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On behalf of the Board
 

      Chief Executive  

                                                                                                                             
 
 

Dated: October 10, 2017 
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We have reviewed the Statement of Compliance with the best practices contained in the Code of Corporate 
) for 

Stock Exchange, where 

The responsibility for compliance with the Code of Corporate Governance is that of the Board of Directors of 
h compliance can be objectively verified, 

whether the Statement of Compliance reflects the status of the company's compliance with the provisions of 
he 

As part of our audit of financial statements we are required to obtain an understanding of the accounting and 
n the audit and develop an effective audit approach. We have not 

carried out any special review of the internal control system to enable us to express an opinion as to whether 
, the 

The Code require the Company to place before the Audit Committee, and upon recommendation of the Audit 
Board of Directors for their consideration and approval related party transactions 

distinguishing between transactions carried out on terms equivalent to those that prevail in arm's length 
th price, recording proper justification for 

using such alternate pricing mechanism. Further, all such transactions are also required to be separately placed 
party 

Statement of 
the best 

ompany for the year ended
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(e)

Commitments:

There are no Commitments as at June 30, 2017 (2016: Nil).

In the opinion of the Legal advisor of the company, the point (a) and (e) in the contingencies have good prima facie cases in the 

favour of the company and they are also trying to settle down the said cases out of courts with the contesting parties.

The National Bank of Pakistan has filed suit against the Company before the Honorable Lahore High Court, Lahore for recovery of 

Finances and the case has been decreed against M/S Hamid Textile Mills Limited and the company has filed the appeal in the 

Honorable High Court, Lahore against the decree. 

2017 2016
Rupees Rupees

23 SALES 
Fabric 88,555,981

           

19,660,893

             

Yarn 65,043,200 62,818,474
Conversion income 14,488,439 5,910,668
Waste 3,751,239 1,710,701

171,838,859 90,100,736
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production.

such as count of yarn spun, rotors' speed, twists, width and construction of cloth woven etc. It also vary according to pattern of 

It is difficult to determine precisely the production capacity in textile industry since it fluctuates widely depending on various factors -
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