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Three Months Ended Sep 30, 2024

DIRECTORS' REVIEW

On behalf of the Board of Directors of Fazal Cloth Mills Ltd. (the Company), we would like to present 
the un-audited financial information of the Company for the three months ended September 30, 2024.
� � � � � � � � � � �
FINANCIAL PERFORMANCE 

A comparison of the key financial results of the Company for the three months ended September 30, 
2024 with same period last year (SPLY), is as follows:

The sales revenue has increased by 3.85% during the period under review, the sales volume of yarn has 
improved whereas, fabric sales has declined in this period as compared to SPLY. 

The significant portion of the cost of goods manufactured consists of raw material, which is 72.74% 
and power cost is 14.72%. The gross margins have declined from 14.43% to 9.41% mainly on account 
of increased power cost by 65.33% due to increase in power tariff.

The finance cost during the period experienced a significant decrease of 37.46%, totaling Rs. 1,404 
million. This drop can be attributed to various factors, including reduced policy rates and lower 
working capital usage owing to stable exchange rate.
� � � �
FUTURE OUTLOOK� � � � � � � � � � � � � �

Following a phase of decline, Large Scale Manufacturing is now regaining its footing and exports are 
rising. This recovery is expected to be bolstered by a favorable external environment, a stable 
exchange rate, and declining inflationary pressures. Moreover, an accommodative monetary policy 
stance, improved investor's confidence and the global market recovery, will provide additional 
support to foster sustainable industrial growth. While exports are rising, margins of textile companies 
involved in export of goods remain subdued to high cost of production. Interest cost and energy prices 
in Pakistan remain higher than competitor countries which are pressuring margins. Hence, new 
investment in the sector remains dismal.

According to Pakistan Cotton Ginners Association (PCGA), by October 15, 2024, seed cotton equal 
to 3.102 million bales had reached ginning factories across the Country a significant decline from 
5.996 million bales in the same period last year. There is dire need for research to develop a better yield 
variety of cotton which can increase cotton crop in Pakistan.
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Three Months Ended Sep 30, 2024

The management expects the sales revenue to grow during the year ending June 30, 2025 and the 
liquidity position will further strengthen to run the operations of the Company in a sustainable 
manner. Going forward, we remain committed to improve our operations, to be more innovative, 
efficient and profitable to deliver sustainable returns to our shareholders.

THANKS AND APPRECIATION

We would like to place on record deep appreciation for the efforts of the executives, officers and other 
staff members and workers for their hard work, co-operation and sincerity to the Company in 
achieving the best possible results. The Board also wishes to place on record the appreciations to all 
banks, customers and suppliers for continued support to the Company with zeal and dedication. The 
Management is quite confident that these relations and co-operation will continue in the years to 
come.

Sheikh Naseem Ahmad
(Chairman)

Dated: October 30, 2024

On behalf of the Board of Directors On behalf of the Board of Directors

Rehman Naseem
(Chief Executive Officer)
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Condensed Interim Statement of Financial Position
As at 30 September 2024

(Un-audited) (Audited)

30 September 30 June

2024 2024

Note Rupees Rupees

Assets

Non-current assets

Property, plant and equipment 4 51,859,554,380 52,090,033,687

Long term investments 5 8,138,544,755 7,639,002,089

Long term loans and advances 6 - -

Long term deposits 110,833,193 110,640,293

60,108,932,328

    

59,839,676,069

Current assets

Stores, spares and loose tools 2,176,242,425

      

2,046,801,806

Stock-in-trade 7 23,929,084,487

    

23,730,084,196

Trade debts 8 12,339,736,484

    

12,079,342,689

Loans and advances 422,560,119

         

217,229,996

Deposits, prepayments and other receivable 325,864,176

         

269,417,471

Mark-up accrued 8,783,173

             

4,281,883

Short term investment 9 364,446,000

         

315,914,400

Sales tax refundable and adjustable 234,352,967

         

565,170,561

Cash and bank balances 10 674,483,285

         

713,418,102

40,475,553,116

    

39,941,661,104

Total assets 100,584,485,444

  
99,781,337,173

Equity and liabilities

Share capital and reserves

Authorized share capital 1,700,000,000

      

1,700,000,000

Issued, subscribed and paid-up capital 300,000,000

         

300,000,000

Others capital reserves 17,508,924,061

    

2,009,381,395

Revaluation surplus on property, plant

and equipment 18,415,243,537

    

18,554,848,169

Unappropriated profits - revenue reserve 8,928,790,171

      

23,457,160,434

45,152,957,769

    

44,321,389,998

Non-current liabilities

Long term financing - secured 11 14,433,558,195

    

12,715,332,537

Long term musharika - secured 12 3,409,641,814

      

2,509,641,813

Lease liability - unsecured 69,677,047

           

70,677,725

Deferred liabilities:

- Staff retirement benefit 623,249,582

         

576,427,439

- Deferred taxation 9,282,100,607

      

9,234,269,159

27,818,227,245

    

25,106,348,673

Current liabilities

Current portion of non-current liabilities 13 3,837,406,665 3,835,167,740

Short term borrowings - secured 13,002,672,324 17,717,675,277

Contract liabilities 202,353,311 438,053,016

Trade and other payables 14 8,997,674,324 6,387,042,998

Unclaimed dividend 22,002,980 22,002,980

Accrued mark-up 999,548,215 1,320,363,612

Provision for taxation - net 551,642,611 633,292,879

27,613,300,430 30,353,598,502

Contingencies and commitments 15

100,584,485,444 99,781,337,173

The annexed notes form an integral part of these financial statements.

Three Months Ended Sep 30, 2024
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Condensed Interim Statement of Profit or Loss (Un-Audited)
For the three months ended 30 September 2024

      

30 September

2024

Note Rupees

30 September

2023

Rupees

Revenue from contracts with customers - net 16 24,185,816,672 23,289,786,592

Cost of sales 17 (21,909,301,222)

     

(19,928,892,082)

Gross profit 2,276,515,450

        

3,360,894,510

Selling and distribution expenses (123,558,140)

          

(151,465,120)

Administrative expenses (225,215,173)

          

(178,500,873)

Other expenses (26,762,585)

            

(96,762,783)

(375,535,898)

          
(426,728,776)

Other income 264,574,224           351,992,803

Profit from operations 2,165,553,776

        
3,286,158,537

Finance cost 18 (1,403,887,493)

       

(2,244,948,074)

Profit before levies and income tax 761,666,283

           

1,041,210,463

Levies (340,168,905)

          

(328,825,861)

Profit before income tax 421,497,378

           

712,384,602

Income tax (89,472,273)

            

(152,740,619)

Profit after taxation 332,025,105 559,643,983

Earnings per share - basic and diluted 19 11.07 18.65

The annexed notes form an integral part of these financial statements.

Three months ended

Three Months Ended Sep 30, 2024
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Condensed Interim Statement of Comprehensive Income (Un-Audited)
For the three months ended 30 September 2024

30 September 30 September

2024 2023

Rupees Rupees

Profit after taxation 332,025,105

      
559,643,983

Other comprehensive income - net of tax

Items that will never be reclassified

to statement of profit or loss:

- Net change in fair value of financial assets at FVOCI 499,542,666

      

(57,324,568)

Total comprehensive income for the period 831,567,771 502,319,415

The annexed notes form an integral part of these financial statements.

 Three months ended 

Three Months Ended Sep 30, 2024
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Condensed Interim Statement of Cash Flows (Un-Audited)
For the three months ended 30 September 2024

30 September 30 September

2024 2023

Rupees Rupees

Cash flows from operating activities

Profit before taxation 761,666,283 1,041,210,463
Adjustments for:

Depreciation on property, plant and equipment 568,622,140 515,903,934
Unrealized loss / (gain) on re-measurement of short term investments (48,531,600) 5,569,200
Provision for gratuity 78,831,834 75,911,010
Provision for infrastructure cess 128,729,636 132,245,094
Provision for workers' profit participation fund 12,086,275 55,918,957
Provision for workers' welfare fund 12,366,095 21,249,223
Loss / (gain) on disposal of property, plant and equipment (269,721)

             

6,740,460
Dividend income (190,063,585)

       

(120,949,554)
Finance income (6,171,766)

          

(2,407,124)
Finance cost 1,403,887,493

     

2,244,948,074

Cash generated from operations before working capital changes 2,721,153,084

     

3,976,339,737

Effect on cash flows due to working capital changes

(Increase) / decrease in  current assets:
Stores, spares and loose tools (129,440,619)

       

(280,730,595)
Stock-in-trade (199,000,291)

       

(5,765,671,608)
Trade debts (260,393,795)

       

2,720,076,866
Loans and advances (205,330,123)

       

(89,808,031)
Short term investment -

                      

(25,000,000)
Deposits, prepayments and other receivables (56,446,705)

         

(15,463,253)
(850,611,533)

       
(3,456,596,621)

Increase / (decrease) in current liabilities:
Trade and other payables 2,221,749,615      (1,809,373,914)

                      Cash (used in) / generated from operations 4,092,291,166

     

(1,289,630,798)

Gratuity paid to employees (32,009,691)

         

(23,856,174)
Taxes paid - net (132,642,403)

       

(109,148,108)
(164,652,094)

       

(133,004,282)

Net cash (used in) / generated from operating activities 3,927,639,072

     

(1,422,635,080)

Cash flows from investing activities

Fixed capital expenditure (338,342,612)

       

(520,763,008)
Proceeds from sale of property, plant and equipment 469,500

              

3,560,000
Long term deposits (192,900)

             

-

Finance income received 1,670,476

           

-

Dividend received from associated company 190,063,585

        

120,949,554
Net cash used in investing activities (146,331,951)

       

(396,253,454)

Cash flows from financing activities

Long term financing obtained 2,530,935,422 1,008,085,551
Long term financing repaid (810,896,463) (634,746,374)
Long term musharika obtained 1,000,000,000 32,257,500
Long term musharika repaid (100,000,000) (112,500,000)
Short term borrowings - net (4,715,002,953) 3,265,897,697
Lease rentals paid (3,215,383) (2,923,076)
Finance cost paid - net (1,722,062,561) (1,624,661,372)- -

Net cash (used in) / generated from financing activities (3,820,241,938) 1,931,409,926

Net increase / (decrease) in cash and cash equivalents (38,934,817) 112,521,392
Cash and cash equivalents at beginning of the period 713,418,102 528,641,818
Cash and cash equivalents at end of the period 674,483,285 641,163,210

The annexed notes form an integral part of these financial statements.

Three months ended

Three Months Ended Sep 30, 2024
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Three Months Ended Sep 30, 2024

Notes to the Condensed Interim Financial Information (Un-audited)
For the three months ended 30 September 2024

1 Legal status and nature of business 

Lahore Purpose

69/7, Abid Majeed Road, Survey No. 248/7 Cantt. Registered office

Multan

Head office

Qadirpur Rawan Bypass, Khanewal Road. Production plant

Muzaffargarh

Fazal Nagar, Jhang Road. Production plant

13-KM, Mianwali Road, Khanpur Bagga Sher. Production plant

2 BASIS OF PREPARATION AND SIGNIFCANT ACCOUNTING POLICIES

2.1 Statement of compliance

2.1.1

-

-

-

2.1.2

2.2

Islamic Financial Accounting Standards (IFAS) issued by the Institute of Chartered Accountants of

Pakistan as notified under the Act.

Where provisions of and directives issued under the Act, differ with the requirementsof IAS 34, the provisions

of and directives issued under the Act have been followed.

These condensed interim financial statements does not includeall the information and disclosuresas required in

an annual audited financial statements, and these should be read in conjunction with the Company's annual

auditedfinancialstatements for the year ended June 30, 2024. These condensed interim financial statements are

being submitted to the shareholders as required by the section 237 of the Companies Act, 2017.

Accounting policies

All the accounting policies and the methods of computation adopted in the preparation of these condensed

interim financial statements are consistent with those applied in the preparation of audited annual financial

statements for the year ended June 30, 2024.

Provisions of and directives issued under the Act, and

Fazal Cloth MillsLimited("the Company")was incorporated in Pakistan in 1966 as a Public Limited Company

under the Companies Act, 1913 (now the Companies Act, 2017). The shares of the Company are quoted on

Pakistan Stock Exchange ('PSX'). The Company is principally engaged in manufacture and sale of yarn and

fabric. 

Geographical location and addresses of major business units including mills / plant of the Company are as under:

59/3, Abdali Road.

These condensed interim financial statements have been prepared in accordance with the accounting and

reporting standards as applicable in Pakistan for interim financial reporting. The accounting and reporting

standards as applicable in Pakistan for interim financial reporting comprise of:

International Accounting Standard (‘IAS’) 34, ‘Interim Financial Reporting’, issued by International

Accounting Standards Board (‘IASB’) as notified under the Companies Act, 2017 (the Act), 

15



3 ACCOUNTING ESTIMATES AND JUDGEMENTS

In preparing these condensed interimfinancial statements, the significant judgements made by management in

applying the Company’s accounting policies and the key sources of estimation and uncertainty were the same as 

those that applied to the audited annual financial statements for the year ended June 30, 2024.

The preparation of condensed interimfinancial statements require management to make judgements,estimates

and assumptions that affect the application of accounting policies and the reported amounts of assets and

liabilities, income and expenses. Actual results may differ from these estimates.

(Un-audited)

 30 September

 (Audited)

30 June 

2024 2024

Note Rupees Rupees

4 Property, plant and equipment 

Operating Property, plant and equipment 4.1 51,176,678,569 51,701,058,121

Right of use of Asset 4.2 38,769,169 40,205,064

Capital work-in-progress 4.3 644,106,642 348,770,502

51,859,554,380 52,090,033,687

4.1 Opening net book value 51,701,058,121 47,865,805,154

Additions during the period / year:

Freehold land 217,260 518,680

Factory building on free hold land 5,925,740 798,194,940

Non-factory building on free hold land 1,085,159 87,686,361

Non-factory building on lease hold land -

                      

9,979,169

Plant and machinery 26,994,122

         

4,629,537,342

Electric fittings and installations -

                      

270,254,190

                      

Tools, laboratory equipment and arms 32,300

                

22,202,878

Fire extinguishing equipments and scales -

                      

15,358,876

Office equipment 8,278,191

           

30,946,802

Furniture and fixtures -

                      

7,571,196

Vehicles 473,700

              

236,975,219

43,006,472

         

6,109,225,653

Carrying value of assets disposed off during 

the period / year (199,779)

             

(57,213,332)

Depreciation charge for the period / year (567,186,245)

      

(2,216,759,354)

Closing net book value 51,176,678,569 51,701,058,121

4.2 Right of use Asset

Opening net book value 40,205,064

         

45,948,645

Depreciation charge for the period (1,435,895)

          
(5,743,581)

Closing net book value 38,769,169
         

40,205,064

Three Months Ended Sep 30, 2024
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Three Months Ended Sep 30, 2024

(Un-audited)

 30 September

 (Audited)

30 June 

2024 2024

Note Rupees Rupees

4.3 Breakup of capital work-in-progress:

Building on free hold land 22,396,376

         

19,429,843

Non-factory building on free hold land 197,933,451

       

163,687,695

Plant and machinery 339,335,263

       

114,126,028

Electric fittings and Installations 7,021,654

           

-

Tools, Lab. Equipment & Arms 49,415

                

49,415

Office equipment 5,745,651

           

6,355,973

Furniture and fixtures 136,071

              

52,626

Advances to suppliers - unsecured, 

considered good 4.3.1 71,488,761

         

45,068,922

644,106,642

       

348,770,502

4.3.1

(Un-audited)

 30 September

(Audited)

30 June

2024 2024

5 Long term investments Note Rupees Rupees

At fair value through OCI

Fatima Fertilizer Company Limited - quoted 5.1      3,751,294,546         3,251,751,880 

Fatima Energy Limited - unquoted 5.2      3,926,005,673         3,926,005,673 

Fatima Transmission Company Limited - unquoted 5.3           98,910,398             98,910,398 

Multan Real Estate (Private) Limited - unquoted 5.4         322,334,138           322,334,138 

     8,098,544,755         7,599,002,089 

Associated companies - at equity method

Fatima Transmission Company Limited - 

unquoted (Ordinary shares) 5.5 - -

Fatima Electric Company Limited - unquoted 5.5 - -

- -

At fair value through P&L

Term finance certificates 40,000,000 40,000,000

     8,138,544,755         7,639,002,089 

These mainly includes advances against civilworks, plant and machineryand vehiclesand are in the normal

course of business.
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Three Months Ended Sep 30, 2024
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Three Months Ended Sep 30, 2024

         
        

                     

  

       

       

(Un-audited)

 30 September

(Audited)

30 June

2024 2024

Note Rupees Rupees
6 Long term advance and mark up accrued

Fatima Transmission Company Limited - associate 13,748,696 13,748,696
Pak Arab Energy Limited - associate 25,904,160 25,904,160

39,652,856 39,652,856
Less: Loss allowance (39,652,856) (39,652,856)

- -

7 Stock-in-trade

Raw material [In-transit: Rs. 4,649.84 million

(30 June 2024: Rs. 4,598.66 million)] 12,137,106,367 11,590,822,784
Work-in-process 1,149,476,570

    

1,170,146,399

Finished goods [In-transit: Rs. 18.84 million

(30 Jun 2024: Rs. 56.21 million)]

Yarn 8,363,468,073

    

8,696,511,663

Fabric 1,722,055,498

    

1,391,550,050

Waste 556,977,979

       

881,053,300

10,642,501,550

  

10,969,115,013

23,929,084,487

  

23,730,084,196

8 Trade debts 

Export debtors - secured against letters of credit:

Considered good 1,987,811,773

    
2,375,451,933

Local debtors - unsecured

Related Parties - considered good 8.1 2,324,575,852

    
1,542,290,156

Others - considered good 8,027,348,859

    

8,161,600,600
Others - considered doubtful 96,600,225

         

96,600,225
10,448,524,936

  

9,800,490,981

Allowance for impairment of trade debts (96,600,225)

        

(96,600,225)

12,339,736,484

  

12,079,342,689

8.1

Ahmad Fine Textile Mills Limited 2,200,085,166

    

1,479,547,608
Reliance Weaving Mills Limited 124,490,686

       

62,742,548

\ 2,324,575,852

    

1,542,290,156

9 Short term investment

Investment at fair value through profit or loss

Fatima Fertilizer Company Limited - quoted
6,120,000 (2023: 6,120,000) fully paid ordinary shares of Rs. 10 each

Equity held 0.29% (30 June 2024: 0.29%) Market value per share Rs.59.55 (30 June 2024: Rs.51.62) 364,446,000 315,914,400

364,446,000 315,914,400

10 Cash and bank balances

Cash in hand 21,769,818 39,455,989

Cash at banks

- Current accounts 467,587,440 520,324,510

- Saving accounts 96,876,027 69,137,603

564,463,467 589,462,113

Term deposit receipt 88,250,000 84,500,000

674,483,285 713,418,102

Trade debts due from following related parties on account of trading activities.

19



 (
U

n
-a

u
d
it

e
d
)

 3
0
 S

e
p
te

m
b
e
r 

 (
A

u
d
it

e
d
)

3
0
 J

u
n
e
 

2
0
2
4

2
0
2
4

N
o
te

R
u

p
e
e
s

R
u
p
e
e
s

1
1

L
o
n

g
 t

e
r
m

 fi
n

a
n

c
in

g
 -

 s
e
c
u

re
d

O
p
e
n
in

g
 b

a
la

n
c
e

1
5
,6

5
0
,8

5
5
,6

7
7

1
5
,9

5
5
,7

5
6
,7

8
4

L
o
a
n
 o

b
ta

in
e
d
 d

u
ri

n
g
 t

h
e
 p

e
ri

o
d
 /

 y
e
a
r

1
1
.1

2
,5

3
0
,9

3
5
,4

2
2

2
,2

1
7
,1

8
8
,0

0
0

R
e
p
a
y
m

e
n
ts

 m
a
d
e
 d

u
ri

n
g
 t

h
e
 p

e
ri

o
d
 /

 y
e
a
r

(8
1
0
,8

9
6
,4

6
3
)

(2
,5

2
2
,0

8
9
,1

0
7
)

C
lo

si
n
g
 b

a
la

n
c
e

1
7
,3

7
0
,8

9
4
,6

3
6

1
5
,6

5
0
,8

5
5
,6

7
7

L
e
ss

: 
c
u
rr

e
n
t 

p
o
rt

io
n
 g

ro
u
p
e
d
 u

n
d
e
r 

c
u
rr

e
n
t 

li
a
b
il

it
ie

s
9

(2
,9

3
7
,3

3
6
,4

4
1
)

(2
,9

3
5
,5

2
3
,1

4
0
)

1
4
,4

3
3
,5

5
8
,1

9
5

1
2
,7

1
5
,3

3
2
,5

3
7

1
1
.1

- 
M

a
rk

u
p
 b

e
a
ri

n
g
 fi

n
a
n
c
e
s 

a
v
a
il

e
d
 d

u
ri

n
g
 t

h
e
 p

e
ri

o
d
:

L
e
n

d
e
r

A
m

o
u

n
t

R
a
te

 o
f 

M
a
r
k

 U
p

 P
e
r
 

A
n

n
u

m

- 
- 

R
 u

 p
 e

 e
 s

 -
 -

P
A

I
R

 I
n

v
e
st

m
e
n

t 
C

o
m

p
a
n

y
 L

im
it

e
d

3
0
,9

3
5
,4

2
2

   
   

  
   

 

3
M

o
n
th

s 
K

IB
O

R
 +

 

1
.9

0
%

 

U
n

it
e
d

 B
a
n

k
 L

im
it

e
d

2
,5

0
0
,0

0
0
,0

0
0

   
   

3
M

o
n
th

s 
K

IB
O

R
 

+
 1

.5
0
%

 

2
,5

3
0
,9

3
5
,4

2
2

   
   

 (
U

n
-a

u
d
it

e
d
)

 3
0
 S

e
p
te

m
b
e
r 

 (
A

u
d
it

e
d
)

3
0
 J

u
n
e
 

2
0
2
4

2
0
2
4

N
o
te

R
u

p
e
e
s

R
u
p
e
e
s

1
2

L
o
n

g
 t

e
r
m

 m
u

sh
a
r
ik

a
 -

 s
e
c
u

re
d

O
p
e
n
in

g
 b

a
la

n
c
e

3
,4

0
6
,8

5
2
,5

4
9

4
,0

3
7
,4

4
6
,0

8
4

L
o
a
n
 o

b
ta

in
e
d
 d

u
ri

n
g
 t

h
e
 p

e
ri

o
d
 /

 y
e
a
r

1
2
.1

1
,0

0
0
,0

0
0
,0

0
0

7
7
,7

3
9
,8

0
0

R
e
p
a
y
m

e
n
ts

 m
a
d
e
 d

u
ri

n
g
 t

h
e
 p

e
ri

o
d
 /

 y
e
a
r

(1
0
0
,0

0
0
,0

0
0
)

(7
0
8
,3

3
3
,3

3
5
)

C
lo

si
n
g
 b

a
la

n
c
e

4
,3

0
6
,8

5
2
,5

4
9

3
,4

0
6
,8

5
2
,5

4
9

L
e
ss

: 
c
u
rr

e
n
t 

p
o
rt

io
n
 g

ro
u
p
e
d
 u

n
d
e
r 

c
u
rr

e
n
t 

li
a
b
il

it
ie

s
9

(8
9
7
,2

1
0
,7

3
5
)

(8
9
7
,2

1
0
,7

3
5
)

3
,4

0
9
,6

4
1
,8

1
4

2
,5

0
9
,6

4
1
,8

1
3

1
2
.1

- 
P

ro
fi

t 
b
e
a
ri

n
g
 fi

n
a
n
c
e
s 

a
v
a
il

e
d
 d

u
ri

n
g
 t

h
e
 p

e
ri

o
d
:

L
e
n

d
e
r

A
m

o
u

n
t

R
a
te

 o
f 

P
r
o
fi

t 
P

e
r
 

A
n

n
u

m

- 
- 

R
 u

 p
 e

 e
 s

 -
 -

D
u

b
a
i 

Is
la

m
ic

 B
a
n

k
 P

a
k

is
ta

n
 L

im
it

e
d

1
,0

0
0
,0

0
0
,0

0
0

3
M

o
n
th

s 
K

IB
O

R
 

+
 1

.5
0
%

 

1
,0

0
0
,0

0
0
,0

0
0

S
e
c
u

r
it

y

- 
D

im
in

is
h
in

g
 m

u
sh

a
ri

k
a

1
st

jo
in

t
p
a
ri

p
a
ss

u
c
h
a
rg

e
/

m
o
rt

g
a
g
e

o
f

R
s.

1
,1

0
0

m
il

li
o
n

o
n

a
ll

p
re

se
n
t

a
n
d

fu
tu

re
fi

x
e
d

a
ss

e
ts

o
f

th
e

C
o
m

p
a
n
y

a
n
d
 p

e
rs

o
n
a
l 

g
u
a
ra

n
te

e
s 

o
f 

th
e
 s

p
o
n
so

ri
n
g
 d

ir
e
c
to

rs
 o

f 
th

e
 C

o
m

p
a
n
y
.

- 
D

e
m

a
n
d
 fi

n
a
n
c
e

1
st

jo
in

t
p
a
ri

p
a
ss

u
c
h
a
rg

e
/

m
o
rt

g
a
g
e

o
f

R
s.

2
,0

3
6

m
il

li
o
n

o
n

a
ll

p
re

se
n
t

a
n
d

fu
tu

re
fi

x
e
d

a
ss

e
ts

o
f

th
e

C
o
m

p
a
n
y

a
n
d
 p

e
rs

o
n
a
l 

g
u
a
ra

n
te

e
s 

o
f 

sp
o
n
so

ri
n
g
 d

ir
e
c
to

rs
 o

f 
th

e
 C

o
m

p
a
n
y
.

- 
T

e
rm

  
fi

n
a
n
c
e
 

1
st

jo
in

t
p
a
ri

p
a
ss

u
c
h
a
rg

e
/

m
o
rt

g
a
g
e

o
f

R
s.

4
0
0

m
il

li
o
n

o
n

a
ll

p
re

se
n
t

a
n
d

fu
tu

re
fi

x
e
d

a
ss

e
ts

o
f

th
e

C
o
m

p
a
n
y

a
n
d

p
e
rs

o
n
a
l 

g
u
a
ra

n
te

e
s 

o
f 

sp
o
n
so

ri
n
g
 d

ir
e
c
to

rs
 o

f 
th

e
 C

o
m

p
a
n
y

S
e
c
u

r
it

y

Three Months Ended Sep 30, 2024

20



            

(Un-audited)

 30 September

(Audited)

30 June

2024 2024

Note Rupees Rupees

13 Current portion of non-current liabilities

Long term financing - secured 2,937,336,441 2,935,523,140

Long term musharika - secured 897,210,735 897,210,735

Current portion of lease liability 2,859,489 2,433,865

3,837,406,665 3,835,167,740

14 Trade and other payables

Trade creditors 1,425,061,665 1,051,425,482
Accrued liabilities 1,535,077,713 1,775,460,506
Due to associated undertakings 14.1 326,274,139 258,503,042
Bills payable 3,455,693,819 1,228,556,665
Tax deducted at source 39,087,240 9,799,560
Infrastructure cess 2,093,798,093

       

1,965,068,457
Workers' profit participation fund 45,731,290

            

33,645,019
Workers' welfare fund  69,350,672

            

56,984,574
Loan from Director 299,693

                 

299,693
Others 7,300,000

              

7,300,000

8,997,674,324

       

6,387,042,998

14.1 Due to associated undertakings

Fatima Energy Limtied 325,949,744

          

257,919,809
Fazal Farm (Private) Limited -

                        

279,675
Fazal-ur-Rehman Foundation 180,000

                 

180,000
Fatima Fertilizer Company Limited 144,395

                 

123,558
326,274,139

          

258,503,042

15 Contingencies and commitments

15.1 Contingencies

15.1.1

(Un-audited)

 30 September

(Audited)

30 June

2024 2024

15.2 Commitments Rupees Rupees

15.2.1

       3,064,925,034            3,064,875,034 

15.2.2 Commitments against irrevocable 

letters of credit:

- capital expenditure             82,348,514                             -   
- raw material and stores and spares        9,242,886,149            3,138,309,936 

       9,325,234,663            3,138,309,936 

15.2.3 Commitments against foreign bills discounting 273,772,382 568,788,269

15.2.4 Commitments in respect of foreign exchange 
   forward contracts: 556,100,000 -

There has been no change in the status of contingencies since the annual audited financial statements as at 30 June 2024.

Guarantees issued by various commercial banks, in

respect of financial and operational obligationsof the

Company, to various institutions and corporate bodies.

Three Months Ended Sep 30, 2024
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Three Months Ended Sep 30, 2024

15.2.5 Commitments in respect of Fatima Energy limited (FEL):

15.2.6 Commitments in respect of Fatima Transmission Company Limited (FTCL):

The Company through sponsors support agreement commitsto lenders of FEL, in case of default by FEL, to pay amount

outstanding up to Rs. 6,000 million (30 June 2024: Rs 6,000 million), This commitment was already approved by the

shareholders under section 199 of the Companies Act, 2017 in annual general meeting dated 26 November 2020.

The Company through sponsors support agreement commits to MCB Bank Limited, in case of default by FTCL, to pay

amount outstandingup to Rs. 250 million (30 June 2024:Rs. 250 million). This commitment was already approved by the

shareholders under section 199 of the Companies Act, 2017 in extra ordinary general meeting held on 25 March 2017.        

(Un-audited)

 30 September

 (Un-audited)

 30 September 
2024 2023

Note Rupees Rupees
16 Revenue from contracts with customers - net

Gross sales
Local sales      24,049,030,495          18,503,239,672 
Direct exports        2,378,470,306            4,832,159,030 
Indirect exports 16.1        1,788,959,922            2,914,360,966 

     28,216,460,723          26,249,759,668 
Sales tax

Local sales       (3,714,400,730)          (2,877,601,763)
Indirect export          (272,891,124)                            -   

      (3,987,291,854)          (2,877,601,763)

Sales return            (43,352,197)              (82,371,313)

     24,185,816,672          23,289,786,592 

16.1

(Un-audited)

 30 September

(Un-audited)

 30 September

2024 2023

17 Cost of sales Rupees Rupees

Raw material consumed 15,108,216,817

     

16,207,814,435

       

Packing material consumed 253,731,475

          

264,971,947

            

Salaries, wages and benefits 1,036,524,558

       

982,786,242

            

Freight outward charges 172,675,313

          

126,106,552

            

Travelling and conveyance 4,835,131

              

4,565,271

               

Vehicle running and maintenance 18,710,285

            

21,857,957

             

Power and fuel 3,057,506,290

       

1,849,691,858

         

Stores and spares consumed 494,950,994

          

554,078,991

            

Processing charges 9,342,345

              

78,934,957

             

Repair and maintenance 15,151,071

            

23,055,227

             

Insurance 35,876,179

            

39,044,036

             

Depreciation on property, plant and equipment 535,890,875

          

491,159,648

            

Others 6,452,366

              

6,317,288

               

20,749,863,699

     

20,650,384,409

       

Three months ended

It includes sales made to direct exporters against Export facilitation Scheme (EFS)to related parties

under S.R.O 957(1)/ 2021 dated 30 July 2021, amounting to Rs. 1,788.96 million(30 September

2023: Rs. 1,387.47 million).

Three months ended

22



Work-in-process :

Opening balance 1,170,146,399       855,950,908             
Closing balance (1,149,476,570)      (1,038,461,697)         

20,669,829

            
(182,510,789)

          Cost of goods manufactured 20,770,533,528

     

20,467,873,620

       Finished goods :

Opening balance 10,969,115,013

     

10,679,299,882

       

Finished goods purchased 808,523,463

          

839,654,478

            

Closing balance (10,642,501,550)

    

(12,080,356,548)

      

1,135,136,926 (561,402,188)

Cost of goods sold 21,905,670,454 19,906,471,432

Cost of raw material sold 3,630,768 22,420,650

21,909,301,222

     

19,928,892,082

       
18 Finance cost

Mark-up based loans from conventional banks:

- Long term financing - secured 570,586,668

          

456,681,855

         

- Short term borrowings - secured 525,314,494

          

1,348,496,987

      

1,095,901,162

       

1,805,178,842

      

Islamic mode of financing:

- Musharika - secured 203,133,657 214,775,457

- Short term borrowings - secured 77,099,897 189,661,409

280,233,554 404,436,866

Bank charges 25,112,448 32,643,543

Markup on lease liability 2,640,329 2,688,823

1,403,887,493 2,244,948,074

19 Earnings per share - basic and diluted `

Profit after taxation 332,025,105 559,643,983

Weighted Average Number of  ordinary shares 30,000,000 30,000,000

Earnings per share - basic and diluted 11.07 18.65

(Un-audited)

 30 September

(Un-audited)

 30 September

2024 2023

Rupees Rupees

                      

                             

                         

Three months ended

Three Months Ended Sep 30, 2024
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Three M
onths Ended Sep 30, 2024

20 Financial risk management

21 Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement date.

Level 1 - Quoted prices (unadjusted) in active markets for identical assets or liabilities.

Level 2 - Inputs other than quoted prices included within level 1 that are observable for the asset or liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices).

Level 3 - Inputs for the asset or liability that are not based on observable market data (i.e. unobservable) inputs.

Transfer between levels of the fair value hierarchy are recognised at the end of the reporting period during which the changes have occurred.

Financial assets at 

amortised cost

Fair value 

through Profit 

or loss

Fair value through 

OCI

Other financial 

liabilities
Total Level 1 Level 2 Level 3 Total

As at 30 September 2024

Financial assets - measured at fair value

Short term investment -

                           

364,446,000

     

-

                       

-

                          

364,446,000

           

364,446,000

       

- - 364,446,000

Long term investments -

                           

40,000,000

       

8,098,544,755

     

-

                          

8,138,544,755

        

3,791,294,546

    

- 4,347,250,209 8,138,544,755

Financial assets - measured at amortized cost

Long term deposits 110,833,193

         

-

                        

-

                       

-

                          

110,833,193

           

-

                      

- - -

Trade debts 12,339,736,484

    

-

                        

-

                       

-

                          

12,339,736,484

      

-

                      

- - -

Deposits and other receivables 194,416,659

         

-

                        

-

                       

-

                          

194,416,659

           

-

                      

- - -

Mark-up accrued 8,783,173

             

-

                        

-

                       

-

                          

8,783,173

               

-

                      

- - -

Cash and bank balances 674,483,285

         

-

                        

-

                       

-

                          

674,483,285

           

-

                      

- - -

13,328,252,794

    
404,446,000

     
8,098,544,755

     
-

                          
21,831,243,549

      
4,155,740,546

    
- 4,347,250,209 8,502,990,755

Financial liabilities - measured at amortized cost

Long term financing - secured -

                        

-

                    

-

                       

17,370,894,636

      

17,370,894,636

      

-

                      

- - -

Long term musharika - secured -

                        

-

                    

-

                       

4,306,852,549

        

4,306,852,549

        

-

                      

- - -

Trade and other payables -

                        

-

                    

-

                       

6,749,707,029

        

6,749,707,029

        

-

                      

- - -

Unclaimed dividend - - - 22,002,980 22,002,980 - - - -

Short term borrowings - secured - - - 8,997,674,324 8,997,674,324 - - - -

Accrued mark-up - - - 999,548,215 999,548,215 - - - -

- - - 38,446,679,733 38,446,679,733 - - - -

The Company's activities exposes it to a variety of financial risks: market risk (including currency risk and interest rate risk), credit risk and liquidity risk.

There has been no changes in the risk management policies during the period, consequently these condensed interim financial statements do not include all the financial risk management information and disclosures required in annual financial statements.

Underlying the definition of fair value is the presumption that the company is a going concern and there is no intention or requirement to curtail materially the scale of its operations or to undertake a transaction on adverse terms.

A financial instrumentis regarded as quoted in an active market if quoted price is readilyand regularly availablefrom an exchange dealer, broker, industrygroup, pricingservice, or regulatory agency, and that price represents actual and regularly occurring

market transactions on an arm's length basis.

IFRS 13 'Fair Value Measurement' requires the company to classify fair value measurements and fair value hierarchy that reflects the significance of the inputs used in making the measurements of fair value hierarchy has the following levels:

The following table shows the carrying amounts and fair values of financial assets and financial liabilities, including their levels in the fair value hierarchy. It does not include fair value information for financial assets and financial liabilities not measured 
at fair value if the carrying amount is a reasonable approximation of fair value.

Carrying amount Fair value

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - Rupees - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

2
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Financial assets at 

amortised cost

Fair value 

through Profit 

or loss

Fair value through 

OCI

Other financial 

liabilities
Total Level 1 Level 2 Level 3 Total

As at 30 June 2024

Financial assets - measured at fair value

Short term investment - 315,914,400 - - 315,914,400 315,914,400 - - 315,914,400

Long term investments - 40,000,000 7,599,002,089 - 7,639,002,089 3,291,751,880 - 4,347,250,209 7,639,002,089

Financial assets - measured at amortized cost

Long term deposits 110,640,293 - - - 110,640,293 - - - -

Trade debts 12,079,342,689 - - - 12,079,342,689 - - - -

Deposits and other receivables 268,042,028 - - - 268,042,028 - - - -

Mark-up accrued 4,281,883 - - - 4,281,883 - - - -

Cash and bank balances 713,418,102 - - - 713,418,102 - - - -

13,175,724,995 355,914,400 7,599,002,089 - 21,130,641,484 3,607,666,280 - 4,347,250,209 7,954,916,489

Financial liabilities - measured at amortized cost

Long term financing - secured - - - 15,650,855,677 15,650,855,677 - - - -

Long term musharika - secured - - - 3,406,852,549 3,406,852,549 - - - -

Trade and other payables - - - 4,321,545,388 4,321,545,388 - - - -

Unclaimed dividend - - - 22,002,980 22,002,980 - - - -

Short term borrowings - secured - - - 17,717,675,277 17,717,675,277 - - - -

Accrued mark-up - - - 1,320,363,612 1,320,363,612 - - - -

- - - 42,439,295,483 42,439,295,483 - - - -

-

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - Rupees - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Carrying amount Fair value

Three M
onths Ended Sep 30, 2024
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23 Related party transactions

(Un-audited)

 30 September

(Un-audited)

 30 September

2024 2023

Rupees Rupees

Associated Companies

Purchase of goods and services 2,568,848,865

  

2,265,794,557

Sale of goods and services 4,936,370,607

  
2,955,231,528

Receipts against sale of goods and services - net 1,653,171,720   897,204,300

Dividend Income 190,063,585

     
120,949,554

Donations paid 739,000

           

677,500

Reimbersable expenses 206,253

           

-

Interest accrued on long term advances to associates 1,412,657

         

1,572,994

Lease rentals paid 3,215,383

         

2,923,076

Remuneration and other benefits - Key Management Personnel 17,182,621

       

13,469,704

24

25

Figures in the financial statements have been rounded-off to the nearest rupee.

The related parties comprise of associated companies, directors of the Company and entities under common directorship,key

management personnel and post employmentretirement plan. The Companyin the normal course of business carries out various

transactions with various ralated parties. Detail of such transactions are as follows:

Three months ended

Date of authorization for issue

This condensed interim financial information was authorized for issue by the Board of Directors on 30 October 2024.

General 

Three Months Ended Sep 30, 2024
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