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Directors’ Review

Your direciorsare pleesedto present herewiththeir report along with un-audited financial accounts of the
company for the 3rd Quarter ended 31st March, 2015

Financial Perfformance

The comparafive stucy of financial of the company for the period under review is summarized below.

Amount in Rupees

For the nine month ended Forthe quarter ended
Jul-Mar. Jul-Mar Jan- [Mar Jan-Mar

2015 2014 2015 2014
Met Sales 1.572,004, 112 1,565,826,025 554,619,563 539,867,142
Gross Profit 93,808,306 35,356,298  37.548,640 14,381,026
Net Profit after Tax 08,647,848 31,685,132 7672583  3,787.318
Earnirg Per Share 0.33 .18 0.04 0.0z

The Sales volumes of the Company as compared to corresponding pariod was increased from Rs. 1565
(M) to 1573 (M) and the net profit increase Rs 58.6.({M) 25 compared to the profit of Rs.31.7 (M} in the
corresponding period last year. Earning per share for nine months comes at 0.33 as against 0.18 per
share inthe lastyear.

The comparative resu'ts of the company show better financial results due o financial technical measures
taken by the management ard it is expected that the company will perform better in coming periods.

While placing on record cur thanks to all the stakeholders, customers, suppliers and bankers we look
forward to their continued supportin future and our aporeciation of continued support and cooperation of

ouremployees and patronage of our customers.

For and on behalf of the board

G i £

AghaHamayun Khan
Chief Executive
Lahore; April 30, 2015
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CONDENSED INTERIM BALANCE SHEET
AS AT MARCH 31, 2015 (un-audited)
March 31, 2015 Jume 32, 2004

EQUITY ANC LIABILITIES MNote Rupeos Rupccs
SHARE CAPITAL & RESERVES

Authorized share capital

200,000,000 ordinary shares of Rs 10/-aach. 2,000,200,000 2,000,000 000
Iszued, subszribed and paid up capital
176,000,000, ordirary shares of Rs. 10'- each. 1, 760,000,000 1.760,000,000
Cepital Reasrve 126,078,994 126,978 0994
Un approprizied (oss) {B4,380,735) 168154 T16)
Total Equity 1,802,598,259 1,720,824 278
Surplus on revalugtion of fixed assels 1,264, 149, 98 1582175531
NOMN-CURRENT LIABILITIES
Long temm financea 4 421,605,163 620,363,558
Liabililies againal assela aubiecl e linancs lvases = -
Lang lemm desosils 13,005,340 13,008,340
De'erred liabililies 5 587,416,860 562 041 HTD
1,022 027,363 1,108 810,777
CURREMNT LIABILITIES
Trade aind other payaliles 1,438,189,084 1295404 204
Accrued Interest § mark-up 115,019,833 100,687 376
Short term finance -] 55,556,890 73,505,504
Curent porticn of iakililies against assets subjec! to financs leass 18,522 {08 18,522,008
Provision for faxation 4 14,307 514 10,322 849
1,641,396,229 1502.531. 541
TOTAL LIABILITIES 2,663,523 592 2R89 342 T1R
Cottingencies anc commitments 7 .
TOTAL EQUITY AMD LIABILITIES 6,035,271,249 6,012,342 527
ASSETS
NON-CURRENT ASSETS
Froparty, plant & equiprment 8 4,687,163.826 4,714,339.709
Cazital work in progress 8 502,422 045 519,922 045
5108, 505,071 5204, 261,754
Long Term Sacurity Deposits 41,793,160 41,793,160
CURRENT ASSETS
Stcres, spares & loose wols 171,614,442 164,336 3756
Sk i ode 363,109,884 300,084, 347
Trade debls T.597,349 5.121,993
Addvances, deposils, prepayments & other raceivebles 220,522,018 203,102 628
Coah and bank balance 10 20,788,825 3,833,070
803,892 218 736,287 613
TOTAL ASSETS 6,035,271,249 6,012,342 527

The anmexed notes from 1 1o 13 form an integral part of these financial statermants.

fot o QO & ;,g.,_t?,,,\ S o,

Momin Giamar Agha Hamayun Khan
Directcr Chicf Sxocutive




COMNDENSED INTERIM PROFIT AND LOSS ACCOUNT
FOR THE PERIOD ENDED MARCH 31, 2013 (un-audited)

Sales

Cost of sales

Gross Profit

Operating Expenses

Distraulion cosl

Administrative expenses

Oparating Profit

Finarce cost

Operating Prefit

Other Income
Profl: Betore taxation

Taxafion

Profit After Taxatlon

Earning / (Loss) Per Share- Basic

Flying Cement Company Limited
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Foarthe nine morth ended For the quarter ended
July - March July - March Jan - March Jan - March
2015 2014 2015 2014
IRupees)
1,573,004,112 1,665,826,025 554 619 563 339,867 142
{1,479,105,807) (1,530,499, 726) (517,070,923} (525,486,116)
93,898,305 35,326,209 37,548,640 14,381,026
(3,814,051) (3,755,477} {993,257) (436,047)
{17,983,213) (8,027 271] [8,871,187) (1,520.437)
(21,737,284) (11,812,748) 9,864,444) (1,956,484}
72,101,021 23,513,551 27,654,196 12,424,542
{15,233, 806) (20,222,627) 4,B65,286) (6,681,029)
56,807,215 3,200,924 12,818,910 5,743,513
27,356,983 22,145,231 -
B4,154,198 25,436,155 12,818,910 5,743,513
(25,516,350) 6,248,977 (15,146,321) (1,356,195)
58,647,848 31,685,132 7,672,589 3. 787318
0.33 018 0.04 0.0z
The annexed notes from 1 to 13 form an irtegral part of these financial statements.

- Dere

Momin Qamar
Directcr

Agha Hamayun Khan
Chicf Sxocutive
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CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME
FOR THE PERIOD ENDED MARCH 31, 2015 (un-audited)

For the nine months ended For the gquarter ended
Jul - Marzh Jul - March Jan-harch Jen-March
2015 2014 2015 2014
(Rupeeas)
Profit for the period 58647 848 31,635,132 7,e72,580 3,787,318
Lthar Comprehensive income - - - -
Total Comprehensive income for the period 58647 848 _ 31635132 fE72 E80 3787 318

The anrexed notes from 1 to 13 form aa integral par of these finaacial statamentsa.

fot o QO & ;,g.,_t?,,,\ S o,

Momin Giamar Agha Hamayun Khan
Directcr Chicf Sxocutive
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CONDENSED INTERIM CASH FLOW STATEMENT
FOR THE PERIOD ENDED MARCH 31, 2015 {un-uuditcd} March 31, 2015 March 31, 2014

Rupees Rupees
Cash Flows From Operating Actvities
Prafit / (Loss) for the period - before faxation B4,164,198 25,438,155
Adjustment for:
Lleprecalon SUIID LD D ML o RO
Pravision for Gratuity
Finance cost 15,203 806 20233 5T
53,689,083 91,285,380
169,853,263 116,725,315
(Ircrease) ! Decrease in Storas, spares & loose tals (7.479.067) 193,439 856G
[Increase) in Stock-in-tade [23,075,337) (57,03 B0y
(Increase) in Trade debls (2,475356) 1526.755)
[Increase) ! Decreasa in Advances, deposits, prepayments and other receivables [12.219.403) 52,604 BGG
[435,249,163) 1HESTE2S
Increase in Trade and other Payablas 157,875,025 26248 469
Cash generated from speratlons 262 479125 33551,
Taxes Paid (21,345 936) (51,511,582}
Mel Casa from Operating Activites — E1133A89  _ ZB003SS19
Cash flows From Investing Activities
Fizad Capital Expendituras {25 710,375) {101,218 480}
Nel Cas (used in} Invasting Aciivities (25,719,375) (101216460
Cash Flows From Financing Activities
Finance cos! paid (D61, 349) HAT 128
Repayment of liabilitie: aganst assels subject to finarce lease . (1,002 435}
Long Term Finance {189.258.395) (147.503.131)
Lang term deposis - 400 300
Mel Casa (used in) Financing Activities {200.219,744) {149,552 B934}
Mot Inoreaso in Cash and Cash Equivalonts 26,164,070 20270266
Cash and Cash Equivalents - at the beginning of the periad (69,962.435) (64,545 4T6)
Cash and Cash Equivzlents - at the end of the pericd [34,768,365) (352751110

The annexed notes frem 1 1o 13 ferm an integral part of these financia stalements,

- e @..:._ ;.L,Vm AL o,

Momin Giamar Agha Hamayun Khan
Directcr Chicf Sxocutive
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CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY
FOR THE PERIOD ENDED MARCH 31, 2015 (un-audited)

lssued, Accumulated Capital Reserve Total
subscribed & (Loss) {Rs.} (Rs.)
paid up capital (Rs.)
(Rs)
Balance as at Jume 30, 2013 1,760,000,000 1298,114,198) 126,978,994 1,588,864, 796
Torlail o npreshiensive income ko lhe yeer 100,495,356 - 100,435,356
ncremental deoreciation 31 464,126 - 31,454 126
Balance as at June 30, 2014 1,760,000,000 |166,154,T16) 126,978,994 1,720,824.278
Tatal comprehensive profit for the period 58,647,848
anded March 31, 2015 - -
neremental deoreciation 23,126,133 - 23126133
Balance as atMarch 31, 2015 1,760,000,000 (84,380,735) 126,978,994 1,743,950,411
The annexed notes from 1 B0 13 form an integral part of these financial stztements.
- En e A o,
e € N

Momin Qamar
Directcr

Agha Hamayun Khan
Chicf Sxocutive
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HOTES TO THE CONDENSED IMTERIM FINANCIAL STATEMENTS
FOR THE PERIOD ENDED MARCH 31, 2015 (un-audited)

Legal Status and Operations

The Company was incarporatad as Pubic Linited Company an Decamber 24, 1952 under the Companies Ordinanca, 1884 The
company i3 lsted on Karachi, Lahore and |slamebad Stock Exchanges in Pakistan. The main objedive of the company is to
manufacture and sale the cement The registered office of the company is situsted at 103 Fazil Road, Lshore Cantt and the

fadory in Khushab

Basis of Preparation
This condensed interim inancial information of the Company for the nine manths period 2nded 31 March 2015 has been preparad

in aceordance with the rzquiremean’s of Nternational Accounting Skandard 34 - "Intenm Finanzial Beporting” end paowisions o and
directives issued under the Campanics Ordinance, 1084, In cose where requirements differ, the povisions of or direotives issued
under the Companies Ordinance, 984 have beenfollowed. The dizclosures in the concensed interim financial infermation do not
incude the information “epored for full auditad arnual inancial statemznts and should therefore be read in conjunction with the
audited annual firancid statzments for the year ended 30 June 2014,

Significant Accounting Policies
The accounting policies adopted i the preparation of these inteim condersed financial statements are consislent with those
follzwed in the preparation of the company's annud financial statements for the year enced June 30, 2074,

The company has adopted &l the new standards and amendments o standards, including any consequabial amendmerts o
other standarde which are applicabla for the financial year tegining or July 1, 2014, The Adoption of these new and amandad

standarc did not heve any impact on the campany.

Accounting Cstimates and Judgments

The preparation of concensed interim financal infarmation the significant judgments. estimates and assumptions that affect the
apgplication of accounting palicies and e reported amounts of assets and liabiliies, incoms and expenses. Actual resulls may
differ from these estimatzs.

The adcption of the atove atandards, amendmenta to approved accounting atandardz and incerpretations did not have any
material effec on the covdensed irterim financial siatements of the company,
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March 31, 2015 June 30, 2014

Rupess Rupess
LONG TERM FINANCE
Mational Bank of Pakislzn - securad LN 149,850,000 148,850,000
Loans from ralated Partiss - unsecurad &2 89,639,079 331,755841
Long Tem Craditars — 185916084 1302577V
421,605,163 620,863 553
Loans rom banking companies - secured
Maiional Bank of Pakistsn 411 149,850,000 146,850 000
149,850,000 148 RN W0

Demand MNinance of Ra 150 millien (June 33, 20M4: Rs. 120 milion) was availed from Mationsl Dank of Pakistan payable in
guarterly instaliments. The finance is secured againsl 18l joiil parl pasu charge on endre present and fulure fixed assets cf the
company with 40% of margin, personal guaranteas of saonsoring direciors of the company and pedge of directors” sharas of the

company.

The direztors have personally financed a porien o the expansion projezt and the oan & interest ree. The repayment of the loan
willl b rrace after the compledon af the expansion project sukject W availabilily of inds.

March 31. 2015 June 30, 2014

Rupees Rupees
DEFERRED LIABILITIES
Dreferrec Taxsetion 587,009,551 S6: 540,286
Gratulty 407, 309 401 533
587,416,860 S6z,941879
Deferred Taxation - Met
Taxable emporary differzncas - effect thareof
Excess of accounting book value of fixec assets over their tax base 1,207,455.332 1,287 51,514
Deductible temporany dillerenses - elfec] Uwraol
Graluity (136,542 (136 5423)
Minimum Tax (10,322 849)
LInsed [ax I055es (710,304,239 (714,614 837)
537,009,551 562 540,286
SHORT TERM FINANCE
Loan from Banking Companies-Secured
Askari Bank Limited 6.1 - -
Albaraka |slamic Bank 52 - 1E,038.614
The Bark of Punjab
Demand Firance | 62.1 47,102,600 47 102 600
Camand Firanca ll 622 8,454, 200 E,AB4, 200

£5,556,890 75,595,504
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A letter of credit (300 180 daysi of Rs, 60 millioy was obtained from Askar Bank Limted that was secured against 15t charge on
currant aceete of the company and Sth zharge on all present and future ascote of the company. During the year 2012, the
company has paid all its liabilitizs regardirg abeve said bormowing and release of charge is under arrangements

A letter of credit faclity usance / acceptance 180 days of Rs, 22.50 million (June 30, 2014; Rs, 22,50 mllicn) is obtained from
Allbzrakdg lslarmic Bank wal g =uby limil ol belles of Yuia an e ol R, 0.20 millices { Junmz 20, 2004 Rs, 0.20 million) o omeel L
cont-actud and import reguiremants of the company. The financa is secured against Ind renkingcharge owver cunent asseis of the
company. Mark-up is charged as par bank's Schadule of chargeas.

Forced Demard Firance Faciity of Rs. 60.904 milion (June 30.2014: Rs. 6C.904 million) obtained from The Ban< of Punjab
payalde i bvelve equel monthly inslallments. The demnand france aliiscls nak-up al average 1 oonlhs KIBOR + 300 BPS
without floor and cap. The finance i= secured zoain:t chage over current and future assets of the company and charge on fieed
assels of Mis Poly Paper & Board Mills (Pvt) Lid, and personal cuarantees of directars of the both comrpanies.
The Bank of Punjab has restracture / reschedule demand finance by ectendng the repayment pericd 3l May 31, 2011, Tha
outstanding markup till June (4, 2010 has converted in fo another demand finance faclity repayasle in twelwe equal manthly
instaliment of Ra 0.040 milicn. o markup is applicable on this demand finance |1 facility.
CONTINGENCIES AMD COMMITMENTS
COMWTINGENCIES:
The Albaraka klamic Bark has iszuad letier of guarantees on Eehalf of the company for the following

- Excise Collection Office, Sindh Developmen: & Mainterance amcunting to Rs. 0020 million
The Company haa issued guarantesa on behall of their azsocisted undertaking ta vadious banks,

The Campatition Commission of Pzkistan (CCP) has issued a show cause nolice ko the company lor an increase in przes af

cement across the couwntry, Tha case is currently before te Honoreble High Court, The Court granted tha stay order restricting
the CCP to pass any adverse ordens) against e show cause notices issued o the cement manufacturers.

The rompany is in itigatiyn with Bank of Punjab on madaip charged hy e henk on demand finance fadlity. Management has
ceased to account for markup because management is confident that the case will be in dezided favour of the compeny

March 31, 2015 June 30, 2014

Rupeas Rupaas
8 PROFERTY, PLANT & EQUIPMENT
Opaning book valug 4,714,339, 700 4,798,203 319
Add: Additions during the period 43,219,375 10488181

4,757,559,084 4.808,781,100

Less Deletion during the year - net off depreciation =

4. 7ET, 550,084 4,808,781,100

Less: Depreciation charged duning the period 70,395,259 GE 441 399
Clasirg book value 4,667,161, 825 4,714,330,700
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Wareh 24, 2015 Jumne 30, 2014

Rupees Rupees
Addilions during the peried P pe
lant & machinery 43,219,375 10,488,181
43,219,376 10408 101
CAPITAL WORHA IN PROGRESS
3uilding 104,609,087 104 509,087
~lant & machmeary S ET L S 415,575 M08
502,422,045 519922045
CASH ANT RANK BAl ANCFS
In hawd B.721,070 1,540, 558
Af Banks- current sccounts 12,067 455 2,002 812
20,788,525 4833070

RELATED PARTIES TRAMSACTIONS

Related parties of the company comprise asscolated underlakngs, direclors, key employees and management personnel. Detail
of ransacions with related paries eccepl remunaraion and benefits o directers and matagement parscnnel under their terms af
amployment, am as under.

Sales to Associated Companies -

Murchases from Asacclated Companes 155,101,146 83,515,335
Gratuity (See nota Na. §)

DATE OF AUTHORISATION FOR 1SSUE

Thesze financial statenents were autharised for lesue on April 30, 2015 by the board af directors of the company.

GENZRAL

- Figures in the financial slatemznts have been rounded of to the nearest rupee,

- Coragponding figures have baen rearranged and raclassified whersver naceesany, for te purposes of comparison,

- e @..:._ ;.L,Vm AL o,

Momin Giamar Agha Hamayun Khan
Directcr Chicf Sxocutive
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