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GOODLUCK INDUSTRIES LIMITED

DIRECTOR'S REPORTS TO THE SHARE HOLDERS
The Directors of the Goodluck Indusiries Limited presents reports on the working of the
Company for the half-year ended December 2015 along with statements of interim
condensed Balance Sheet (Un-audited), Interim condensed profit & loss account. interim
condensed cash flow statement, interim condensed statement of changes in equity and
notes to interim condensed financial statements for the half year ended December 31
2015 (Un-audited)

Bevi f busi fiyiti

Sales proceeds during the period Increased to Rs. 360_290,512 from 350 684,280 during
the cument pericd as compared to the last comesponding period. This was due to
ncrease in rates of commedity (wheat) purchases from Food Department “Government
Sindh”™, and private purchases from the open market. However due to abnomal
mncrease in electricity and tansportation charges and other related items the
administration expenses increased by Rs. 5.005,820 during the current financial period
where as it was Rs. 4,149,944 during the last comesponding period.

Einance

Short term munning finance facilities availed from M5 Habib Metropolitan Bank Ltd with
sanctioned limit of 10.00 million. The finance is secured against hypothecation of stock
and personal guarantee of all the directors. We hawve been adwised that mark up on
nmning finance for the period will ke 3 Months KIBOR+0.75% p.a.

Haif ended ended
Dec-15 i Dec-14 Oct-Dec 15 Oct-Dec 14

BASIC EARNINGS PER SHARE

Profit after taxation - Rupees 504, 550 4,700,247 430 587 254 137

Weighted average number of shares 300,000 300,000 300,000 300,000

Basic eaming per shares - Rupees 1.68 15.97 1.48 0.85




Muniff Ziauddin & Co. B K R

Chartered Accountants INTERMATIORAL

an micizndzel mzabes o of RKR Snierracund

AUDITORS? REPORT TO THE MEMBERS ON
REVIEW OF CONDENSED INTERIM FINANCTAL INFORMATION

Introduction

We  have reviewed the accompanying condensed inferim  balunce shest of
GOODLUCK INDUSTRIES LIMITED as at December 31, 2015 and the related
condensed interim profit and less account, condensed interimy cash flow statement and
comndensed interim starement of changes in equity together with the notes forming part
thereof (here-in-atter referred to as the “condensed interim financial information™), for
the half year then ended. Management is respensible for the preparation and presentation
of this condensed interim (nuncial informatinn in accordance with approved accounting
standards as applicable in Pakistan. Our responsihility is Lo sxpress & conclusion on this
condensed interim financial information bused vn cur review. The figures of the interim
condensed prolit and luss accounl for the quurters ended December 31, 2015 and
December 31, 2014 huve not been reviewed. as we are required to review only the
cumnulative Jigures [or the hull vear ended December 51, 2015,

Scope of Review

Ve conducted our review in accordance with the International Standand o Review
Engagements 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Eatity”. A review ol interim (nancial information consists of
making inquiries, primarily ol persons responsible [ur linancial and accounting matters,
and applying analytical and uther review provedures. A review is substantially less in
scope than an audit conducted in accordance with International Standards on Auditing
and conscquently does not cnable us to obtain assurance that we would become aware of
all significant matters that mipht be identilied in an audit, Accondingly, we do nol express
an audit opinion.

Conclusion

DBased on our review, nothing has come e cur attention that causes us to believe that the
accompanying condensed interim financial informetion as of and for the six months
ended Decermber 31, 2015 is not prepured, in all material respects, in accordance with
approved accoumting stundards as applicable in Pukiston relating to interim financial
repatting,

Karachi: 1 g FEB zmﬁ

Muniff Ziauddin & Co.
Chartered Accountants

(Scuhuil Saleem)
)
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GOODLUCK INDUSTRIES LIMITED
CONDENSED INTERIM BALANCE SHEET
A5 AT DECEMEBER 31, 2015 [UN-AUDITED)

ASSETS

Mon Current Asseis
Property, plant & equipmens
Liong term depastt

Canment Asssts

Stock In bade

Trade GedHE

Incoime: (& nefundabie
Advances, deposits and other receivabies:
C38n and bark baiances

TOTAL ASSETS

EGUITY AND LIABLITIES

Share capital and ressrves
Authortzed capital

1,000,000 Cwrdinary Shares of R5. 10 each

Issted, subscribed and paid up:
300,000 Ordinary Shares of Rs. 10 each fuly pald In cash
\nappeopaiated proft

Surpius on revaluation of fixed asasts
LIABLITIES:

Non - cumant lablifies

Diefermed Tabillfes

Cument llabiities

Shaort fem nunning finance
Credbons, accrued and oiher Ilabiities
Dibvidiencs payaiie
Income tax Payable

T3

Roctine

-T2
Mats

=]

5 210,742 336 213,096,319 216188213
365,282 355282 340,202
211,088,118 213,451,601 216,537 485

1 2,

4544
7.750,585 -
585,392
11 T 11

The annexed notes firom 1 to 13 Torm an integral part of Tis condensed Interim firancial Infommaion.

T~
N ey

Chif Execulive




GOODLUCK INDUSTRIES LIMITED
CONDENSED INTERIM PROFIT & LOSS ACCOUNT
FOR THE HALF YEAR ENDED DECEMBER 31, 2015 [(UN-AUDITED)

Sales
Cost of sales

Gross profit

Administrative expenses
Selling expenses
Oiher operating expenses

Fmnancal charges
Profit [ {loss) before taxation
Taxation

- Current

- Prior

- Deferred

Profit after taxation
Other comprehensive income
Total comprehensive income

Eamings per share - basic

Du-g

Chief Execute

MNotes

10

Halt year ended Quarter ended
Dec-13 Dec-14 Oct-Dec 15 Dct-Dec 14
Rupees Rupees
380,280,512 350,684,290 212,970,606 204,863,215
354,565,205 338 056 000 210,077,317 202 241,256
5,725,307 11,727, 21 2,902,579 2,622 639
5,085,029 4,149,044 2,037,400 2,256,122
37,800 16,800 13.300 -
38,973 517,414 10,863 ) 13,778
5,173,401 4 684,158 3,030,736 2,271,801
51,906 043,133 (137.137) 350,738
12,504 81,790 10,645 60,571
539,342 6,981,343 (148,002) 290,187
(1,214,888) (3,370,133) (448,623 FSZE.HBB]
- {145 808) - (145 60E)
1,180,004 1,324,643 1,035,892 631,643
(24.783) (2,191 006) 587,280 [36.051)
04,550 4,790,247 439,267 254 137
304,550 A 30347 433367 234137
1.68 1397 146 0835

I .
f_‘—'i-i-_"ﬁu*—j L._IJ L_"l.ﬂ* =,

Director



GDODLUCK INDUSTRIES LIMITED
CONDENSED INTERIM CASH FLOW STATEMENT

FOR THE HALF YEAR ENDED DECEMBER 31, 2015 [UN-AUDITED)

CASH FLOW FROM OPERATING ACTIVITIES

Profit before taxation

2dlustment ror,

Depredation

Gratulity Provision

CASH FROM OPERATING ACTIVITIES
BEFORE WORKING CAPITAL CHANGES

CASH USED IN OPERATIONS

Gratulty paid

Tax pald

NET CASH FLOW FROM OPERATING ACTIVITIES

CASH FLOW FROM INVESTING ACTIVITIES

Acdition to progerty, plant and equipments
MET CASH FLOW FROM INVESTING ACTIVITIES

LASH PLOW FROM FINANCING ACTIVITIES

Dividends pald
Shoet term finance
NET CASH FLOW FROM FINANCING ACTIVITIES

HET INCREASE IN CASH AND CASH EQUIVALENTS
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE PERIOD
CASH AND CASH EQUIVALENTS AT THE END OF THE PERICD

| Dac-15 11 Dec-14 |
Rupess Rupess
533 347 6,081,343
2 53¢ 385 2. 783,801
B73,568 58T 678
3,545 294 10,352,911
(82,815,472) {50,505,340)
1,213,238 {3,324,376)
85,711,008 52195649
4,108,774 19,275,924
8,054,068 20,528,635
[12,300) -
[1,416,535) {13,352 BAT)
£,624 833 16,275,948
| {172.500)] | [27.000)]
{172,300) [27.000)
{1,835,533) (421,155)
{1,835,533) (421,155)
5,416,354 15,627,793
11,532,709 11,564,006
16,343,103 27,391,793

The annexed notes from 1 to 13 form an ntegral part of this condensed interim financial informaton.

...E:f‘i LA~

Chief Executive
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GOODLUCK INDUSTRIES LIMITED
CONDENSED INTERIM STATEMENT OF CHANGE IN EQUITY
FOR THE PERIOD ENDED DECEMBER 21, 2043 (UN-AUDITED)

Ehars Unannro pristsd
Capital Froft Total
Balanos 2% af July 01, 314 3,000,000 27,837,552 30,837,552
Total comprehansive INsome for the period - 4,790,247 4,750,247
Comection of emr [358,112) (852,112)
Transher from Surplus on revaluation of fxed assets on account of:
Incremental depreciation for the year - et of @Ex - 1,767,172 1,767,172
Tramacations: with cwmers;
Dividiersd for the year June 30 2014 ¢ 5.2 par share - {50,000) 1600,000)
Balanos & on Decsmiber 31, 2014- Reciated 2.000,000 32,536,668 35,536,868
Balanos ac at July 01, 315 - Rectabed 3,000,000 35,263,589 38,263 £BS
Frofit for the haf year ended December 31, 2045 - 5[4,550 5[4, ZE0
Transher from Surplus on revaluation of fxed assets on account of:
Incremental depreciation for the year - et of @Ex - 1,695,078 1,518,076
Tramacations: with cwmers;
Dividiend for the year June 30 2015 @ Re.S par share - (1,500,000 11,500,000}
Balanos 3% & Degember 3, 2016 IR SEEENE . Rt

The anrexad notes Torm an integral part of Mese condensad Intenim financial sEiements.
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GOODLUCK INDUSTRIES LIMITED
MNOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
FOR THE HALF YEAR ENDED DECEMBER 31, 2015 (UN-AUDITED)

1 STATUS AND NATURE OF BUSINESS

Goodluck Industries Limited is a public imited company quobed at (Pakistan Stock Exchange with effect from 11 January
2018). The principal activity of the Company is Milling of Wheat and all kinds of Grains. The registered office and factory
premises of the company are located at 54004 5.|.T.E., Mauripur Road, Karachi.

2  STATEMENT OF COMPLIANCE

This condensed interim financial information has been prepared in accondance with the requirements of Intemational
Accounting Standard 34 (Interim Financial Reporting) and has been reviewed by the external auditors as required by the
Ciode of Corporate Governance.

This condensed interim financial information doees not inchude all the information required for preparation of full financial
information and should be read in conjunction with the preceding published annual financial statements for the year
ended Juna 30, 2015.

The comparative balance sheet presented in this condensed interim financial information as at June 30, 2015 has been
extracted from audited financial statements of the company for the year ended June 30, 2015, Whereas the comparative
profit and loss account, staterment of changes in equity and the cash flow statements for the half year ended December
31, 2114 have b=en subjected to a review but not audit.

3  SIGNIFICANT ACCOUNTING POLICIES
The accounting policies adopted fior the preparation of this condensed interim financial mformation are the same as those
applied in the preparation of the precading published annual financial statements of the company for the year ended June
30, 2015.

4  ACCOUNTING ESTIMATES, JUDGEMENTS AND FINANCIAL RISK MANAGEMENT
The significant judgment, estimates and assumptions wsed by the management in preparation of this condensed interm

financial information are the same as those applied to the preceding published annual financial statements of the
company fior the year ended June 30, 2015.



GOODLUCK INDUSTRIES LIMITED
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
FOR THE HALF YEAR ENDED DECEMBER 21, 2015 (UN-AUDITED)

5

Mofe [ Decd5 Jun-T3 |
PROPERTY, PLANT & EQUIPMENTS Rupees Rupees
Opening written down value 213,008,318 216,188,214
Additions. 172,800 2,483,820
Depreciation [2 526 IBE) (5575, 715)
210,742 838 213,086,318
SURPLUS ON REVALUATION OF FIXED ASSETS Restated
Balance at the beginning of the year 208,283,835 213,538,078

Surplus anisen on revaluation camed out during the preceding year

Transfermed to unappropriated profit on account of incremental (2,376, 583) {5.275,141)
depreciation for the year

Less: Related deferred tax of
Dpening balance 18,071,808 20,412,778
Sawplus arisen during the preceding year
Incremental Depreciation fior the year
Effect of change n tax rate

Closing Balance

Balance at the end of the year

Dwring the financial year ended June 30, 2013 the company revalued its leaseholdland. bulldings on leasehold
land and plant & machinery to replace the camying amounis of these assets with their market values | depreciated
market values. The revaluabion was carmed-out on on August 30, 2012 by an independent valuers namely M's.
Yunus Miza & Co. The appraisal surplus anisen on these revaluations aggregates to Ris. 225,892 372

The appraisal surplus arisen on this revaluation was credited to "Surplus on Revaluation Account” to comply with
the requirements of Section 235 of the Companies Ordinance 1884, However, previously the effect of change n

tax rate relating to defermed tax on revaluabion surphes was not recorded as per requirements of IAS 12. This
amoant as a comection of ermor has been disclosed in this interim financial information.

As. previous stated as at June 30 2015 1BB,833,031
Effect of change in tax rate 2015 600,378
Effect of change in tax rate 2014 58,024

SHORT TERM RUNNING FINANCE - SECURED
Habib Metropolitan Bank Limited

This represents unutilized short-term running finance facility from Habib MetropoliGn Bank Limited with
sanctioned mit of Rs. 10 million. The finance is secured against hypothecation charge ower siocks and
receivables duly insured in bank’s favor and camied mark-up rate i 3 months KIBOR + 0.75% per annum.



