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Corporate Vision / Mlsslon Statement

) ---------
WE aim at transformlng GSML into . compl.t. T.xtile

unit to further explore lnte.national ma,kct ot very hlgh

value products. Our emphasls would be on p]oduct and

marht divarsifications, value addition and cost

.ff€rtivan€.s. W€ irt€nd to fullY aquip lhe ComPany to
acquirc pioneering role ln the e<onohic dcveloPhent oI
theCountry.

,.,ffiittun

I

I

I

I

I

I

I

I

t
Th€ companv should se<ure and provlda a reurarding

retom on lnvests ent to it! sharGholders and lnvestoE,
quallty products to lts custom.rs. a 3eaurcd and

envlronm.nt fliendly place of work to lts emplov.as and

presem lts.lf as a rcliabl€ partner to all busin.ss



Notice ofAnnual Genoral Meeting

Nolice is heEby s ven S atAnnua Gene6l Melinq o, G ur5 han Spinn in s Mills Limired 0he 'c.mpany') Ml
be hed al T€din! H.rr, Karacni conon asfflalion Buildmq, ll. chu^ddgar Road, Ka€chi on Frdax
octoh.r3r, 201aat11:00a.m.,rorEnsadtheionN ngbusiness:

1. Tomnfmth6mlnut€soflheaslAnnua GeneaMeetngoflh€company

2. To rcce ve, @nsider aid adopl lh6 audlcd i.ancial srabmenb oI the cmpaiy ior lhs rnan.ial y€ar
ended on Jun6 30, 2014looerherw rh D Edor's andaudnofs Rsporls the.aon.

3. To apgoinr audrbB oI the comp.hy for lhe nen f nanc al year 2014 1 5 and 15x thetr €nungEl on. lno
€tdno AodrloB M/s Hameed Cha 3, beins eriqible, have ofieEd
lhemsetes rbr @ppontmed asAudibB orhe Company

4. To fansaclany oher businesswilh th6 pomiss on olthe ch.iman

1. ln. shaE lm.sfs b@ks of rhe dmpany w rrcmarn c osed and no tansls of shares w b€ a@piad
rorGsistEton lrom 2alh o.lob.n 201rro 3lrh odob.r, 2014lboth d.y3 h.luslvo).

pp.inl aiy othd m.mbs as PrcxY
and vote on hiene. beha I Duly comprelod p,oxi€s musl be deposiled drh lh€ compaiy .l th€
ReslsreEd om€orlh€ Company no( lderrhan 43 houts b.fmlh.lime ixed torlhe melins.

3- COC a@unr hordeB arc Bquesled io fi nq wi$ them $en cNrc a ongwilh padicipaot D & then
a@nr numb€. at fE ume or meerns in ods. to la.rkia id€ntiielion ln cs of a -ip.€b.iily..
@nified @py oI Boo resorution/varid po@r of atomey wilh sp.cLm6^ ,gnaluEs of lhe nomiree be
prodred al6.lime oI merins

.. Mmb€6.rs B@esied lo nor'to immediaLly.$ans6 o,$en.ddNes (iIany)ro ou shares Resisl€r
rrs Ha rued Mai.ed ris@1a16 ( Pvr) Lim red, Ka Ech chanb6r, H.sr.t Moha.i Road, Kacchi
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Directorc' Report to the Sharesholders
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Director3' Report to the Sharesholde.s
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Slatement of Compliance with the Code of Corporate Govemance

'Ihis slatem€nl is beit p.@ibd ro mpry wrrh Ih6 c.d. ol coDorar. Gd6man@ (ccc) 6nrrii6d in
R€gur.ron tro. 35 ol rrEting rcgur.rioB ot Ka@hi Slo.r Achango L mir€d tor 156 pu.Dose ot srablishing a
tamerq* otsood sremane, ,he@by a listad company is m.naled ln cmprance wilh trte besl p6cli6

Th6cnnponyhasapdiedtepincrph.6niain.dm$.cod.hs€tun hgmnmr
1. Th. Company s@Eges repcenlarim or indepsdst rcrexdlive dire.loE on ils Boad o,

Dic.ro6 al pred dE Bcrd oiDrr€doE ncrudosl

Mr S.hsill4aqsed Mr Muhamad
Shafia, ML fiikharrJi, Mr Husin
AhaL and Mr Muhammad Yousaf

TtEind.pendBnddnekrE€lslhe onqiaorindependeM underchuse i (b) ofi he CCG.

In dhclc h* 6nfm.d that rcno ol lhem is seBin! as a dire.tor in more than sen lbGn
Mpani6 lndu! jnqthisConpany,

Allh. Bid€nl di€.106 a6 EsisEEd as hxrayeG a.d none ottsn has defallEd in pa}TE r oI any
r6an ro a b6.krno @npdy, a DFr or. NBF| or, b6ing. m6mhdot. sio.* €xch.ng€, has hM d.clr€d
* ad€r.ulsby lh.lst d<erchans€.

Ore Cesl wcancy @unnq in rhe Bad durih! ,'e peiod u.&r r@i* ** fllled sbtxrdry peddd

The @mpany his pepa6d a 'c.d6 ppropri.L slaps h* b*n
tak€n tod6*miEia it thouqh.ut tho @mpanyalong wit' ils suppoling polioiFand p@du€s
I}; Eerd hs d.v.rop€d. \&irrMi$ion siar.senr, deEll@,po6le sr.relv ad lisnilEnl polides
oltleCompa.y.A@mpEi. €dn orp. idlaG or3Enifienl polrcL..dg wltl lho da!43 6 *hbn
$syEE appMd s.mend€d has been mainhined

arl th. poMB ortE Bcd h.w ben duly exedsed and decisims on maiend lENd,ons i.dudins
apgoinhenr and deMinard or 6 s of 6mproym.nt ol tt di.f
6re.uive ofi@ri.dexdtireand nore:@riwdiEoio6 haw been takh by the Berd.
ft€ m..t.g6 ot rh6 B@rd cE lreeded @ by d'e Cha'run ald 

'n 
his absen@ bv a d'ler

ehd by re B€rd rd trs pu.poe -d tl. Boad m.r.rl*31o@ 
'n 

Mry qL.nd. Wnnd nou6 ol
$a B@d lEting3. alMs witl asenda and @ddns pape6, w drcUated ar l@sr wn daF beroE
tE m*linqs.Ihr minulrsotrh6 m66tnesw* apprcpd.t.lyladod sd ci@l.led.

Irre Conpany h.s a@Oed e rar dlEdm tr lhing pmg6m for ono dn€dor snd Trc (2) DiEctoE o,
nE comprny iB .rempl frlm dir€.llB rainins p.ogEm due lo 14 y@6 ol eduerio. aid
appoximal€lyrer 14yea6o{exp.den6d *E bo.rd ola lisiad mp.rry.
Tn. B@d ha.ppd€d apponrnenr or chier Flnadal of[@r cspaiy s&rlary and H*d of
lnremalAldir, indudingtEhEmono€tjonandEmsa.d@ndilionsof 6mploymat

The di@rDl! repo't lor rhis yer na ben p€paEa ln @npli.n6 wltl fl. requiEm€.E of fB CCG
and turryd6s,iba.tE$li6nrmatbts r€luired ro be disolo*d.

TtB fnanoid st leh6nls ot IE omp.rry r.E duly sda*d by CEO and CFO betore .ppEval ol tE

116 di&toE. CEO md d.aire3 do nol hod any inEEsl io he shaG otlhe mpany orher ltEn har
dEcb.€d in tE l.ttem olshareholding,

IlEdmprny hs 6mplk dvith al lho @pmle and rnanoarrepodins req

5.



15 The aoad has tum6d an audit Mmiue al pr6. mpnseslhreeredbm of*hmlwoardmn-
€x*urivedi@ro6indudinstE.hahrnof th€@mr be.
fta €.tn$of$e.udil@mmin* I prior to tpp.ovalof mi.im
..d nnal r6uts or$e mmpany and as rcquired by tle ccc. In6 I.ms of referen@ ot UE @mmin@
have been f.rm.d.nd advisod to the

the boad h6 fmed an HR and R.munemdon commilled. Al prcsenl @mpis of hEe boad
urive di€dlo6 .nd $aiman or r'e 

';m

Ih6 board has *t up.n ell*r,re inbmal audil tuncton who are ons
€xpeden@rortE purpo* and aE 6nv.Eanlw tl $e po ic es and plcduEs ol Ihe mp.ny.
In6 ialulory audilG of rhe mpany haw @niimd lhal ll€y hare ben giv.n a $rist ctory ralihg
under rhe quarrty onrror Gviev 9rcgEm of rhe rcae tlat th6y or any oi the p.lt'6 of tE fm lhe,
s@es and miMchildEn do nor hold sha6or lh. Mpany and t'axhenm and afl its pafreE ae in
(rnDrrane w lh rnt€marionar FedeElion ora{;@nbnts (lFAc) suid€lineo code oIetli6 as adopled

Th. siaturory aud(s or rhe p@s asshied wilh ih6m have nor ben app.inled ro prcvide orher
rhe lislins resulaions and th. auditoB hav6 6f,md Ihat lh.y

h.v. obs.Ned IFAC su'delinE in t'is resard.

nd busins d6cisions, *1ricn
mav m.tdia V atred nE marlcl rtic6 ol6mp.nys e@rilies, was debmined and inrimded to
drlMu,emproy&sandsicck.xcnans€{s).
rt atedavp.i@ $ns iw inrormarbn i.s b..n di*minared amons ar tudct pancipanls al on6

we @nfm md aI olh.r mar.r.r p.indpres enshnned in rhe ccc rEva b€.n @mgi.d with ex6pt
mpl a.e of (b) and i (d) oI rhe cdde of corpoEt€ G*mane, 2012, shid' tE company h.s
mded uh*q*hr lo th€ baran€ sh€€t dale by appoinrins ML Husin Athar a independsl
d Bcror and onryt !diredoGarenM
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Auditor's Report to the Members
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BALANCE SHdETAS AT JUNE 30, 2014

Pmperry, phd and 6qulMt
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PROFITAND LOSSACCOUNT
for the y€r ended June 30, 20'14

32

35

3a

1.323.592.067

2013

1,319,221,190

1,411,621,267

69,330,416

2,175 U5

51,452,356

(200,370,,131) (143,352,943)

5.661,350 40,996,203

shae of lcs ol an As$iated company

sha€ .l lGs nom Joinl Ventu€

(207,03r,331)

(,r,770,526

(r34,349 r5r t

(25,283,136

(1,943,3O0

{i,710,626) (27,231936)

aa.ic and dllut d lors p.r.har.

The annoxed notes 1 to 49 lorm an inleq6l

(20r,302,457) (212,081,087)

(5,057,045) 29,335,072

(24 r 4 r7,1s9)1202,7a5,4n)

(9.12)

pan ol hes€ imncial stalements.

39

(10.36)

(332,522,603)

9,a76,658

55,035,159

lta2,152,t2fl



STATEMENT OF COMPREHENSIVE INCOME
Jun.30,2014

other compEh.nsive income , {lo$)

l1.ns tiat will not b. dcla.lf,.d lo Protrl d Lo$:

cain / (r6s) on l€-masemenr or si.tr reti€menl

1202,715,111)

(1,8,13,s51

2013

\241.417.159)

(7,aa7,812

5.219.415

lolil @mpr.h.nsiv. l@

Tt€ annex€d nol€s 'l to 49 ftlm an inl€grar pad ol rh6* financial stacmnts

4150,3:15 (r2,664,363)

(t9t,576,076) (254,085,522)



-*i.e-muE
CASH FLOW STATEMENT
tor tho year ended June 30,2014

{4,1/r2,339)

o,363,365)

{23,373,662)

2413

24,764,105

(69,899.595)

(5,913,677)

(20,735,365)

CASH FLOWS FRO OPERATIIIG ACTIVITIES

6ash Oene6led lroo opeGlio^s

xel .6h q4@rated t6h / (u..d in) opmfng aclivfti6

Pomsds trom ele ol opeEtinq lixed assets

Pr@eed lom sare ol nghls

.t 6h g.n.raied frM / llsed h) in€ting activitjcs

CASH FIOWS FROII FINANCING ACTIVITIES

Loan fmm the Chief Executi@ repaid

Repayrenl ot lese nnan6
Shon l.m boruinos - ner

l{.r Bh (u3.d in) / g.n.rared frdn flnan.ing activili.s

xet decrea$ in €.h .nd eBh .quiv.l.nt8
Ca.h and Eh.quiv.l.nl3-al beonning of lhe y€r

Ca.h .nd ca3h .quival.nt.- al end ol lh6 y6ar

2,331,664

2,134,211

73,644,343

(5.060,soo)

7i,495,635

('1,226,4m

(1s2J43B13

(3,339

(32,226,040)

(6,000,390)

Th€ ann6r€d.or.s 1 ro49 !r an 
'n(eg'.rpa.lollr-ese 

tnancirt {aram.ns



STATEMENT OF CHANGES IN EQUITY
June30,2014
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NOTES TO THE FINANCIAL STATEMENTS
for ihe year ended June 30, 2014
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6d5h:i3pliih.Milkhild

NOTES TO THE FINAiICIAL STATEMENTS
for rhe year end.d June 30,20'la
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NOTES TO THE FINANCIAL STATEMENTS
for the year ended June 30,2014
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NOTES TO THE FINANCIAL STATEMENTS
lor the year endod June 30,20t4
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NOTES TO THE FINANCIAL STATEMENTS
ror the yearended June 30,20i4
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NOTES TO THE FINANCIAL STATEMET{TS
for the yearendod June 30,20'4
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NOTES TOTHE FINANCIAL STATEMENTS
for lhe year.nd.d Juno 30,2014
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