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Company Information
Board of Directors
Mr. Aslam Sanjrani
Chairman

Mr. Keiichiro Utsumi
Managing Director & Chief Executive Officer

Mr. Yoshihiro Kondo 
Deputy Managing Director 

Mr. Takuji Umemura
Director Production

Mr. Ghafoor Mirza
Independent Director

Mr. Hiroshi Kokaji
Mr. Toyoki Kuno 
Mr. Haruo Komatsu 
Mr. Toshiaki Yasuda

Fahim Aijaz Sabzwari
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BANKERS

Allied Bank Limited
Bank Alfalah Limited
Bank Al Habib Limited
Citibank, N.A.
Habib Bank Limited
Habib Metropolitan Bank Ltd.
MCB Bank Limited
National Bank of  Pakistan
Standard Chartered Bank (Pakistan) Limited
The Bank of Tokyo-Mitsubishi UFJ, Ltd.
United Bank Limited

AUDITORS
A. F. Ferguson & Co., Chartered Accountants

LEGAL ADVISOR
Sayeed & Sayeed

REGISTERED OFFICE
D-2, S.I.T.E., Manghopir Road
P.O.Box No. 10714
Karachi-75700, Pakistan
Tel: 111-25-25-25
Website: www.hinopak.com
Email: info@hinopak.com

SHARE REGISTRAR
Technology Trade (Pvt.) Limited
Dagia House 241-C, Block-2
P.E.C.H.S., Off Shahrah-e-Quaideen
Karachi
Tel: 34391316-7 & 19, 34387960-61
Fax: 34391318

AREA OFFICES

Lahore
19 KM, Multan Road, Lahore
Tel: 042-37512003-6
Fax: 042-37512005
Email: hino-lahore@hinopak.com

Islamabad
1-D, Unit 14,
Rehmat Plaza, 2nd Floor
Blue Area, Islamabad
Tel: 051-2276234
Fax: 051-2272268
Email: hino-islamabad@hinopak.com

Quetta
Room No. 30 & 31, 
Al Zain Center, Zarghoon Road
Quetta
Tel: 081-2452598
Fax: 081-2451217
Email: hino-quetta@hinopak.com

Peshawar
Hino Peshawar
Ring Road, Near Kohat Road Bridge
Peshawar
Tel: 091-2322530
Fax: 091-2322550
Email: hino-peshawar@hinopak.com
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Directors’ Report
GREETINGS TO THE SHAREHOLDERS!

In the first half (April – September) of Company’s financial year, the total sale of commercial 
vehicles (truck and bus) of all makes in the country was 2219 units – 524 units more than in 
the same period of last year. Compared with the previous quarter (April - June) it is less by 99 
units. 

SALES

In line with the increase in the national market, the sale of Hinopak's trucks and buses in the 
period rose to 785 units as compared to 655 units in the same period of last year.

SALES REVENUE

The sales revenue in the first half increased to Rs. 5.8 billion from Rs. 3.8 billion and the gross 
profit to Rs. 961 million from Rs. 542 million in the corresponding period of last year. In terms 
of percentage, however, it increased to 16.5% from 14.3%.

FINANCE COST

The finance cost declined to Rs. 3 million (including net exchange gain of Rs. 1 million) from 
Rs. 80 million (including net exchange loss of Rs. 70 million) in the corresponding period of last 
year. 

The Company closed the cash and cash equivalent at Rs. 796 million

PROFIT & LOSS

The profit after tax is Rs. 499 million compared to Rs. 161 million of last year’s first half and 
the earning per share has risen to Rs. 40.21. Last year it stood at Rs. 12.97 per share.

OUTLOOK FOR THE SECOND HALF

The Company is committed towards continued innovation and is all set to introduce more 
advanced and environment friendly products to its current product portfolio.

I wish to thank our principals, dealers and vendors for their cooperation as well as our devoted 
employees who have supported the Company in providing quality products.

For The Half Year Ended September 30, 2014

Managing Director &
Chief Executive Officer Chairman
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AUDITORS’ REPORT TO THE MEMBERS ON REVIEW OF 
   INTERIM FINANCIAL INFORMATION 
Introduction

We have reviewed the accompanying condensed interim balance sheet of Hinopak Motors 
Limited as at 30 September 2014 and the related condensed interim profit and loss account, 
condensed interim cash flow statement and condensed interim statement of changes in equity 
together with the notes forming part thereof for the half year then ended (here-in-after 
referred to as the “interim financial information”). Management is responsible for the 
preparation and presentation of this interim financial information in accordance with 
approved accounting standards as applicable in Pakistan for interim financial reporting.  Our 
responsibility is to express a conclusion on this interim financial information based on our 
review. The figures of the condensed interim profit and loss account for the quarters ended 30 
September 2014 and 2013 have not been reviewed, as we are required to review only the 
cumulative figures for the half year ended 30 September 2014. 

Scope of Review 

We conducted our review in accordance with International Standard on Review Engagements 
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity". A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other 
review procedures. A review is substantially less in scope than an audit conducted in 
accordance with International Standards on Auditing and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion. 

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the 
accompanying interim financial information as of and for the half year ended 30 September 
2014 is not prepared, in all material respects, in accordance with approved accounting 
standards as applicable in Pakistan for interim financial reporting.

Chartered Accountants
Karachi

Date: November 26, 2014  

Name of the engagement partner: Farrukh Rehman
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HINOPAK MOTORS LIMITED

D-2, S.I.T.E., Manghopir Road,
P.O. Box No. 10714, Karachi.
UAN: 111-25-25-25-25
Website: www.hinopak.com


