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DIRECTORS' REVIEW

Dear Shareholders!
Assalam-o-Alaikum

Your Directors are pleased to present before you un-audited financial information of Fazal Cloth Mills
Limited for the nine months ended Mar31,2019.

Your Company earned after tax profit of Rs. 1,050.72 million as compared to Rs. 585.89 million for the
corresponding period last year after charging depreciation of Rs. 730.20 million (SPLY: Rs. 618.80 million).
EBITDA of Rs. 3,436.94 million (SPLY: Rs. 2,329.48 million) was generated.

Sales were recorded at Rs. 24,690.49 million during the nine months of the current financial year compared
toRs. 22,675.06 million during the corresponding period of last year, registering an increase of 8.89%.

Earnings per share of the Company for the nine months ended March 31, 2019 is Rs. 35.02 as compared to
Rs. 19.53 for corresponding period in previous year.

Subsidiary Companies and Consolidated Financial Statements

The consolidated condensed interim un-audited financial information comprising Fazal Cloth Mills Limited
and Fazal Weaving Mills Limited is annexed with separate interim condensed un-audited financial
information of your Company in accordance with the requirements of International Accounting Standard 27
(Consolidated and Separate Financial Statements), 34 (Interim Financial Reporting) and applicable
provisions of Companies Act, 2017.

During the nine month ended March 31, 2019. the Group earned after tax profit of Rs. 1,102.70 million as
compared to Rs. 671.984 million earned in the same period of last year after charging depreciation of
Rs. 855.35 million as compare to Rs. 733.70 million in the same period last year. EBITDA of Rs. 4,025.69
million (SPLY: Rs. 2,723.32) was generated.

Earnings per share of the Group for the nine months ended March 31, 2019 is Rs. 36.76 as compared to
Rs. 22.40 for corresponding period in previous year.

Financial Highlights — Consolidated Financial Nine Mol:,llt:: cEnded A Increase/
Statements 2019 2018 (Decrease) %
Net Sales (Rs. '000") 28,240,968 24,097,438 17.19
Gross Profit (Rs. '000") 3,470,193 2,277,233 52.39
Profit before tax (Rs. '000") 1,512,478 1,011,867 49.47
Profit after tax (Rs. '000") 1,102,701 671,984 64.10
Gross Profit (%) 12.29 9.45
Profit after tax (%) 3.90 2.79
Earnings per share-Rs. 36.76 22.40

Future Outlook

Prices of yarn and fabric have increased whereas raw material prices have not. As a result margins are better.
Your management expects better results for the last quarter of the current financial year as a result.

Management and Labor Relations
The relations between the workers and management remained cordial throughout the period. Your Directors
wish to thank all workers and staff members for their hard work.

For & on behalf of the Board

(Rehman Naseem)
Dated: April 29, 2019 Chief Executive Officer.
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Nine Months Ended Mar 31, 2019

Fazal Cloth Mills Limited

Condensed Interim Unconsolidated Financial Information
For the nine months ended March 31, 2019



Nine Months Ended Mar 31, 2019

Condensed Interim Unconsolidated Statement of Financial Position (Un-Audited)

(Un-audited) (Audited)
31 March 30 June
2019 2018
Note Rupees Rupees
EQUITY AND LIABILITIES
Share capital and reserves
Authorized share capital 700,000,000 700,000,000
Issued, subscribed and paid-up capital 300,000,000 300,000,000
Capital reserves
- Others capital reserves 1,587,175,098 1,525,440,947
- Revaluation surplus on property, plant
and equipment 9,335,538,431 9,574,659,705
Unappropriated profits - revenue reserve 9,650,221,491 8,615,376,351

20,872,935,020  20,015,477,003

Non-current liabilities

Long term financing - secured 6 8,282,156,669 7,042,048,037
Long term musharika - secured 7 1,893,750,000 1,061,250,000
Deferred liabilities:
- Staff retirement benefit 261,284,203 252,712,792
- Deferred taxation 2,458,919,694 2,267,972,077
12,896,110,566 10,623,982,906
Current liabilities
Current portion of non-current liabilities 1,950,014,883 1,828,059,070
Trade and other payables 8 2,316,685,988 2,419,520,544
Unclaimed dividend 12,529,905 8,971,945
Short term borrowings - secured 10,410,917,480 7,953,052,718
Accrued mark-up 497,942,208 275,093,224
15,188,090,464 12,484,697,501
Contingencies and commitments 9

48,957,136,050  43,124,157,410

The annexed notes from 1 to 20 form integral part of these condensed interim unconsolidated financial information.

Wy EE——

(REHMAN NASEEM) (SHEIKH NASEEM AHMAD)
CHIEF EXECUTIVE OFFICER DIRECTOR
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As at 31 March 2019
(Un-audited) (Audited)
31 March 30 June
2019 2018
Note Rupees Rupees

ASSETS
Non-current assets
Property, plant and equipment 10 23,823,073,901 22,331,867,219
Intangible assets 5,006,791 -
Long term investments 11 3,803,868,245 3,742,134,094
Long term loan and advances 12 2,252,317,146 1,636,826,351
Long term deposits 24,112,493 24,071,493

29,908,378,576 27,734,899,157
Current assets
Stores, spares and loose tools 534,682,843 499,684,798
Stock-in-trade 12,127,628,304 8,124,450,558
Trade debts 13 4,156,756,180 4,842,378,886
Loans and advances 152,482,410 142,136,368
Trade deposits and short term prepayments 29,573,654 27,326,699
Other receivables 454,160,015 511,080,697
Mark-up accrued 218,774,189 139,636,009
Short term investment 14 204,285,600 198,288,000
Tax refunds due from the Government - net 957,778,960 836,318,659
Cash and bank balances 15 212,635,319 67,957,579

19,048,757,474  15,389,258,253

48,957,136,050  43,124,157,410

'
< m,_’—”‘ .
(MUHAMMAD AZAM)
CHIEF FINANCIAL OFFICER



Nine Months Ended Mar 31, 2019

Condensed Interim Unconsolidated Statement of Profit or Loss (Un-Audited)
For the nine months and quarter ended 31 March 2019

Nine months ended Quarter ended
31 March 31 March 31 March 31 March
2019 2018 2019 2018
Note Rupees Rupees Rupees Rupees

Sales - net 16 24,690,488,937 22,675,062,499 9,010,023,886 7,969,369,819
Cost of sales 17 (21,762,019,866) _ (20,751,093,460) (7,959,004,696)  (7,184,575,222)
Gross profit 2,928,469,071 1,923,969,039 1,051,019,190 784,794,597
Selling and distribution expenses (165,825,335) (193,107,127) (52,337,926) (64,156,894)
Administrative expenses (216,714,435) (237,669,867) (67,409,675) (83,022,466)
Other expenses (128,291,446) (62,806,683) (56,396,697) (12,859,042)

(510,831,216) (493,583,677) (176,144,298) (160,038,402)
Other income 289,102,549 280,292,830 43,433,462 155,100,189
Profit from operations 2,706,740,404 1,710,678,192 918,308,354 779,856,383
Finance cost (1,345,516,042) (821,696,528) (566,594,686) (288,467,935)
Profit before taxation 1,361,224,362 888,981,664 351,713,668 491,388,448
Taxation (310,500,496) (303,091,124) (141,592,775) (155,601,336)
Profit after taxation 1,050,723,866 585,890,540 210,120,893 335,787,112
Earnings per share - basic and diluted 35.02 19.53 7.00 11.19

The annexed notes from 1 to 20 form integral part of these condensed interim unconsolidated financial information.

NN A LTS~

(REHMAN NASEEM) (SHEIKH NASEEM AHMAD) (MUHAMMAD AZAM)
CHIEF EXECUTIVE OFFICER DIRECTOR CHIEF FINANCIAL OFFICER



Nine Months Ended Mar 31, 2019

Condensed Interim Unconsolidated Statement of Comprehensive Income (Un-Audited)
For the nine months and quarter ended 31 March 2019

Nine months ended Quarter ended
31 March 31 March 31 March 31 March
2019 2018 2019 2018
Rupees Rupees Rupees Rupees

Profit after taxation 1,050,723,866 585,890,540 210,120,893 335,787,112
Other comprehensive income - net of tax
Items that are or may be reclassified

subsequently to statement of profit or loss:
Net change in fair value of

available-for-sale financial assets 61,734,151 (53,544,926)  (194,651,556) 123,468,301

Total comprehensive income for the period ~ 1,112,458,017 532,345,014 15,469,337 459,255,413

The annexed notes from 1 to 20 form integral part of these condensed interim unconsolidated financial information.

NN A LTS~

(REHMAN NASEEM) (SHEIKH NASEEM AHMAD) (MUHAMMAD AZAM)
CHIEF EXECUTIVE OFFICER DIRECTOR CHIEF FINANCIAL OFFICER
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Condensed Interim Unconsolidated Statement of Changes in Equity (Un-Audited)
For the nine months ended 31 March 2019

Capital reserves Revenue reserve
" Revaluati -
Share capital . Capital Fair value orpluson Un- Total
Share premium  redemption i proplus o0 appropriated
reserve & Equipment profits
--------------------------------------------------------------- RUPEGS ==~ wmmmmmmmmemmmsmemmeemossooiieioiiiiooies
Balance as at 30 June 2017 300000000 77616000 175000000 135408747 6306367002 7296152237 15509222,486
Total ive income for the period :
Profit for nine months ended 31 March 2018 B - E - E 585,890,540 585,890,540
Other comprehensive (loss)/ income
for none months ended 31 March 2018 - . - (53,544926) - - (53,544926)
B - B (53,54,926) E 585,890,540 532,345,614
Surplus transferred to un-appropriated profit on
account of incremental depreciation charged
during the period - net of ax (208,658003) 208,658,003 -
Transfer from surplus on revaluation of fixed assets
on disposal - net of tax (3,002,170) 3,002,170 -
with the owners of the Company :
Cash dividend @ Rs. 5.25 per ordinary
share for the year ended 30 June 2017 . (157,500000)  (157,500,000)
Balance as at 31 March 2018 300000000 77616000 175,000000 1300542321 6094706820 _ 7936202050 15884068100
Total ive income for the period :
Profit for three months ended 30 June 2018 B - B - E 27614530 027614530

Other comprehensive (loss)! income
for three months ended 30 June 2018 - - - @7.717374)||__3.424.191.808 (10.733823)|| 3385740611
B B (27.717,378)  3424,191,808 616,880,707 4.013,355.141

Effect on deferred tax due
to change in tax rate and proportion rate - - - - 118,053,762 - 118,053,762

Surplus transferred to un-appropriated profit on
account of incremental depreciation charged

during the period - net of tax - - - - (47,962,526) 47,962,526 -

Transfer from surplus on revaluation of fixed assets

on disposal - net of fax - - - - (14,330,168) 14,330,168 -
Balance as at 30 June 2018 300,000,000 77616000 175000000 _ 1272824947 9574659105 _ 8,615376351 __ 20,015477,003
Total ive income for the period :

Profit for nine months ended 31 March 2019 B E B - - 1,050,723.866 1,050,723,866

Other comprehensive (loss)! income
for nine months ended 31 March 2019 - - - 61,734,151 - - 61,734,151
B B B 61,734,151 - 1,050,723.866 1,112,458,017

Surplus transferred to un-appropriated profit on
account of incremental depreciation charged
during the period - net of fax - (222859,688) 222,859,688 -

“Transfer from surplus on revaluation of fixed asscts
on disposal - net of fax (16,261,586) 16,261,586 -

with the owners of the Company :

Cash dividend @ Rs. 8.50 per ordinary
share for the year ended 30 June 2018 (255,000,000) (255,000,000)

Balance as at 31 March 2019 300,000,000 77,616,000 175,000,000 1,334,559,098 9,335,538,431 9,650,221,491 20,872,935,020

The annexed notes from 1 to 20 form integral part of these condensed interim unconsolidated financial information.

Q&&W | ES PN N

(REHMAN NASEEM) (SHEIKH NASEEM AHMAD) (MUHAMMAD AZAM)
CHIEF EXECUTIVE OFFICER DIRECTOR CHIEF FINANCIAL OFFICER




Condensed Interim Unconsolidated Statement of Cash Flows (Un-Audited)
For the nine months ended 31 March 2019

Nine months ended

31 March 31 March
2019 2018
Rupees Rupees
Cash flows from operating activities
Profit before taxation 1,361,224,362 888,981,664
Adjustments for:
Depreciation on property, plant and equipment 730,199,007 618,797,440
Unrealized loss/(gain) on re-measurement of short term investment (5,997,600) 5,542,000
Provision for doubtful debts 9,951,552 -
Provision for gratuity 82,968,336 71,631,900
Provision for infrastructure cess 34,694,105 34,048,785
Loss/(gain) on disposal of property, plant and equipment 21,493,741 (8,507,329)
Finance cost 1,345,516,042 821,696,528
Cash generated from operations before working capital changes 3,580,049,545 2,432,190,988
Effect on cash flows due to working capital changes
(Increase) / decrease in current assets:
Stores, spares and loose tools (34,998,045) 49,175,562
Stock-in-trade (4,003,177,746) || (2,509,812,565)
Trade debts 675,671,154 324,202,763
Loans and advances (10,346,042) 237,062,028
Trade deposits and short term prepayments (2,246,954) (11,982,527)
Other receivables 56,920,682 (165,800,342)

(3,318,176,952)  (2,077,155,081)

Increase in current liabilities:

Trade and other payables (137,528,661) 336,299,968
Cash generated from operations 124,343,932 691,335,875
Gratuity paid to employees (74,396,924) (60,567,229)
Taxes paid - net (241,013,182)||  (211,484,919)
Finance cost paid - net (1,201,805,238) (862,208,223)

(1,517,215,344)  (1,134,260,371)
Net cash used in operating activities (1,392,871,412) (442,924,496)

Cash flows from investing activities

Fixed capital expenditure (2,257,155,900)|| (1,226,487,046)
Proceeds from sale of property, plant and equipment 9,249,680 31,744,685
Long term loan and advances to associates (615,490,795) (764,278,306)
Long term deposits (41,000) 375,000
Net cash used in investing activities (2,863,438,015)  (1,958,645,667)

Cash flows from financing activities

Long term financing obtained 2,459,511,891 2,306,362,118
Long term financing repaid (1,097,447,446) (969,572,072)
Long term musharika obtained 1,100,000,000 500,000,000
Long term musharika repaid (267,500,000) (292,500,000)
Short term borrowings - net 2,457,864,762 990,424,036
Dividend paid (251,442,040) (157,500,000)
Net cash generated from financing activities 4,400,987,167 2,377,214,082
Net increase/(decrease) in cash and cash equivalents 144,677,740 (24,356,081)
Cash and cash equivalents at beginning of the period 67,957,579 116,327,278
Cash and cash equivalents at end of the period 212,635,319 91,971,197
The annexed notgs from 1 to 20 form integral part of these condensed interim unconsolidated financial information.
Q&W | S TR NV .
(REHMAN NASEEM) (SHEIKH NASEEM AHMAD) (MUHAMMAD AZAM)
CHIEF EXECUTIVE OFFICER DIRECTOR CHIEF FINANCIAL OFFICER



Notes to the Condensed Interim Unconsolidated Financial Information (Un-audited)
For the nine months ended 31 March 2019
Reporting entity
Fazal Cloth Mills Limited ("the Company") was incorporated in Pakistan in 1966 as a Public Limited Company under the
Companies Act, 1913 (now the Companies Act, 2017). The shares of the Company are quoted on Pakistan Stock Exchange ('PSX").
The registered office of the Company is situated at 69/7, Abid Majeed Road, Survey No. 248/7, Lahore Cantt, Lahore. The

Company is principally engaged in manufacture and sale of yarn and fabric. The manufacturing facilities and ware houses are
located at Fazal Nagar, Jhang Road, Muzaffargarh and Qadirpur Rawan Bypass, Khanewal Road, Multan in the province of Punjab.

Summary of significant events and transactions in the current reporting period

The Company's financial position and performance was particularly affected by the following event during the reporting period:
- The Company adopted new accounting standards which became applicable in the current year. The adoption of these

new standards has been accounted for as explained in note 5.2 of these condensed interim unconsolidated financial
information.

Basis of preparation

3.1 Statement of Compliance
These condensed interim financial statements have been prepared in accordance with the accounting and reporting
standards as applicable in Pakistan for interim financial reporting. The accounting and reporting standards as applicable

in Pakistan for interim financial reporting comprise of:

- International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International
Accounting Standards Board (IASB) as notified under the Companies Act, 2017;

- Islamic Financial Accounting Standards (IFAS) issued by the Institute of Chartered Accountants of Pakistan
as notified under the Companies Act, 2017; and

- Provisions of and directives issued under the Companies Act, 2017.

Where the provisions of and directives issued under the Companies Act, 2017 differ with the requirements of IAS 34 or
IFAS, the provisions of and directives issued under the Companies Act, 2017 have been followed.

3.2 Basis of Accounting

3.2.1 This condensed interim unconsolidated financial information comprises the condensed interim unconsolidated statement
of financial position of the Company as at 31 March 2019 and the related condensed interim unconsolidated statement
of profit or loss, condensed interim unconsolidated statement of comprehensive income, condensed interim

unconsolidated statement of cash flows and d d interim unc lidated of changes in equity together
with the notes forming part thereof.
322 This condensed interim financial information does not include all of the information required for full annual financial

statements and should be read in conjunction with the annual financial statements for the year ended 30 June 2018.

323 Comparative unconsohdated statement of financial position numbers are extracted from the annual audited
lidated fi i of the Company for the year ended 30 June 2018, whereas comparative condensed

interim unconsolidated statement of profit or loss, d d interim lidated of comprehensive

income, condensed interim unconsolidated statement of cash flows and condensed interim unconsolidated statement of
changes in equity are stated from unaudited condensed interim financial information of the Company for the nine months

period ended 31 March 2018.

324 This d d interim lidated financial information is unaudited and being submitted to the shareholders as
required under Section 237 of the Companies Act, 2017 ("the Act").

325 These condensed interim unconsolidated financial information are the separate financial statements of the Company in
which i in subsidiaries are d for on the basis of direct equity interest rather than on the basis of
reported results and net assets of the investee. Condensed interim consolidated financial information of the Group is

prepared and presented separately.




The Company has following major investment:

Name of the company Shareholding Nature
Subsidiary
- Fazal Weaving Mills Limited ("the Subsidiary") 100% Spinning
Name of the company Shareholding Nature
Associates
- Fatima Energy Limited ("FEL") 24.11% Power Generation
- Fatima Transmission Company Limited ("FTCL") 24.00% Transmission of Energy
- Fatima Electric Company Limited 20.00% Power Generation

Estimates and judgments

4.1 The preparation of condensed interim unconsolidated financial information requires rent to make jud
estimates and assumptions that affect the application of accounting policies and the reported amounts of assets and
liabilities, income and expenses. Actual results may differ from these estimates.

4.2 Estimates and judgments made by the management in the preparation of this condensed interim unconsolidated financial
information are the same as those that were applied to the unconsolidated annual financial statements of the Company
for the year ended 30 June 2018.

of i y in ing policies

5.1 The accounting policies and the methods of computation adopted in the preparation of this condensed interim
unconsolidated financial information are same as those applied in the preparation of the unconsolidated annual financial
statements for the year ended 30 June 2018 except for the adoption of new standards effective from 01 July 2018 as
stated below:

52 Change in significant accounting policy

The Company has adopted IFRS 15 'Revenue from Contracts with Customers' from 01 July 2018 which is effective from
the annual periods beginning on or after 01 July 2018. There are other new standards which are effective from 01 July
2018 but they do not have a material effect on the Company's condensed interim unconsolidated financial statements.

The details of new significant accounting policy adopted and the nature and effect of the changes from previous
accounting policy are set out below:

5.2.1 IFRS 15 - Revenue from Contracts with Customers

The Company manufactures yarn, fabric and allied products and contracts with customers for the sale of goods.
Management has concluded that revenue from sale of goods be recognised at the point in time when control of the asset
is transferred to the customer, which is when the goods are dispatched to the customer or when the goods are handed
over to the carrier arranged by the Company on behalf of the customer. Adoption of IFRS 15 which replaces IAS 18
revenue recognition, IAS 11 Construction contracts and related interpretations at 01 July 2018, did not have material
effect on the d d interim lidated financial except for ion of freight and forwarding
cost from selling and distribution to sales and cost of sales. The corresponding figures have been represented to reflect
this change on adoption of IFRS 15. Accordingly, selling and distribution expense of Rs. 80.99 million and Rs. 13.45
million have been reclassified to sales and cost of sales respectively. This reclassification has no impact on the reported
Earning per Share (EPS) of the corresponding period.

5.2.2 IFRS 9 - Financial instruments

IFRS 9 replaced the provisions of IAS 39 ' Financial Instruments: Recognition and Measurement' that relates to the
recognition, classification and measurement of ial assets and ial liabilities, derecognition of financial
instruments, impairment of financial assets and hedge accounting and was effective for annual periods beginning on or
after 01 July 2018. The Securities and Exchange Commission of Pakistan (SECP), vide its S.R.O. 229(1)/2019 dated 14
February 2019 has deferred the applicability of IFRS 9 (Financial Instruments) for reporting period ended on 31

December 2018. IFRS 9 will now be applicable for reporting periods / year ending on or after 30 June 2019.

53 New standards and amendments to the approved accounting standards which became effective during the period

Other than those disclosed above in note 5.2.1 and 5.2.2, there were certain new standards and amendments to the
approved accounting standards which became effective during the period but are considered not to be relevant or have
any significant effect on the Company's operations and are, therefore, not disclosed.

- Amendment to IFRS 3 - Business Combinations — Definition of a Business 01 January 2020

- Amendments to IAS 1 Presentation of Financial Statements and IAS 8 01 January 2020
Annual Improvements to IFRS Standards 2015-2017 Cycle



(Un-audited) (Audited)

31 March 30 June
2019 2018
Note Rupees Rupees
6 Long term financing - secured
Opening balance 8,552,607,107 7,475,659,120
Loan obtained during the period / year 6.1 2,459,511,891 2,483,887,998
Repayments made during the period / year (1,097,447,446)  (1,406,940,011)
Closing balance 9,914,671,552 8,552,607,107
Less: current portion grouped under current liabilities (1,632,514,883)  (1,510,559,070)

8,282,156,669 7,042,048,037

6.1  Markup bearing finances from conventional banks:

Soneri Bank Limited - Term finance ("TF") 6.1.1 443,506,207 32,473,454
Allied Bank Limited - Term loan ("TL-VI") under LTFF Scheme - 355,040,698
Allied Bank Limited - Term loan ("TL-VIII") under LTFF Scheme 6.1.2 673,725,244 16,269,082
Allied Bank Limited - Term loan ("TL-VIII") under LTFF Scheme 6.1.3 16,322,232

690,047,476 371,309,780
Habib Bank Limited - Demand finance ("DF") under LTFF Scheme - 224,569,573
United Bank Limited- Demand Finance ("DF-II") under LTFF Scheme - 126,576,000
The Bank of Punjab -Term finance - 600,000,000
The Bank of Punjab -Term finance under LTFF Scheme - 5,004,134
The Bank of Punjab -Term finance / LTFF 6.1.4 175,958,208 85,323,448
The Bank of Punjab - Term finance - 238,631,609

175,958,208 928,959,191

Pak Oman Investment Company Limited -

Term finance ("TE") - 500,000,000
JS Bank - Term Finance ("TE") - 300,000,000
The Bank of Khyber - Demand finance ("DF") under LTFF Scheme 6.1.5 350,000,000 -
Askari Bank Limited - Term Finance 6.1.6 500,000,000 -
Saudi Pak Industrial & Agricultural Investment Company Ltd 6.1.7 300,000,000 -

2,459,511,891 __ 2,483,887,098

6.1.1 Soneri Bank Limited- Term Loan / LTFF

During the period term finance of Rs.443.506 million has been obtained for retirement of letter of credits for import of textile
machinery. The entire amount of term finance was refinanced from State Bank of Pakistan under SBP's LTFF scheme. It is
repayable within the period of ten years inclusive of two years grace period in thirty two quarterly equal installments of
principal amount. It carries mark up at the rate of SBP rate + 1.10% per annum. This finance is secured against joint pari passu
charge/mortgage of Rs.1,112.00 million on all present and future fixed assets of the Company and personal guarantees of the
sponsoring directors.

6.1.2  Allied Bank Limited- Term Loan-8 / LTFF-8
During the period term finance of Rs.673.73 million has been obtained for retirement of letter of credits for import of plant &
machinery for BMR / expansion in textile units of the Company. Entire amount of term finance was refinanced from State
Bank of Pakistan under SBP's LTFF scheme. It is repayable within the period of ten years inclusive of two years grace period
in sixteen half yearly equal installments of principal amount. It carries mark up at the rate of SBP rate + 0.50% per annum. This
finance is secured against joint pari passu charge/mortgage of Rs.2,787.00 million on all present and future fixed assets of the
Company and personal guarantees of the sponsoring directors.



6.1.3  Allied Bank Limited- Term Loan-9 / LTFF-9

During the period term finance of Rs.16.322 million has been obtained to import plant & machinery for establishment /
expansion / BMR project and for setting up renewal energy power plant. It is repayable within the period of ten years inclusive
of two years grace period in sixteen half yearly equal installments of principal amount. It carries mark up at the rate of six
months KIBOR + 0.75% per annum. This finance is secured against security as stated in note 6.1.2.

6.1.4 The Bank of Punjab - Term Finance / LTFF

During the period an amount of Rs.175.96 million has been obtained for retirement of letter of credits for import of textile

hinery/generators/comp for BMR/ expansion and for import & local purchase of machinery / components /
equipment for renewable Energy Captive Combined Cycle Power Plant of 1.6MW. Entire amount of term finance has been
refinanced from State Bank of Pakistan under LTFF scheme. This finance is repayable within the period of ten years inclusive
of grace period of two years in sixteen equal half yearly installments of principal amount. It carries mark up at the rate of SBP
rate +0.75% per annum. This finance is secured against joint pari passu charge/mortgage of Rs.2,320.00 million on all present
and future fixed assets of the Company and personal guarantees of the sponsoring directors.

6.1.5 The Bank of Khyber - Term Finance / LTFF

During the period term finance of Rs.350 million has been obtained for retirement of letter of credits for import of textile
machinery for BMR / expansion. Out of above term finance Rs.280.568 million was refinanced from State Bank of Pakistan
under LTFF scheme It is repayable within the period of seven years inclusive of two years grace period in ten half yearly
equal installments of principal amount. It carries mark up at the rate of SBP rate +0.60% per annum on SBP’s LTFF and six
months KIBOR + 1.00% per annum on own source term finance. This finance is secured against joint pari passu
charge/mortgage of Rs.856.00 million on all present and future fixed assets of the Company and personal guarantees of the
sponsoring directors.

6.1.6 Askari Bank Limited — Term Finance

During the period, a term finance of Rs.500.00 million has been obtained to refinance capex already incurred. The principal
amount of loan is repayable within period of eight years including grace period of two years, in twelve equal half yearly
installments. It carries mark up at the rate of six months KIBOR + 1.00% per annum. This loan is secured against JPP charge /
mortgage of Rs. 1,266.50 million on all present and future fixed assets of the Company and personal guarantees of the
sponsoring directors.

6.1.7 Saudi Pak Industrial & Agricultural Investment Company Ltd — Term Finance

During the period, a term finance of Rs.300.00 million has been obtained to refinance capex already incurred by the Company
from its own sources. The principal amount of loan is repayable within period of eight years including grace period of two
years, in twelve equal half yearly installments. It carries mark up at the rate of six months KIBOR + 2.25% per annum. This
loan is secured against ranking charge of Rs. 400 million on all present and future fixed assets of the Company which will be
upgraded to JPP charge within deferral period and personal guarantees of the sponsoring directors.

(Un-audited) (Audited)
31 March 30 June
2019 2018
Note Rupees Rupees
7 Long term musharika - secured

Opening balance 1,378,750,000 1,221,250,000
Loan obtained during the period / year 7.1 1,100,000,000 500,000,000
Repayments made during the period / year (267,500,000) (342,500,000)
Closing balance 2,211,250,000 1,378,750,000
Less: current portion grouped under current liabilities (317,500,000) (317,500,000)

1,893,750,000 _ 1,061,250,000

7.1  Islamic finances from conventional banks:

Faysal Bank Limited - Diminishing Musharaka - 500,000,000

Dubai Islamic Bank Pakistan Limited - Diminishing Musharaka 7.1.1 600,000,000 -

Meezan Bank Limited - Diminishing Musharaka 7.1.2 500,000,000 -
1,100,000,000 500,000,000




Nine Months Ended Mar 3 9

7.1.1 Dubai Islamic Bank Pakistan Limited — Diminishing Musharaka

During the period, a Diminishing Musharaka facility of Rs.600.00 million has been obtained for reprofiling of existing
short term financing. It is repayable within the period of five years including grace period of one year in eight equal half
yearly installments of principal amount. It carries mark up at the rate of six months KIBOR + 2% per annum. It is secured
against ranking charge / mortgage of Rs.1,537.00 million over fixed assets of the Company and personal guarantees of the
sponsoring directors of the Company.

7.1.2 Meezan Bank Limited — Diminishing Musharaka

During the period, a Diminishing Musharaka facility of Rs.500.00 million has been obtained to refinance capex already
incurred by the Company through its own sources. It is repayable within the period of six years including grace period of
two years in eight equal half yearly installments of principal amount. It carries mark up at the rate of six months KIBOR +
1.25% per annum. It is secured against ranking charge / mortgage of Rs.667.00 million over fixed assets of the Company
and personal guarantees of the sponsoring directors of the Company.

(Un-audited) (Audited)
31 March 30 June
2019 2018
Rupees Rupees

Trade and other payables Note
Trade creditors 542,173,753 252,893,932
Accrued liabilities 1,109,624,263 1,280,391,723
Advance from customers 50,730,183 45,148,951
Due to associated undertakings 8.1 80,740,817 93,920,098
Bills payable - 341,730,921
Tax deducted at source 3,420,455 7,955,729
Infrastructure cess 344,570,847 309,876,742
Workers' profit participation fund 160,047,940 76,440,221
Workers' welfare fund 25,377,730 11,162,227
2,316,685,988  2,419,520,544

8.1 Due to associated undertakings

Ahmed Fine Textile Mills Limited 63,921,793 67,438,934
Hussain Ginneries Limited 11,313,865 12,313,865
Fatima Energy Limited 757,695 6,537,521
Fatima Fertilizer Company Limited 4,706,963 4,706,963
Fazal Rehman Fabrics Limited - 2,877,479
Fatima Sugar Mills Limited - 4,835
Pakarab Fertilizer Limited 40,501 40,501
80,740,817 93,920,098

Contingencies and commitments

9.1 Contingencies

9.1.1 There has been no change in the status of contingencies since the annual audited financial statements as at June 30,

2018.

9.1.2 Export documents negotiated with banks under Foreign bill purchase ("FBP") facility aggregating to $ 1.165

million (June 30, 2018: Nil).

(Un-audited) (Audited)
31 March 30 June
9.2 Commitments 2019 2018
Rupees Rupees
9.2.1 Guarantees issued by various commercial banks, in respect of
financial and operational obligations of the Company, to various
institutions and corporate bodies. 801,451,000 700,113,115
9.2.2 Commitments against irrevocable
letters of credit:
- capital expenditure 1,224,668,029 1,458,875,182
- raw material and stores and spares 3,263,556,855 1,010,522,465
- others - 600,000,000
4,488,224,884 3,069,397,647




Nine Months Ended Mar 3 9

(Un-audited) (Audited)
31 March 30 June
2019 2018
10 Property, plant and equipment Note Rupees Rupees
Operating assets 10.1 23,294,543,288 22,022,207,607
Capital work in progress 10.2 528,530,613 309,659,613

23,823,073,901 22,331,867,220

10.1 Operating Assets

Opening net book value 22,022,207,607 17,553,135,722

Additions during the period / year:
Freehold land 218,750 2,467,750
Factory building 218,617,426 278,777,991
Non-factory building 8,123,711 96,111,027
Non-factory building on lease hold land 2,784,594 81,960,081
Plant and machinery 1,709,532,320 1,130,441,136
Electric fittings and installations 74,131,608 6,475,544
Tools, laboratory equipment and arms 488,669 45,522,491
Fire extinguishing equipment and scales 17,500 -
Office equipment 2,278,728 6,416,628
Furniture and fixtures 668,608 1,385,165
Vehicles 14,747,265 14,509,460
Surplus on revaluation of assets-net book value - 3,713,139,051

2,031,609,179 5,377,206,323

Net book value of assets disposed of during

the period / year (30,743,422) (44,950,992)
Depreciation charge for the period / year (728,530,076) (863,183,447)
Closing net book value 23,294,543,288  22,022,207,607

10.2 Capital work in progress

Break-up of capital work in progress is as follows:

Factory building
Material and expenses | 80,614,588 || 77,655,965 ‘
Advance payments 24,742,813 40,045,175
105,357,401 117,701,140
Non-factory building
Material and expenses | 21,516,982 | | 9,461,290
Advance payments 1,618,487 -
23,135,469 9,461,290
Plant and machinery
Cost and expenses 197,443,298 15,162,668
Advance payments 13,514,775 12,137,783
Letters of credit 160,123,890 142,155,361
371,081,963 169,455,812
Electrical fittings and installation
Material and expenses | 18,044,283 | | - ‘
Advance payments - 7,287,730
18,044,283 7,287,730
Tools, Lab. Equipment & Arms
Material and expenses | 385,780 | | - ‘
Advance payments - -
385,780 -
Non-factory buildings Admin - material and expenses 9,879,959 -
Fire Fighting Equipment & Weigh Scales-Advance payments 120,000
Furniture and fixtures-Advance payments 201,459 -
Vehicles-Advance payments 324,299 4,017,285
Intangible - Cost and expenses - 1,736,356
528,530,613 309,659,613
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13

Nine Months Ended Mar 31, 2019

Long term loan and advances

Long term loan to subsidiary
Fazal Weaving Mills Limited

Long term advances to associates

Pak Arab Energy Limited
Fatima Transmission Company Limited
Fatima Energy Limited

Trade debts

Export debtors - secured against letters of credit:

Considered good
Local debtors - unsecured

Related Parties - considered good
Others - considered good
Others - considered doubtful

Provision for doubtful balances

Note

13.1

(Un-audited) (Audited)
31 March 30 June
2019 2018
Rupees Rupees
530,000,000 530,000,000
25,904,160 25,904,160
38,811,585 23,320,790
1,657,601,401 1,057,601,401
1,722,317,146 1,106,826,351
2,252,317,146 1,636,826,351

13.1 These include due from following associated undertakings on account of trading activities.

Fazal Weaving Mills Limited
Reliance Weaving Mills Limited
Fazal Rehman Fabrics Limited
Fatimafert Limited

(Un-audited) (Audited)
31 March 30 June
2019 2018
Rupees Rupees
1,059,656,431 3,338,335,649
972,955,645 86,935,471
2,124,144,104 1,417,107,766
18,808,019 8,856,467
3,115,907,768 1,512,899,704
(18,808,019) (8,856,467)
3,097,099,749 1,504,043,237
4,156,756,180 4,842,378,886
(Un-audited) (Audited)
31 March 30 June
2019 2018
Rupees Rupees
915,985,727 79,377,591
1,437,953 3,143,326
51,117,412 -
4,414,553 4,414,554
972,955,645 86,935,471
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16

17

Nine Months Ended Mar 3 9

(Un-audited) (Audited)
31 March 30 June
2019 2018
Short term investments Rupees Rupees
At fair value through profit and loss account
Investment in related party:
Fatima Fertilizer Company Limited - quoted
6,120,000 (30 June 2018 : 6,120,000) fully paid ordinary
shares of Rs. 10 each having market value of Rs. 33.38 per share
(30 June 2018 : Rs. 32.40 per share) 204,285,600 198,288,000
Cash and bank balances
Cash in hand 26,124,569 10,432,101
Cash at banks
- Current accounts 186,060,002 57,072,810
- Saving accounts 450,748 452,668
186,510,750 57,525,478
212,635,319 67,957,579
Half year ended Quarter ended
(Un-audited) (Un-audited) (Un-audited) (Un-audited)
31 March 31 March 31 March 31 March
2019 2018 2019 2018
Rupees Rupees Rupees Rupees
Sales - net
Export 4,745,789,947 8,793,041,532 1,803,405,597 3,156,398,732
Less:
Sea freight (90,061,453) (123,378.413) (32,972,280) (35,782,900)
4,655,728,494 8,669,663,119 1,770,433,317 3,120,615,832
Local 19,438,681,170 13,435,741,378 7,102,485,447 4,643,193,602
Less:
Freight (29,223,632) (24,103.396) (9,377,302) (9.351,606)
19,409,457,538 13,411,637.982 7,093,108,145 4,633,841,996
Waste 625,302,905 593,761,398 146,482,424 214,911,991

24.690.488.937 22,675,062,499

9.010.023.886

7.969.369,819

Half year ended Quarter ended
(Un-audited) (Un-audited) (Un-audited) (Un-audited)
31 March 31 March 31 March 31 March
2019 2018 2019 2018
Rupees Rupees Rupees Rupees
Cost of sales
Raw and packing materials
consumed 16,182,790,547 13,109,400,200 5,544,103,249 4,395,935,529
Manufacturing costs 4,757,991,055 4,633,896,232 1,594,695,055 1,619,288,099
20,940,781,602 17,743,296,432 7,138,798,304 6,015,223,628
Opening stock of work-
in-process 315,152,028 276,835,823 348,378,277 289,536,457
Closing stock of work-
in-process (377,065,283) (310,843,983) (377,065,283) (310,843.983)
Cost of goods manufactured 20,878,868,347 17,709,288,272 7,110,111,298 5,993,916,102
Opening stock of finished
goods 1,757,373,131 1,809,881,306 2,792,255,909 1,926,834,207

Finished goods purchased 1,739,703,063 3,284,939,507

683,416,234

1,122,601,049

24,375,944,541 22,804,109,085

Closing stock of finished

10,585,783,441

9,043,351,358

goods (2,634,580,456) (1,752,997,340) (2,634,580,456) (1,752,997.,340)
Cost of raw material sold 20,655,781 21,257,501 7,801,711 5,279,602
21,762,019.866 21.072,369.246 7,959,004,696 7,295.633.,620

Duty drawback on exports - (321,275,786)

(111,058,398)

21,762.,019.866 20.751,093.460

7,959.,004,696 7,184,575,222
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Nine Months Ended Mar 31, 2019

19 Date of authorization for issue

This condensed interim unconsolidated financial information was authorized for issue by the Board of Directors on
29 April, 2019.

20 General

Figures in the condensed interim unconsolidated financial information have been rounded-off to the nearest rupees except
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Fazal Cloth Mills Limited (The Group)

Condensed Interim Consolidated Financial Information
For the nine months ended March 31, 2019



Nine Months Ended Mar 31, 2019

Condensed Interim Consolidated Statement of Financial Position (Un-Audited)

(Un-audited) (Audited)
31 March 30 June
2019 2018
Note Rupees Rupees
EQUITY AND LIABILITIES
Share capital and reserves
Authorized share capital 700,000,000 700,000,000
Issued, subscribed and paid-up capital 300,000,000 300,000,000
Capital reserves
- Others capital reserves 1,587,175,098 1,525,440,947
- Revaluation surplus on property, plant
and equipment 9,880,839,124 10,139,599,548
Unappropriated profits - revenue reserve 9,924,507,693 8,818,046,544

21,692,521,915  20,783,087,039

Non-current liabilities

Long term financing - secured 6 9,161,844,347 8,139,468,219
Long term musharika - secured 7 1,898,946,081 1,069,056,619
Deferred liabilities:
- Staff retirement benefit 281,213,053 268,709,476
- Deferred taxation 2,422,195,232 2,201,316,664
13,764,198,713 11,678,550,978
Current liabilities
Current portion of non-current liabilities 2,276,679,221 2,200,556,658
Trade and other payables 8 2,809,046,288 2,859,337,711
Unclaimed dividend 12,529,905 8,971,945
Short term borrowings - secured 14,192,198,053 10,728,556,612
Accrued mark-up 600,659,247 322,880,239
19,891,112,714 16,120,303,165
Contingencies and commitments 9

55,347,833,342 48,581,941,182

The annexed notes from 1 to 21 form integral part of these condensed interim consolidated financial information.
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As at 31 March 2019

(Un-audited) (Audited)
31 March 30 June
2019 2018
Note Rupees Rupees
ASSETS
Non-current assets
Property, plant and equipment 10 27,087,208,421  25,705,532,152
Intangible assets 5,006,791 -
Long term investments 11 3,433,807,437 3,394,186,400
Long term advances 12 1,722,317,146 1,106,826,351
Long term deposits 24,112,493 24,071,493

32,272,452,288  30,230,616,396

Current assets

Stores, spares and loose tools 614,246,518 542,244,220
Stock-in-trade 15,342,679,617 | 10,357,337,703
Trade debts 13 4,600,195,870 5,237,758,287
Loans and advances 165,741,646 164,567,405
Trade deposits and short term prepayments 33,553,322 38,773,500
Other receivables 477,651,542 550,729,623
Mark-up accrued 203,642,909 81,339,057
Short term investment 14 204,285,600 198,288,000
Tax refunds due from the Government - net 1,160,435,423 1,045,989,499
Cash and bank balances 15 272,948,607 134,297,492

23,075,381,054  18,351,324,786

55,347,833,342  48,581,941,182

'
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Nine Months Ended Mar 31, 2019

Condensed Interim Consolidated Statement of Profit or Loss (Un-Audited)
For the nine months and quarter ended 31 March 2019

Nine months ended Quarter ended
31 March 31 March 31 March 31 March
2019 2018 2019 2018
Note Rupees Rupees Rupees Rupees

Sales - net 16 28,240,967,892  24,097,438,256 10,274,622,134  8,306,453,388
Cost of sales 17 (24,770,775,263)  (21,820,205,606) (9,053,456,441)  (7,422,260,138)
Gross profit 3,470,192,629 2,277,232,650 1,221,165,693 884,193,250
Selling and distribution expenses (196,815,184) (207,992,686) (66,544,986) (67,724,902)
Administrative expenses (240,439,278) (246,452,020) (76,286,804) (86,479,579)
Other expenses (140,329,473) (70,427,108) (55,683,276) (14,041,650)

(577,583,935) (524,871,814) (198,515,066)  (168,246,131)
Other income 299,849,358 256,519,856 21,330,658 145,716,774
Profit from operations 3,192,458,052 2,008,880,692 1,043,981,285 861,663,893
Share of loss from associates-net (22,113,114) (19,260,558) (7,371,038) (2,543,746)
Finance cost (1,657,867,214) (977,753,277) (701,544,756)  (349,512,454)
Profit before taxation 1,512,477,724 1,011,866,857 335,065,491 509,607,693
Taxation (409,776,999) (339,882,434) (171,282,232)  (144,833,003)
Profit after taxation 1,102,700,725 671,984,423 163,783,259 364,774,690
Earnings per share - basic and diluted 36.76 2240 546 12.16

The annexed notes from 1 to 21 form integral part of these condensed interim consolidated financial information.
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Nine Months Ended Mar 31, 2019

Condensed Interim Consolidated Statement of Comprehensive Income (Un-Audited)
For the nine months and quarter ended 31 March 2019

Nine months ended Quarter ended
31 March 31 March 31 March 31 March
2019 2018 2019 2018
Rupees Rupees Rupees Rupees

Profit after taxation 1,102,700,725 671,984,423 163,783,259 364,774,690
Other comprehensive income - net of tax
Items that are or may be reclassified

subsequently to statement of profit or loss:

Net change in fair value of

available-for-sale financial assets 61,734,151  (53,544,926) (194,651,556) 123,468,301

Total comprehensive income for the period 1,164,434,876 618,439,497 (30,868,297) 488,242,991

The annexed notes from 1 to 21 form integral part of these condensed interim consolidated financial information.
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Condensed Interim Consolidated Statement of Changes in Equity (Un-Audited)
For the nine months ended 31 March 2019

Capital reserves

Revenue reserve

Capital
Share premium  redemption
reserve

Share capital

Fair value
reserve

Revaluation
surplus on
property, plant
and equipment

Un-

appropriated

profits

Total

Balance as at 30 June 2017 300,000,000 77,616,000 175,000,000

Total comprehensive income for the period :

"~ Rupees

Profit for nine months ended 31 March 2018 - - -

Other comprehensive (loss)/ income
for nine months ended 31 March 2018 - - -

Surplus transferred to un-appropriated profit on
account of incremental depreciation charged
during the period - net of fax

Transfer from surplus on revaluation of fixed assets
on disposal - net of tax

Transactions with the owners of the Group :

Cash dividend @ Rs. 5.25 per ordinary
share for the year ended 30 June 2017

Balance as at 31 March 2018 300,000,000 77,616,000 175,000,000

Total comprehensive income for the

Profit for three months ended 30 June 2018 - - -

Other comprehensive (loss) income
for three months ended 30 June 2018 - - -

Effect on deferred tax due
{o change i tax ratc and proportion rate - . -

Surplus transferred to un-appropriated profit on
account of incremental depreciation charged
during the period - net of tax - - -

Transfer from surplus on revaluation of fixed assets
on disposal - net of tax - - -

Balance as at 30 June 2018 300,000,000 77,616,000 175,000,000

Total comprehensive income for the period :

Profit for nine months ended 31 March 2019 - - -

Other comprehensive (loss) income
for nine months ended 31 March 2019 - - -

Surplus transferred to un-appropriated profit on
account of incremental depreciation charged
during the period - net of tax

Transfer from surplus on revaluation of fixed assets
on disposal - net of tax

Transactions with the owners of the Group :

Cash dividend @ Rs. 8.50 per ordinary
share for the year ended 30 June 2018

1.354,087,247 6507,472,663  7,420,558491 15,834,734,401
- B 671,984,423 671,984,423
(53.544.926), - - (53.544,926)
B - - (53.544,926) - 671,984,423 618,439,497
(218.590421)  218,590.421 -
(3,002,170) 3,002,170 -
- (157,500,000 (157,500,000)
1300542321 6285880072 8,156,635.505 16,295.673.898
N B 604,542,790 604,542,790
(@7.717374)|| 3798265276 (10.738,112) 3,759.809,790
. B B (Q7.717374)  3,798265276  593.804.678 4,364.352,580
- 123,060,561 - 123,060,561
- (53.276,193) 53,276,193 .
- (14,330,168) 14,330,168 -
1272824947 10,139,599,548 _ 8,818,046,544 20,783,087,039
. B 1,102,700,725 1,102,700,725
61,734,151 - - 61,734,151
. B - 61,734,151 B 1,102,700,725 1,164,434.876
- (242,498838) 242,498,838 -
(16,261,586) 16,261,586 -
(255,000,000) (255,000,000
1334,559,098 9,880,839,124__ 9,024,507,693 21,692,521,915

Balance as at 31 March 2019 300,000,000 77,616,000 175,000,000

The annexed notes from 1 to 21 form integral part of these condensed interim consolidated financial information.
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Condensed Interim Consolidated Statement of Cash Flows (Un-Audited)
For the nine months ended 31 March 2019

Nine months ended

31 March 31 March
2019 2018
Rupees Rupees
Cash flows from operating activities
Profit before taxation 1,512,477,724 1,011,866,857
Adjustments for:
Depreciation on property, plant and equipment 855,347,789 733,697,514
Unrealized loss / (gain) on re-measurement of short term investment (5,997,600) 5,542,000
Provision for doubtful debts 9,951,552 -
Provision for gratuity 96,565,286 77,181,768
Provision for infrastructure cess 45,057,983 37,504,043
Loss / (gain) on disposal of property, plant and equipment 21,493,741 (8,507,329)
Share of loss of associate 22,113,114 19,260,558
Finance cost 1,657,867,214 977,753,277
Cash generated from operations before working capital changes 4,214,876,803 2,854,298,688
Effect on cash flows due to working capital changes
(Increase) / decrease in current assets:
Stores, spares and loose tools (72,002,298) 41,406,043
Stock-in-trade (4,985,341,914)| (2,984,173,104)
Trade debts 627,610,865 382,692,213
Loans and advances (1,174,241)| (18,358,882)
Trade deposits and short term prepayments 5,220,179 (14,802,693)
Other receivables 73,078,081 (140,610,621)

(4,352,609,328  (2.,733,847,044)
Increase in current liabilities:

Trade and other payables (95,349,406) 469,252,395
Cash (used in) / generated from operations (233,081,931) 589,704,039
Gratuity paid (84,061,707) (70,348,873)
Finance cost paid - net (1,502,392,058) (975,273,120)
Taxes paid - net (303,344,358)| (274,806,677)

(1,889,798,124)  (1,320,428,670)
Net cash used in operating activities (2,122,880,055) (730,724,631)

Cash flows from investing activities

Fixed capital expenditure (2,272,774,269)| (1,276,325,229)
Proceeds from sale of property, plant and equipment 9,249,680 31,744,685
Long term advances to associate (615,490,795)| (764,278,313)
Long term deposits (41,000) 375,000
Net cash used in investing activities (2,879,056,384) (2,008,483,857)

Cash flows from financing activities

Long term financing obtained 2,459,511,891 2,335,010,738
Long term financing repaid (1,361,013,200)| (1,105,159,547)
Long term musharika obtained 1,100,000,000 500,000,000
Long term musharika repaid (270,110,538) (295,110,538)
Short term borrowings - net 3,463,641,441 1,423,687,759
Dividend paid (251,442,040)|  (157,500,000)
Net cash generated from financing activities 5,140,587,554 2,700,928,412
Net increase/(decrease) in cash and cash equivalents 138,651,115 (38,280,076)
Cash and cash equivalents at beginning of the period 134,297,492 143,354,044
Cash and cash equivalents at end of the period 272,948,607 105,073,968

The annexed notes from 1 to 21 form integral part of these condensed interim consolidated financial information.
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Nine Months Ended Mar 31

Notes to the Condensed Interim Consolidated Financial Information (Un-audited)
For the nine months ended 31 March 2019
Reporting entity
The Group comprises of

- Fazal Cloth Mills Limited ("the Holding Company"); and
- Fazal Weaving Mills Limited ("the Subsidiary Company").

Associates

- Fatima Energy Limited
- Fatima Transmission Company Limited
- Fatima Electric Company Limited

1.1 Fazal Cloth Mills Limited ("the Company") was incorporated in Pakistan in 1966 as a Public Limited Company under the
Companies Act, 1913 (now the Companies Act, 2017). The shares of the Company are quoted on Pakistan Stock Exchange
('PSX"). The registered office of the Company is situated at 69/7, Abid Majeed Road, Survey No. 248/7, Lahore Cantt, Lahore.
The Company is principally engaged in manufacture and sale of yarn and fabric. The manufacturing facilities and ware houses
are located at Fazal Nagar, Jhang Road, Muzaffargarh and Qadirpur Rawan Bypass, Khanewal Road, Multan in the province of

Punjab.
1.2 The Subsidiary Company was incorporated in Pakistan in 1989 as a public limited company under the Repealed Companies
Ordinance, 1984 (now the Companies Act, 2017). The regi d office of the Subsidiary Company is situated at 69/7, Abid

Majeed Road, Survey No. 248/7, Lahore Cantt, Lahore. The Subsidiary Company is engaged in the manufacture and sale of
yarn. The manufacturing facility of the Subsidiary Company is located at Mauza Khairabad Qadir Pur Rawan By Pass,
Khanewal Road, Multan in the province of Punjab. The Subsidiary Company its ial production on April 01, 2014.

'y of signi events and tr i in the current reporting period
The Group's financial position and performance was particularly affected by the following event during the reporting period:

- The Group adopted new accounting standards which became applicable in the current year. The adoption of these new standards
has been accounted for as explained in note 5.2 of these condensed interim consolidated financial information.

Basis of preparation
3.1 Statement of Compliance

These condensed interim financial statements have been prepared in accordance with the accounting and reporting standards as
applicable in Pakistan for interim financial reporting. The accounting and reporting standards as applicable in Pakistan for
interim financial reporting comprise of:
- International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International Accounting
Standards Board (IASB) as notified under the Companies Act, 2017;
- Islamic Financial Accounting Standards (IFAS) issued by the Institute of Chartered Accountants of Pakistan as
notified under the Companies Act, 2017; and

- Provisions of and directives issued under the Companies Act, 2017.

Where the provisions of and directives issued under the Companies Act, 2017 differ with the requirements of IAS 34 or IFAS,
the provisions of and directives issued under the Companies Act, 2017 have been followed.

32 Basis of Accounting
321 This condensed interim consolidated financial information comprises the cond d interim lidated of financial
position of the Group as at 31 March 2019 and the related d d interim lidated of profit or loss,
d d interim idated of prehensive income, d d interim lidated of cash flows
and d d interim lidated of changes in equity together with the notes forming part thereof.
322 This condensed interim consolidated financial information does not include all of the information required for full annual

financial statements and should be read in conjunction with the annual financial statements for the year ended 30 June 2018.

3.23 Comparative consolidated statement of financial position numbers are extracted from the annual audited consolidated financial
position of the Group for the year ended 30 June 2018, whereas ive d d interim lidated of profit
or loss, d; d interim lidated of prehensive income, ds d interim of cash
flows and d interim lidated of changes in equity are stated from unaudited condensed interim financial
information of the Group for the nine months period ended 31 March 2018.

3.24 This condensed interim consolidated financial information is dited and being submitted to the shareholders as required
under Section 237 of the Companies Act, 2017 ("the Act").
3.25 These condensed interim financial information are the consolidated financial statements of the Group in which investments in

subsidiaries are accounted for on the basis of direct equity interest rather than on the basis of reported results and net assets of
the investee.
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4  Estimates and judgments
4.1 The p ion of interim cc d financial information requires to make jud 3
and assumptions that affect the application of accounting policies and the reported amounts of assets and liabilities, income and
expenses. Actual results may differ from these estimates.

d q '

4.2 Estimates and judgments made by the management in the preparation of this condensed interim consolidated financial
information are the same as those that were applied to the consolidated annual financial statements of the Group for the year
ended 30 June 2018.
5 of i in ing policies
5.1 The accounting policies and the methods of computation adopted in the preparation of this condensed interim consolidated

financial information are same as those applied in the preparation of the consolidated annual financial statements for the year
ended 30 June 2018 except for the adoption of new standards effective from 01 July 2018 as stated below:

5.2 Change in significant accounting policy

The Group has adopted IFRS 15 'Revenue from Contracts with Customers' from 01 July 2018 which is effective from the annual
periods beginning on or after 01 July 2018. There are other new standards which are effective from 01 July 2018 but they do not
have a material effect on the Group's d 1 interim consolidated financial

The details of new significant accounting policy adopted and the nature and effect of the changes from previous accounting
policy are set out below:

5.2.1 IFRS 15 - Revenue from Contracts with Customers

The Group manufactures yarn, fabric and allied products and contracts with customers for the sale of goods. Management has
concluded that revenue from sale of goods be recognised at the point in time when control of the asset is transferred to the
customer, which is when the goods are dispatched to the customer or when the goods are handed over to the carrier arranged by
the Group on behalf of the customer. Adoption of IFRS 15 which replaces IAS 18 revenue recognition, IAS 11 Construction

and related interp ions at 01 July 2018, did not have material effect on the condensed interim consolidated
financial except for 1 i ion of freight and forwarding cost from selling and distribution to sales and cost of
sales. The corresponding figures have been represented to reflect this change on adoption of IFRS 15. This reclassification has
no impact on the reported Earning per Share (EPS) of the corresponding period.

522 IFRS 9 - Financial instruments

IFRS 9 replaced the provisions of IAS 39 ' Financial Instruments: Recognition and Measurement' that relates to the recognition,
classification and measurement of financial assets and financial liabilities, derecognition of financial instruments, impairment of
financial assets and hedge accounting and was effective for annual periods beginning on or after 01 July 2018. The Securities
and Exchange Commission of Pakistan (SECP), vide its S.R.O. 229(1)/2019 dated 14 February 2019 has deferred the
applicability of IFRS 9 (Financial Instruments) for reporting period ended on 31 December 2018. IFRS 9 will now be applicable
for reporting periods / year ending on or after 30 June 2019.

53 New standards and amendments to the approved accounting standards which became effective during the period

Other than those disclosed above in note 5.2.1 and 5.2.2, there were certain new standards and amendments to the approved
accounting standards which became effective during the period but are considered not to be relevant or have any significant
effect on the Group's operations and are, therefore, not disclosed.

- Amendment to IFRS 3 - Business Combinations — Definition of a Business 01 January 2020
- A d to IAS 1 P ion of Financial Statements and IAS 8 01 January 2020
Accounting Policies, Changes in Accounting Estimates and Errors
Annual Improvements to IFRS Standards 2015-2017 Cycle

(Un-audited) (Audited)
31 March 30 June
2019 2018
Note Rupees Rupees
6 Long term financing - secured

Opening balance 10,019,402,227 9,088,017,648
Loan obtained during the period / year 6.1 2,459,511,891 2,533,887,998
Repayments made during the period / year (1,361,013,200) (1,602,503,419)
Closing balance 11,117,900,918 10,019,402,227
Less: current portion grouped under current liabilities (1,956,056,571) (1,879,934,008)
9,161,844,347 8,139,468,219
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(Un-audited) (Audited)
31 March 30 June
2019 2018
Note Rupees Rupees

Markup bearing finances from conventional banks:
Soneri Bank Limited - Term finance ("TF") 6.1.1 443,506,207 32,473,454
Allied Bank Limited - Term loan ("TL-VI") under LTFF Scheme - 355,040,698
Allied Bank Limited - Term loan ("TL-II1") under LTFF Scheme - 28,648,620
Allied Bank Limited - Term loan ("TL-III") - 21,351,380
Allied Bank Limited - Term loan ("TL-VIII") under LTFF Scheme 6.1.2 673,725,244 16,269,082
Allied Bank Limited - Term loan ("TL-VIII") under LTFF Scheme 6.1.3 16,322,232 -

690,047,476 421,309,780
Habib Bank Limited - Demand finance ("DF") under LTFF Scheme - 224,569,573
United Bank Limited- Demand Finance ("DF-II") under LTFF Scheme - 126,576,000
The Bank of Punjab -Term finance - 600,000,000
The Bank of Punjab -Term finance under LTFF Scheme - 5,004,134
The Bank of Punjab -Term finance / LTFF 6.1.4 175,958,208 85,323,448
The Bank of Punjab - Term finance - 238,631,609

175,958,208 928,959,191
Pak Oman Investment Company Limited -
Term finance ("TF") - 500,000,000
JS Bank - Term Finance ("TF") - 300,000,000
The Bank of Khyber - Demand finance ("DF") under LTFF Scheme 6.1.5 350,000,000 -
Askari Bank Limited - Term Finance 6.1.6 500,000,000 -
Saudi Pak Industrial & Agricultural Investment Company Ltd 6.1.7 300,000,000 -

2,459,511,891 2,533,887,998

6.1.1 Soneri Bank Limited- Term Loan / LTFF

During the period term finance of Rs.443.506 million has been obtained for retirement of letter of credits for import of textile
machinery. The entire amount of term finance was refinanced from State Bank of Pakistan under SBP's LTFF scheme. It is
repayable within the period of ten years inclusive of two years grace period in thirty two quarterly equal installments of principal
amount. It carries mark up at the rate of SBP rate + 1.10% per annum. This finance is secured against joint pari passu
charge/mortgage of Rs.1,112.00 million on all present and future fixed assets of the Holding Company and personal guarantees of
the sponsoring directors.

6.1.2  Allied Bank Limited- Term Loan-8 / LTFF-8

During the period term finance of Rs.673.73 million has been obtained for retirement of letter of credits for import of plant &
machinery for BMR / expansion in textile units of the Holding Company. Entire amount of term finance was refinanced from
State Bank of Pakistan under SBP's LTFF scheme. It is repayable within the period of ten years inclusive of two years grace period
in sixteen half yearly equal installments of principal amount. It carries mark up at the rate of SBP rate + 0.50% per annum. This
finance is secured against joint pari passu charge/mortgage of Rs.2,787.00 million on all present and future fixed assets of the
Holding Company and personal guarantees of the sponsoring directors.

6.1.3  Allied Bank Limited- Term Loan-9 / LTFF-9

During the period term finance of Rs.16.322 million has been obtained to import plant & y for i /

/ BMR project and for setting up renewal energy power plant. It is repayable within the period of ten years inclusive of two years
grace period in sixteen half yearly equal installments of principal amount. It carries mark at the rate of six months KIBOR + 0.75%
per annum. This finance is secured against security as stated in note 6.1.2.

6.1.4 The Bank of Punjab - Term Finance / LTFF

During the period an amount of Rs.175.96 million has been obtained for retirement of letter of credits for import of textile
hinery/generatc p for BMR/ expansion and for import & local purct of hi / p / equi

for renewable Energy Captive Combined Cycle Power Plant of 1.6MW. Entire amount of term finance has been refinanced from

State Bank of Pakistan under LTFF scheme. This finance is repayable within the period of ten years inclusive of grace period of

two years in sixteen equal half yearly installments of principal amount. It carries mark up at the rate of SBP rate +0.75% per

annum. This finance is secured against joint pari passu charge/mortgage of Rs.2,320.00 million on all present and future fixed

assets of the Holding Company and personal guarantees of the sponsoring directors.
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6.1.5 The Bank of Khyber - Term Finance / LTFF

During the period term finance of Rs.350 million has been obtained for retirement of letter of credits for import of textile
machinery for BMR / expansion. Out of above term finance Rs.280.568 million was refinanced from State Bank of Pakistan under
LTFF scheme It is repayable within the period of seven years inclusive of two years grace period in ten half yearly equal
installments of principal amount. It carries mark up at the rate of SBP rate +0.60% per annum on SBP’s LTFF and six months
KIBOR + 1.00% per annum on own source term finance. This finance is secured against joint pari passu charge/mortgage of
Rs.856.00 million on all present and future fixed assets of the Holding Company and personal guarantees of the sponsoring
directors.

6.1.6 Askari Bank Limited — Term Finance

During the period, a term finance of Rs.500.00 million has been obtained to refinance capex already incurred. The principal
amount of loan is repayable within period of eight years including grace period of two years, in twelve equal half yearly
installments. It carries mark up at the rate of six months KIBOR + 1.00% per annum. This loan is secured against JPP charge /
mortgage of Rs. 1,266.50 million on all present and future fixed assets of the Holding Company and personal guarantees of the
sponsoring directors.

6.1.7 Saudi Pak Industrial & Agricultural Investment Company Ltd — Term Finance

During the period, a term finance of Rs.300.00 million has been obtained to refinance capex already incurred by the Holding
Company from its own sources. The principal amount of loan is repayable within period of eight years including grace period of
two years, in twelve equal half yearly installments. It carries mark up at the rate of six months KIBOR + 2.25% per annum. This
loan is secured against ranking charge of Rs. 400 million on all present and future fixed assets of the Holding Company which will
be upgraded to JPP charge within deferral period and personal guarantees of the sponsoring directors.

(Un-audited) (Audited)
31 March 30 June
2019 2018
Note Rupees Rupees
7 Long term musharika - secured
Opening balance 1,389,679,269 1,235,301,919
Loan obtained during the period / year 7.1 1,100,000,000 500,000,000
Repayments made during the period / year (270,110,538) (345,622,650)
Closing balance 2,219,568,731 1,389,679,269
Less: current portion grouped under current liabilities (320,622,650) (320,622,650)
1,898,946,081 1,069,056,619
71 Islamic finances from conventional banks:
Faysal Bank Limited - Diminishing Musharaka - 500,000,000
Dubai Islamic Bank Pakistan Limited - Diminishing Musharaka 7.1.1 600,000,000 -
Meezan Bank Limited - Diminishing Musharaka 7.1.2 500,000,000 -
1,100,000,000 500,000,000
7.1.1 Dubai Islamic Bank Pakistan Limited — Diminishing Musharaka
During the period, a Diminishing Musharaka facility of Rs.600.00 million has been obtained for reprofiling of existing short term financing. It
is repayable within the period of five years including grace period of one year in eight equal half yearly installments of principal amount. It
carries mark up at the rate of six months KIBOR + 2% per annum. It is secured against ranking charge / mortgage of Rs.1,537.00 million over
fixed assets of the Holding Company and personal guarantees of the sponsoring directors.
7.1.2  Meezan Bank Limited — Diminishing Musharaka

During the period, a Diminishing Musharaka facility of Rs.500.00 million has been obtained to refinance capex already incurred by the
Holding Company through its own sources. It is repayable within the period of six years including grace period of two years in eight equal half
yearly installments of principal amount. It carries mark up at the rate of six months KIBOR + 1.25% per annum. It is secured against ranking

charge / mortgage of Rs.667.00 million over fixed assets of the Holding Company and personal guarantees of the sponsoring directors.



8 Trade and other payables

Trade creditors
Accrued liabilities
Advance from customers

Due to associated undertakings

Bills payable
Tax deducted at source
Infrastructure cess

Workers' profit participation fund

Workers' welfare fund
Payable to employees
Loan from Director

8.1

Due to associated undertakings

Ahmed Fine Textile Mills Limited
Hussain Ginneries Limited

Fatima Energy Limited

Fatima Fertilizer Company Limited
Fatima Sugar Mills Limited
Pakarab Fertilizer Limited

9 Contingencies and commitments

9.1 Contingencies
9.1.1 There has been no change in the status of contingencies since the annual audited financial statements
as at June 30, 2018.
9.1.2 Export documents negotiated with banks under Foreign bill purchase ("FBP") facility aggregating to
$2.962 million (June 30, 2018: Nil).
9.2 Commitments
9.2.1 Guarantees issued by various commercial banks, in respect of financial and operational obligations of
the Group, to various institutions and corporate bodies.
(Un-audited) (Audited)
31 March 30 June
2019 2018
Rupees Rupees
- The Holding Company 801,451,000 700,113,115
- The Subsidiary Company 92,848,000 87,853,000
9.2.2 Commitments against irrevocable
letters of credit:
The Holding Company
- capital expenditure 1,224,668,029 1,458,875,182
- raw material and stores and spares 3,263,556,855 1,010,522,465
- others - 600,000,000
4,488,224,884 3,069,397,647
The Subsidiary Company
- raw material and stores and spares 238,674,483 4,688,045
238,674,483 4,688,045

Nine Months Ended Mar 31, 2019

(Un-audited) (Audited)
31 March 30 June
2019 2018
Note Rupees Rupees

767,635,709 293,169,107
1,303,943,987 1,454,930,528
57,081,040 49,542,240
8.1 80,740,817 91,042,619
- 510,704,292
4,133,100 8,841,049
395,128,159 350,070,176
169,265,798 85,835,267
30,817,985 14,449,516
- 453,223
299,693 299,693
2,809,046,288  2,859,337,711
63,921,793 67,438,934
11,313,865 12,313,865
757,695 6,537,521
4,706,963 4,706,963
- 4,835
40,501 40,501
80,740,817 91,042,619




Nine Months Ended Mar 31, 2019

10 Property, plant and equipment

Operating assets
Capital work in progress

10.1

10.2

Operating Assets
Opening net book value

Additions during the period / year:
Freehold land
Factory building
Non-factory building
Non-factory building on lease hold land
Plant and machinery
Electric fittings and installations
Tools, laboratory equipment and arms
Office equipment
Furniture and fixtures
Vehicles
Surplus on revaluation of assets-net book value

Net book value of assets disposed of during
the period / year
Depreciation charge for the period / year

Closing net book value

Capital work in progress

Break-up of capital work in progress is as follows:

Freehold land

Factory building
Material and expenses
Advance payments

Non-factory building
Material and expenses
Advance payments

Plant and machinery
Cost and expenses
Advance payments
Letters of credit

Electrical fittings and installation
Material and expenses
Advance payments

Fire Fighting Equipment & Weigh Scales - Cost and expenses
Tools, Lab. Equipment & Arms - Cost and expenses
Non-factory buildings Admin - material and expenses

Vehicles-Advance payments
Intangible - Cost and expenses

(Un-audited) (Audited)
31 March 30 June
2019 2018
Rupees Rupees
26,545,227,186  25,382,180,278
541,981,235 323,351,874
27,087,208,421 25,705,532,152
25,382,180,278  20,567,185,772
218,750 2,467,750
219,261,988 282,988,821
20,421,593 96,166,967
2,784,594 81,960,081
1,710,057,320 1,188,734,361
75,870,550 9,465,141
488,669 45,936,272
2,278,728 6,572,629
1,322,230 1,385,165
14,747,265 14,509,460
- 4,151,158,550
2,047,469,187 5,881,345,197
(30,743,422) (44,950,992)
(853,678,857)  (1,021,399,699)
26,545,227,186  25,382,180,278
80,614,588 77,655,965
24,742,813 41,702,783
105,357,401 119,358,748
26,684,293 21,495,943
5,157,465 -
31,841,758 21,495,943
197,752,384 15,162,668
13,514,775 12,137,783
160,123,890 142,155,361
371,391,049 169,455,812
18,980,299 -
- 7,287,730
18,980,299 7,287,730
120,000 -
385,780 -
9,879,959 -
3,556,579 4,017,285
- 1,736,356
541,981,235 323,351,874
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Nine Months Ended Mar 3 9

(Un-audited) (Audited)
31 March 30 June
2019 2018
Note Rupees Rupees
12 Long term advances
Long term advance to associates
Pak Arab Energy Limited 25,904,160 25,904,160
Fatima Transmission Company Limited 38,811,585 23,320,790
Fatima Energy Limited 1,657,601,401 1,057,601,401

1,722,317,146__ 1,106,826,351

13 Trade debts
Export debtors - secured against letters of credit:
Considered good 2,148,784,492 3,630,040,600

Local debtors - unsecured

Related Parties - considered good 13.1 56,969,918 23,764,191
Others - considered good 2,394,441,460 1,583,953,496
Others - considered doubtful 18,808,019 8,856,467

2,470,219,397 1,616,574,154

Provision for doubtful balances (18,808,019) (8,856,467)
2,451,411,378 1,607,717,687

4,600,195,870 5,237,758,287

13.1 These include due from following associated undertakings on account of trading activities.

Reliance Weaving Mills Limited 1,437,953 3,208,468
Fazal Rehman Fabrics Limited 51,117,412 16,141,169
Fatimafert Limited 4,414,553 4,414,554

56,969,918 23,764,191

14 Short term investment
At fair value through profit and loss account
Fatima Fertilizer Company Limited - quoted

6,120,000 (30 June 2018 : 6,120,000) fully paid ordinary shares of Rs. 10
cach, market value of Rs. 33.38 per share (30 June 2018 : Rs. 32.40 per
share). Equity held 0.29% (June 30, 2018: 0.29%) 204,285,600 198,288,000

15 Cash and bank balances

Cash in hand 31,934,909 17,095,239
Cash at banks
- Current accounts 240,562,949 | | 116,749,585 |
- Saving accounts 450,749 452,668

241,013,698 117,202,253
272,948,607 134,297 491
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Sales - net

Export
Less:
Sea freight

Local
Less:
Freight

Waste

Cost of sales

Raw and packing materials
consumed
Manufacturing costs

Opening stock of work-
in-process

Closing stock of work-
in-process
Cost of goods manufactured

Opening stock of finished
goods
Finished goods purchased

Closing stock of finished
goods
Cost of raw material sold

Duty drawback on exports

Nine Months Ended Mar 31, 2019

Nine months ended Quarter ended
(Un-audited) (Un-audited) (Un-audited) (Un-audited)
31 March 31 March 31 March 31 March
2019 2018 2019 2018
Rupees Rupees Rupees Rupees
8,401,870,164 9,169,943,345 3,102,319,042 3,153,047,460
(119,023,690) (128,481,783) (44,926,582) (36,517,878)
8,282,846,474 9,041,461,562 3,057,392,460 3,116,529,581
19,217,544,369 14,371,472,458 7,028,829,596 4,948,952,667
(29,223,632) (28,932,747) (9,377,302) (12,978,274
19,188,320,737 14,342,539,711 7,019,452,294 4,935,974,393
769,800,681 713,436,984 197,777,380 253,949,414

28,240,967,892 24,097,438,256 10,274,622.,134 8.306.453,388

Nine months ended Quarter ended
(Un-audited) (Un-audited) (Un-audited) (Un-audited)
31 March 31 March 31 March 31 March
2019 2018 2019 2018
Rupees Rupees Rupees Rupees
19,084,522,499 13,381,823,105 6,450,135,071 2,980,759,159
5,481,490,855 5,335,047,220 1,839,907,885 1,862,374,937
24,566,013,354 18,716,870,325 8,290,042,956 4,843,134,096
359,035,028 310,982,823 402,846,277 332,959,457
(432,695,283) (355,834,983) (432,695,283) (355,834,983)
24,492,353,099 18,672,018,165 8,260,193,950 4,820,258,570
1,945,763,131 2,105,211,306 3,367,968,805 2,030,452,207
1,341,605,287 3,390,427,727 447,094,010 2,720,316,553
27,779,721,517 24,167,657,198 12,075,256,765 9,571,027,330
(3,029,602,035) (2,042,988,339) (3,029,602,035) (2,042,988,339)
20,655,781 21,257,501 7,801,711 5,279,546
24,770,775,263 22,145,926,360 9,053,456,441 7,533,318,536
(325,720,753) (111,058,398)

24,770,775,263 21,820,205,606 9,053,456,441 7.422,260,138
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Nine Months Ended Mar 31, 2019

20 Date of authorization for issue

This condensed interim consolidated financial information was authorized for issue by the Board of Directors on
29 April, 2019.

21 General

Figures in the condensed interim consolidated financial information have been rounded-off to the nearest rupees except
stated otherwise.

A S

(REHMAN NASEEM) (SHEIKH NASEEM AHMAD) (MUHAMMAD AZAM)
CHIEF EXECUTIVE OFFICER DIRECTOR CHIEF FINANCIAL OFFICER



Fazal Cloth Mills Limited

Head Office / Shares Department:

59/3, Abdali Road, Multan
Ph: +92 61 4579001-7, 4781637
Fax: +92 61 4541832

Registered Office:

69/7, Abid Majeed Road, Survey # 248/7
Lahore Cantt, Lahore.+92 (42) 36684909

Printed By: NK Printers 0300-8382625



	Page 1
	Page 2
	Page 3
	Page 4
	Page 5
	Page 6
	Page 7
	Page 8
	Page 9
	Page 10
	Page 11
	Page 12
	Page 13
	Page 14
	Page 15
	Page 16
	Page 17
	Page 18
	Page 19
	Page 20
	Page 21
	Page 22
	Page 23
	Page 24
	Page 25
	Page 26
	Page 27
	Page 28
	Page 29
	Page 30
	Page 31
	Page 32
	Page 33
	Page 34
	Page 35
	Page 36
	Page 37
	Page 38
	Page 39
	Page 40
	Page 41
	Page 42
	Page 43
	Page 44
	Page 45
	Page 46

