash

95,762,400 95,762,400

2,398,800 (June 30,2015 : 2,398,800) Ordinary shares of
Rs.I0 each issued as fully paid bonus share

23,988,000 23,988,000

119,750,400 119,750,400

7 CONTINGENCIES AND COMMITMENTS

There is no major changes in contingencies and commitments as have been disclosed in the audited financial
statements for the year ended June 30, 2015.

(Unaudited) (Unaudited)
September 30,2015 September 30,2014

8 TAXATION

Current (221,752) (268,579)

(221,752) (268,579)

9 EARNINGS PERSHARE-basic and diluted

(Unaudited) (Unaudited)
September 30,2015 September 30,2014

Profit for the period in rupees 797,199 656,655

Weighted average number of ordinary shares 11,975,040 11,975,040

Earning per share in rupees 0.07 0.05

10 DATE OF AUTHORISATION FOR ISSUE .,

These financial information have been authorised for issue on October 30, 2015 by the Board of Directors of
the Company

11 -GENERAL
oJ

Figures have been rounded off to the nearest rupee.

I ~u _
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