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RS’ REVIEW REPORT TO THE SHAREHOLDERS

DENSED INTERIM BALANCE SHEET FORM GA

Your Directors are pleased to present their report together with
un-asudited Quarterly Financial Statement for nine months period ended
September 30, 2015,

The statistics cover the annexed Finnneial Statements comprising:
(i) Balance Sheet;

(i1) Profit and loss account:

(ii1) Statment of vomprehensive income:
(iv) Statement of changes in equity:

(v) Statement of Cash flaws:

(vi) Statement of Premiums;

(wvii) Statement of Claims;

(vii1) Statement of Expenses:

(i%) Statement of Investment Income.

We are confident that this information would adequately apprise the
valued shareholders about the performance of their Company.

The financial highlights of the company for the period ended
September 30, 2015 are as under: -
(Rupees in ‘000)

Profil belore tax 158,367
Less: Taxation for the period (37.890
Profil for the period 120,477

Profit and loss appropriation account:

Balance at beginning of the year 163,410
Profit for the period 120,477
Interim cash dividend (40,150
Balance unappropriated Profit 243,737

at the end of the period
September 30, September 30,

2015 2014
Gross premium 1.312,657 1,002,218
Net premium 655,854 56a,989
Underwriting results 105,851 95,638
_Inveé.tment income 44,288 69,604
Profit belore tax 158,367 118,600
Profit for the period 120,477 84,820
Earnings per shave (Rupees) 3.00 .11

On behalf of the Board of Direcrors
NAVED YUNUS

Munaging Director & Chief Executive
Karvachi t October 28, 20135

AS AT SEPTEMBER 30, 2015
(Rupees in ‘000)
Nate Seprember 30, Decembier 31,

SHARE CAPITAL AND RESERVE 215 4014
Authborised share capital Wrisuyited) Atz
AN OO0 201430, 000,000 srdingary shpres of Rs. 1 eaeh 500,000 BN U0
Tegued, suhseribed and paid-up capiral 401,502 01,402
Reserves and Retxined earning - -
Tptained carnings 243,737 168410
General reserve 100,000 RENATEY)
Total Shareholders' equity 743,439 Gk, 812
LIARILITIES
UNDERWRITING PROVISIONS
Provision for sutstanding cliimsfincluding IBNR) 21,005 i TR
Provision for unedrned promiom 293,066 280,226
Commission inpime wnesrned 10,790 405
Total onderwriting provision 608,861 557 660
Deferred taxation 16,643 a0
CREDITORS AND ACCRUALS 4
Premiwm roreived inadviney 18,429 2,504
Amounl dus o ql.her inEuyars [ rEINRITETA 12,066 47,131
Taxption-provizion less payments a7.661 42,823
Othiers erediiorsand necrunls 58,493 A, 706
141,648 TEH, 78
OTHER LIABILITIES )
D to directors - unseeured wmd interest froe 14,852 4537
TOTAL LIABILITIES 742,046 T4, 041
TOTAL EQUITY AND LIARTLITIES 1,527,333 1,308,853
CONTINGENCLES AND COMMITMENTS 5
ASSETS. )
CASH AND BANK DEPOSITS
Cash and other equivalents ] 1449
Currert und pther neesants A7.906 37,832
eposita maturing withir 12 months 1000 A1, S0
Total cash and bank deposits 38,088 LR
Investments i Bl1,G6% 670 402
Invesimént propertics T 47,836 G149
OTHER ASSETS
Premium due hoe nrpard B 36,109 28,655
Aanount due fram other neurers ! reingurers 59,275 F1, 166
Aeerued [nvestment ineome dA472 1,778
Reémsurance recovertes against outstanding claime 113,382 186,006
Dieferred commizsion expense 36,105 A0, 386G
I‘re;m(d reinsurance prensiam seded 210,802 IRGATR
‘Sundry receivibles ] 37,976 18,645
Prepayments 364 ‘384
B17.485 AN 722
TIXED ASSTTS 10
TANGELE
Offive Promises fl.514 A8
Furnitnre & Fixtures 11,194 G887
Electrie fittings & cquipmerts 10,871 ]
Coimputers 1,776 1,270
CIF t- equipment n.752 2813
Velicles 33,192 47,804
121,399 h3 2T
INTANGIBLE
Computers software a1 T
TOTAL ASSETS 1,527,335 1,393,833
The arnsxéd notes form an integral part of this condonead mrerim finoncial information,
R ey i E bt
CHATRMAN MANAGING DIRECTOR & DIRECTOR DIRECTOR

Karachi : October 20, 2015 CHIEF EXBCUTIVE
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CONDENSED INTERIM PROFIT AND LOSS ACCOUNT rorm Gs

CONDENSED INTERIM PROFIT AND LOSS ACCOUNT rorm Ga

FOR THE NINE MONTHS ENDED SEPTEMBER 30, 2015 - UNAUDITED

(Rupees in i

. None Moneka Ended
Fare and Tfarire. Septrmber S0
Propersy | pviotimoand | Mator | Misesllamentis|  Treaty —
Eamigy Irebsiart A 20
Revenue ecount
Nt Proniiim Revisie T4 80 BT 159,148 186,17 : 555,354 565350
Nt Cluimg (78104 (4585} (7BABLY (3R 5240 - (IR, 726 (R AT
Manngement Txpusie (20,87 (T8 ABEY (F1.206) (370031 - LELATY {LE4.140)
Net Crimmission (1723} ALTE ) (B LBGY (00,9351 (L ET0 ) (L2 254)
Undprwriting results [EEHT S 13,289 it - 106,851 06,558
Investmons sncomo - it 14,288 il
Teatpeal L Blld B
ither inmme _ k714 dHaa
Geperal und pilaldisralive spenzes {61,484 (o708 |
Wnwleers Welfare me [ Y O
RLALG T
Profit before tax 158,347 g A
Tiagalion
Current - far the pivied 134,329) (2570
Dlfrrral {5611 [ H]
Profic for the period 120,477 B4.220
—_—
Profit and Inss appropriation acenumt
Batlance ot begttnma of the year 1G4 44 250
Prafie fur the puriod _ 140,477 LR
Tinbeien b 1% (2004 10%) {40154 10,500
Ihs_ua.-gu-uf:;mnln-hm: sharent NI (20141 104 - {6, 00)
Bliarice urppprapesaled pecs ot theend of tre eriid 243,747 L, 1
—_—
Farning per share - basic and diluted (sefar noe; 11} EX ] m
Tha arsesed notes form an istegeal pare of this condensed mrevim finanen! mfemation.
T
Ny o N TR ‘*J]’-/ =0 == “—-;Wl-,
CHAIRMAN MANAGING DIRECTOR & DIREOTOR DRECTOR

CHIFF EXECTITIVE

Karachi: October 20,2015

FOR THE QUARTER ENEDED JULY - SEPTEMBER 30, 2015 - UNAUDITED

{Rupees in ‘M)
Forw ant Mevine, Catatly Radai
meopanity | mvratm an i Woear  |Miseallivonus | Traity Sepher 1,
g brepeport 01 e
fevanue Avrount
ot Pruivan Ravimde #1135 i o i : 01040 e
Net Claihs (B3 (20,753 {187 25,071} @428) {59 704}
Munzgement Fspenpes (1358) (7,085 mi (1550 . (5ET) 51,054}
Mot Commesaion [Ha ] [E RN (148,83 . (54.516) [ELHY
Underwriting results 7.6 471 47 ! 14,450 47
Liyeabment Heamy - il 141 a4
Feural fuctinme _!.!ﬁ'i} 447
Chher e RE2AN T
(meral g achninistratin reperses (2986 | 07
Workers wollare fund
[URLES (s
Profic befure y ETR 13,844
Tazation:
Current -ty i perion T10,HH1) 700
Deferteid (L5
Profic for the period 4,407 4643
Farning per shure - hazie wnd dilnted (reiesnote: 1) 108 032

—_—

The annexed notea form ae integral parl of this enndeased interim finaneial information,

- . wd 4 e e 1
'\.'\.\.,-.L.S..L .‘.—-‘hﬂ""—“"‘j‘? : /’—'-/ i ‘,u;/ “"’J"‘P)"““?’
CHAIRMAN MANAGING DIRECTOR & DIRECTOR DIRECTOR
CHTEF EXECUTIVE

Kurachi : Getoher 28, 2015
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CONDENSED INTERIM STATEMENT OF COMPREHENSIVE IN

CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY

FOR THE PERIOD ENEDED SEPTEMBER 30, 2015 - UNAUDITED

(Rupees in "000)

Nine months period ended Quarter ended
‘Beptember 30, September 80, S bei 30, September 30,
2015 2014 2015 204
Preofie afrer Tox AT Sl mn 13,067 LA R
Oiher gomprehensive inepme . = 3 =
Totul prehonsive §
for the period 120,477 B, 520 453,287 BG4

The annexed noces [orm ax integral part of this comlimasd interim Snaneinl inflormation.

Nt Sk e TP wd
CHATRMAN MANAGING DIRECTOR & DIRECTOR DMRECTOR
CHIEF EXECUTIVE

Karachi : October 24, 2015

FOR THE NINE MONTHS PERTOD ENDED SEPTEMBER 30, 2015 - UNAUDITED

(Rupees in 000)
: ; Tat,
Ihﬂ;ﬂ_-r{f ;‘-{g:lﬁbﬂl g’:mf;‘ g;:\::‘?: -Shnrl:b‘&_‘:':léeré
Tapital ’ Equrty
Balanee us at January 01, 2014 365,002 94,288 100,000 359,285
Toral coraprohensive income for che period
ended FBoprember d0, 24014 - A H . haEZ0
Transaction with owners
el Intermm dividend 107 - (48, a00) . (46, A00)
Lspuance af bonus shaves (10%) 36500 (26, 500
Ralance as at September 30, 2014 401,502 06,1038 100,000 607,605
Total comprehensive ingame for the pariod
from October, 2014 tn December 51, 2074 - avan7 =3 RT.AOT
Balance as at December 31, 2014 401,502 163,410 100,000 4,012
Tatal enmprabansve ineame for the parind
andied Beptember 10, 2015 E 1EATT ks L2047
Transactions with owners
Let interim dividand 10% F (40,150) “ (40, 150)
Ralance as at September 30, 2015 401,502 243,737 100,000 745,249

The antexed notis fovm an wotegeal part ol this condensed interim finanedal nlorsntion.

NN B e St r/ == Gt
CHAIRMAN MANAGING DIRELCTOR & DR RLTOR TIHECTOR
CHINF BXECUTIVE

Karachi : October 24, 2015
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STATEMENT OF INVESTMENT INC

CONDENSED INTERIM STATEMENT OF CASH FLOWS  rarm ce

FOR THE NINE MONTHS ENDED SEPTEMBER 30, 2015 - UNAUDITED

(Rupees in ‘000)

FOR THE NINE MONTHS ENDED SEPTEMBER 30, 2015 - UNAUDITED
(Rupees in ‘000)

September 30, Septewiber 30,

Nine Months Ended Quarter Ended
September 34, July - September 30,
2015 2014 015 2014
Tneome from Non-Trading Investment
Held for Trading
Galn / logs on trading 17.235 5,780
Ividend ingome (R R - AR89 .
18,168 fi1ikE
Tncome from Non-Trading Investment
Available for-zale
}.J;\riduudim:;umr LASL - AL
TReturn on Government sseurities [t Aal 1,980 1.7he
Teturn on otfier fived income securities
and deposics G814 2071 1.897 il
Amorlisatisn of premivm und discount - et a4l 637 134 L687
11,684 9,430 4,811 4,564
Cinin om gale of non-ernding investirent
Availanle-for-ale 44 61,422 - 8643
Gatn o Revaluntion of lovestinent ) _
Fald lor TPrading 12,856 - 1295
P'eivisinn for impairment in valon of inyestment
uvuiinhle far sale = {718y - -
Taar: Investment related pxpenies (i) [ERED] iy {143
Investment Income - net 44,288 BEA06 13,131 6,084

Tl annesed noties Tovn wi inteseal part of thia condenaed inlerim foaneisl nlirmatios,

N e gc._m,.r-i;_

CITATRMAN MANAGING DIRECTOR &
CHIEF EXECUTIVE

Harachi : October 29, 2015

=

P

DIRECTOR

Yrplbo, it

DIRECTOR

OPERATING CASH ELOWS 241n A4
Underwriting activities
U'eémivm received 1.300.037 STE00E
Remsuranee preminm poid (76,467} (449,822}
Claimes paid (411,597} (e T
Temsarance and other recoveries received 156,542 TA0, 168
Cammigsion paid (231,228) (188,913
Commission recaived 141,577 AA,B59
Underwriting payments (178,230) (125.442)
Net eash from underwriting activities G0 454 a3.01%
(hher aperaling aclivilies
Ineame Lux paid (8,491) (2,174)
Other operating {pavinents) [ recolpls (9,301) {3,842)
Nen eash used 1n ochier operating activiries (18,202) (6,046)
Total cash from all operating nctivities 72142 BHHLT
INVESTING ACTIVITIES
Pralitesiaen recerved 22482 Taan
Dividend reepived 1,933 1,580
Other Ineoime received B.11B T.073
Payment for imvostment (931,658) (1. 4A4.0035)
Pracoeds B didposnl of lavistmnl B27,6T0 L. 445458
Frwed eapital &ap.amlitura (T8,127) (L0, 768)
Proceeds feon: dizposal of fixed nssei 85,654 J.444
Total cosh flows used in investing acrivities (B3, 80H) (28.800)
FINANCING ACTIVITIES
Tat interim (dividand 10% {4, 150) (AR
Loan reeeivad from directors - unsscured and interest (ree 124,874 245
Loan ropaid te diveetors - unseeured pnd- intoeest (voe (115,460) ()
Layment of Gonsnee loase - -
Total eash used in financing activities (41,736) (3,104
Net degrease in cash and cash eguivalent (43,492) 21.433
l'..}nsh and cash equivalent nt the beginning of the year B2481 AhEZ0
Caosh and essh equivalént st the end of the period A8.989 n72h7%
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(Rupees in '000)

Seplomber 30, Seplumber 30,
2015 2014
Reconeiliation to the Profit and Loss Account .
Operating cadh Hows 72,142 86,918
Duprecintion s pensy (10,213) {R.787)
G on disposal of Geed nssots: 63,712 4,087
Tnvisalment inesme 22 182 T.148
Dividenid income 1,944 1,580
Cinin om disposal of investmen: securilies 18,174 [ -
Other ineame AI118 7976
Hesversal ol impairment in valus ol availahle for sale inveslment = LT
Tneverse in assetd other than cagh (16,236) RiAET
Tnerease in operdiing Huhililies [49,640) (120040
Prafit for ithe Perind 120,477 Fa4.820

Thie amnexed notes form aw integral part of these finaucial stotemencs.

Nedily 2 St 2 whp~" =
CHATMTMAN MANAGING DIRECTOR & DIMECTOR

CHIEF EXECUTIVE

Karachi: October 29, 2015

by ottt

DIRECTOR

CONDENSED INTERIM STATEMENT OF PREMIUMS  rorm ao

FOR THE NINE MONTHS PERIOD ENDED SEPTEMBER 30, 2015 - UNAUDITED
BUSINESS UNDERWRITTEN INSIDE PAKISTAN

(Rupees in 000}

Diisarmet, renilie siseres ey it Bine Minthd Eeited Sapi 40

e ceded
fipmng

Class Prsrirrey Preirinen | femmsttanss |

Temarance| 201G [T
wricken | Openeg | (losmg | earmd prdlad

epEnae | Ned Peomian | Vo Presum
Tewinur feaun

(Masing

[Hreee and Facultative

Firn uel propsty dutagy BEATR WL WURD wEME e GRATT AL TOM MEEM TG

Mo, omanm and vavsport 56 15T PL%=H I (1S T il e | ThiH WA T80

Hitir NN AT B A i N A 5 R [+ R I (U}

Misexlinnents TRGH MBS AR 4B IMAR ML LTHM WESIE  1963Wjeam

Subtotul IALAST BRLLT MNLIGE 100ALS MMM LETE  SIBRNE RIS BERARL 360N
Treaty Proportional

irand-fotil QRN AN TG 100518 RSN MEATE G0N0 BIABEL WAL e

Nt Tl Cuepaony s it rserwite sizess sy Pakistan
The smmesed muces form an integeal gt ol thes eondersed interm Snanes) mirom

=T =
CHAIRMAN MANAGING DIRECTOR & DIRECTOR DIRECTOR
CHIEF EXECTUTIVE

Karachi : October 20, 2015
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CONDENSED INTERIM STATEMENT OF PREMIUMS rogm ci

D INTERIM STATEMENT OF CLAIMS FORM G

FOR THE QUARTER ENDED JULY - SEPTEMBER 30, 2015 - UNAUDITED

BUSINESS UNDERWRITTEN INSIDE PAKISTAN

(Hapiees n 006
Uniairicf grosniues reresve Progudl remanpince Guaiter Fudod Sl 50
lasy Premi i 'PFrnll';lu Rﬂ}nm:r‘f- memimended | |py LT BlH
ks i TNories : PR, T e
wiitsan | lpeneng | Cloges | esine o [}rﬂm] el Nn:;‘mmh;:fl‘_‘rﬁl“m
Direct and Facultative
Vir= ned srupeety demage TTEOSE LE0ED I0LEAT IRLORS Refis AT (G Al BRANE ThA
Madne gwation o et SBEN0 S g R 44 lak T T LM B e
Mol AT BN R WUE AT AR A AR JRAL
Migeellaneang AR UTEE LM MEaE WTlE 1A LTI UEI Ghale mse
Sublilal ARGATE AIE1NT ONORG  RRSMA LLLARE ATEIAD LINADE  SRLALY W0 drage
Treaty Prigertonal
Geai-lolal GOME BN GNR0EE RAME GML3EL ATIIAY dIRME M SoLN G99
Naees The Contpmay e sab enserwnts boaesg snsde Satun
The annesind nats oem a0 ftegeil sors o S anndensed mistim Saaain infammation
. B il Y iy
N -.—,3.,\,_,,‘_"_?_‘ *"J["/ e %R..J;.M—
(CHATRMAN MANAGING DIRECTOR & DIRECTOR DIRECTOR

CHIEF EXECTTIVE.

Kavachi : OQctabier 28, 2015

FOR THE NINE MONTHS PERIOD ENDED SEPTEMBER 30, 2015 - UNAUDITED
BUSINESS UNDERWRITTEN INSIDE PAKISTAN

{Bupess in '000)

Duleseding (e i et tof s ettt | oo Hine Munthy E=21l Syl 5
Class st Closins | anil pthar | I0ESEER afwtianfng i |70 7 i s f)

Hn | Gnsmime | Chiee | & | eeslen - — fleavirics d 4 (e
T | Upsrig | Whodioy: | Bepesstd receyee | Cering [ Ching | spgin N’ﬁuﬂl qr!:nlfﬂm

Direct und Fuenltative
Fiew nad ooty gy 1EMn Ak26R ARIA 1RLEY BAARRT AT TR il AL ks ]

Mostoe awiarion sl wapsprt TRALE ILABE AR TLIS EARIL3E MM 48aE 2

Batur GUMRC RTH TahM RTIN 12474 LA B 1LE0 ThAa% 711

Wescellancous T =T U ) R 191V I ST 1 G = 1 B

Sufitntal AUAYE HRATT  MAMS  ORAM IMRAN RIN LEIAL IB4ET BTEE WiRALT
Treaty Prepureionn)

Brand-tota) L A L I L B G P S T e XU

Noter Tho Cmpans dvas nt andvrwice qusiavss potsie Palisean
The frnerd pose fame qn meegml part ol rl'w:r.nﬂura'dfintmn Frmangial snfimaznn

e T
Nty 2 e Sk I ““’/’"/ = koo,
CHATRMAN MANAGING DIRFCTOR & DIRECTOR DIRECTOR
CITET EXECUTIVE

Karachi : Octoher 20, 2015
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CONDENSED INTERIM STATEMENT OF CLAIMS rorm Ge CONDENSED INTERIM STATEMENT OF EXPENSES FORM GF

FOR THE QUARTER ENDED JULY - SEPTEMBER 30, 2015 - UNAUDITED FOR THE NINE MONTHS PERIOD ENDED SEPTEMBER 30, 2015 - UNAUDITED
BUSINESS UNDERWRITTEN INSIDE PAKISTAN BUSINESS UNDERWRITTEN INSIDE PAKISTAN
{Rujstes in 0041} (Rupees in ‘000
(itsturding g I Rerrvrice g i peesnina uuttee Endest 5220, 10 . Dzl Comitdasiin . it Minthy Esdl &b 1
" . o e g ety | et - y 8 ! Net (LT Und | Camasbon e
Class {litine Clainaa | dlolleee | T adother | mg I Clss i Coneisalin. | Mimgpiaaet | Voderwnting | =Ta ) 4l 3%[,
wielten [ Choening | Closng | vsoees muumlr : reeierivs | Nt Cleima | Net Clzims oagible | Cperiag | Cloang Fapenze | Fapemee Bapae | g N L
eI Vg | Ulsing | oprenie | aypense | wxpeese ) eapinth | gl ¥
Dirget and Farnltative Thzect and Fagultative
Blre ! v ¥ dusige R S L R L] WEe e JUE I T R R Firsdnd propercr dimage 1I0%) i LA ELYTH il g I il (LY A TR L)
Marime, avation e sonspare BOIRS 1THED eAE MEN ) 1o 565 17, 38¢ F 461 165,35 5 Maveue, viulion e bt 20,700 L7 630 18558 1 4% 6,437 1274 1258 BT
Makie LA H._!rﬂfi 14,544 i HiTe . . 4143 15 14487 Motee 16313 At LA 14300 04 T ;g TLADE 574
Mizcellaneans BRI THRARS 10RBEE 19N AN g i1l T KIEE . i W Wiseelfenions 41,10 1041 18348 ER 003 125,150 aam 47900 A
Suil-atal LR LR T 1Y T S PN (H] BETAD 100436 LINARY e UEdRY BBTRG Suh-tutal LS ETRTH 2ha 104 flle REERTES EIET LENE Sl
Treaty Frapurtionial - - . . E . Treaty Prupmrzanl
(seand-tatal ISERT D033 ANF MOLY BATRD LIL4B9 LNARY BAAM4 MM BATOR Girandetatil ULNS IR Rl U350 [ LS BAS  mRME d3neu

Notes Tae Compares dees nes anderwme namess antide Behisan .
Thi e vl Sz ezl gt of i sonleased aleri Gressere] iefrmation. Noli:  The company does nol wnderwrite hysiness outsado Pakistan
Commizalon lrm reinsurors b arvived alter aking impact of opening and clusing unearned commisalon,

The annexsed notes foem an antegeal part of thia condensed mtenm finanmal informnton,

R IR AL W o **J["‘/ i A b hofi Ndedib ot St D wd /”‘/ e Hry bt
CHATIMAN MANAGING DIRECTOR & DIRFECTOR DIRFCTOR CHATRMAN MARAGING DIRECTOR & DIRECTOR DIRECTO
CHIEF EXECUTIVE CHIEF EXECTIVE
Karachi : October 29, 2015 Karachi : October 29, 2015
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CONDENSED INTERIM STATEMENT OF EXPENSES  rormai

FOR THE QUARTER ENDED JULY - SEPTEMBER 30, 2015 - UNAUDITED
BUSINESS UNDERWRITTEN INSIDE PAKISTAN

(Rapees in 900}
. . Deleves] Comaia=win N o ¢ Wttt Eudin Bepl 50
i ; , ot | Celindssint e
Cluss i fr v Camuzaden | Meingoumons []“Fanlzrfl:h T
papehie | Opering | Finang Eupenze Fapenie | Rimgurancs |
Diepet and Faculiative
Fire ot gty e s ([T A AL FER AL il 144 a1,508 S
Maring, wiaetiineaml cmmpir 9,41 B fiafad 5004 Tl i) B a6 11555
Huter 1241 sy 143 5,6 34l 11§76 14 438 ECE)
Hiicellanzans filN. 1570 ThEG b aan WATs 161 050 AILf
Sulvtatal ALGE S FIATH s AT T B R | T £ R 1 11
Teeary Prportinms)
Cennelstotal R 16,465 AL HAp5L AT Lin, 7L i A3 145

oty Tho compuny dies not underwrile business vutelde Pakistan
Commigsion o demsorers #arrived after taking impact of opening anl elosing unearned commission.

The annesed noten form an integval pavt of this eondensed imtesim financinl informazion.

N s Sadn S d[’-’/‘ ==y

CHATRMAN MANAGING DIRECTOR & DIRECTOR DTRECTOR
CHIEF EXECUTIVE

Ruarachi : October 29, 2015

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS

FOR THE NINE MONTHS ENDED SEPTEMBER 30, 2015 - UNAUDITED

1 STATUS AND NATURE OF BUSINESS

East West Insurance Company Limited (the Company) was incorporated as a
Public Limited Company in the year 1983 under the Companies Act, 1913, the
shares of Company are quoted on the Karachi Stock Exchange. The Company
is engaged in the general insurance business and operates through 54
{2014: 57) branches in Pakistan. The registered office of the Company is situated
at 27, Regal Plaza, Jinnah Road, Quetta. The principal place of husiness is
RItUBth at 4th Floor, Lakson Qi:;uare Building No.3, Sarwar Shaheed Road,
Karachi.

2 BASIS OF PREPARATION

2.1 Statement Of Compliance

This condensed interim financial information has been preparved in
aceordance with approved accounting standards as applicable in Pakistan
for interim finaneial reparting. Approved accounting standards comprise
of International Accounting Standards (IAS) 34 "Interim Financial
Reporting”, provisions of and directives issued under the companies
ordinance 1984, the Insurance Ordinance 2000 and the 8EC(Insuranee)
Rules 2002, Whereever the reguirements of companies ordinance 1984,
the Insurance Ordinance 2000 and the BEC{Insurance) Rules differs with
the requirement ol TAS, the requirements of the former prevail,

The disclosure made in these condensed interim financial information
has been limited based on the format preseribed by Securities and
Exchange Commission of Pakistan vide Circular No 7 of 2003 and
International Accounting Standard (IAS) 34 *Interim Financial Reporting”
and does not include all the information required in the annual finauneial
statements. Accordingly, this condensed interim financial information
should be vead in conjunction with the Company's annual financial
statements for the year ended 31 December 2074,

2.2  Basis Of Measurement
This condensed interim finaneial information has been prepared under
the historical cost convention except for certain financial assele and
liabilities which are stated at fair value or amortized cost as applicable..
This condensed intevim financial information has been prepared following
acerual basis of accounting except for cash flow information.

2.8 Funetional and Presentation Currency

This condensed interim financial information has been prepared and
presented in Pakistan Rupees, which is the Company's functional and
presentation currency.

2,4 Use of significant acconnting estimates and judgments
The basis and methods used for eritical accounting estimates and
judgements adopted in this condensed interim finaneial information are
the same as those applied in the preparation of the annual finaneial
statements of the Company lor the vear ended December 31, 2014,

2.5 Standards, amendmentis and interpretations

New standards, amendments and interpretations that are mandatory lor
accounting permd beginning on or after January 1, 2015 are considered
not to be relevant or to have any significant effect on the Company's
financial reporting and operations.
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(Rupees in “000)
SIGNIFICANT ACCOUNTING POLICIES

The aecounting policies and the methods of computation adopled in the
preparation of this condensed interim financial information are same as those
applied in the preparvation of the annual financial statements for the vear ended
December 31, 2014,

September 30, December 31,

2015 2014
OTHER CREDITORS AND ACCRUALS
Federal excise duty 2,974 1,405
Federal insurance fee 561 294
Withholding tax 836 725
Dividend pavahle 3 3
Sundry creditors 37,835 44,144
Worlers welfare fund 11,284 9,165

53.493 55,746

CONTINGENCIES AND COMMITMENTS

There is no contingeney and commitment as at September 30, 2015 (December
31, 2014: Nil).
September 30, December 31,

2015 2014
INVESTMENTS
At fair value through proit and loss
held-for-trading 643,184 541,845
Awvailabale-for-sale
Marketable securities 29,348 29 464
Government securilies 79,257 78,674
Term lnanee certificates - lisved / unlisted 49,780 36,420
801,569 679,402

6.1 The fair value of available-for-sale investment s Re 162,685 million/
(December 31, 20 14:Rs. 138,612 million), Available for sale investments
are stated at lower of eost or mavket value ( market value being taken
as lower if the reduction is other than temporary) as required by the
Securities and Exchanges Commission Rules, 2002, However, the
Tnternational Aceounting Standard 39 Finanecial Tnstruments, Recognition
and Measurement requires that these instruments should be measured
at fair value. Had these instruments been moeasured at fair value, their
carrying values az at September 30, 2015 would have heen higher hy
Re. 4.3 million {December 31, 2014 higher hy Rs.2.986 million).

7. INVESTMENTS PROPERTIES (Rupees in ‘000)

Investment Property comprises of three properties having market value of Re
167.5 million as at SBeptember 30, 2015 (December 2014; 12887 million). The
valuation hasg ecarried out in Mareh 2015 by independent valuers.

Rental income (ron investment property amounts Lo Rs. 6,254 million and has
heen recorded in profit and lpss aceount.

September 30, December 31,

2015 2014
8. PREMIUM DUE BUT UNPAID - Unsecured
Cengidered good 36,109 S0,009
Written off durving the year - (1.354)
36,109 98,655
9. SUNDRY RECEIVABLES
Advances 41,306 38,522
Deposits 4,383 2,605
Other receivables 12,287 10,618
57,976 48,645

10. FIXED ASSETS - Tangible and Intangible
The details of additions and disposals during the nine monthS period ended
September 30,2015 are as follows:

Additions (at cost) Disposals (at NBV)

‘Sept. 30, Bept. 30,  Sept. 30, Sept. 30,

2015 2014 20145 24
Tangibles
Office premmses 56,484 - 21 .
Furmture & fixtures 4,939 117 - =
Eleerrie fttings & eguipment 3,867 256 - 89
Computers equipments 939 112 - -
Office equipment 124 469 - -
Vehicles 11,775 0,281 903 978
Intangible - - - -
Computer soltware - 92 -

78,128 6.427 1.524 LO6T

‘September 30, September 30,

2015 2014
11. OTHER INCOME
(rain on zale of fixed assets 3.242 2,191
Gain on sale of investment property 7,746 -
Others 60,842 7.975
71,830 11,166
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September 30, September 30,

12, DIVIDEND ans 034
Number of shaves of Re. 10 each 401,502,540 401,502,540
Dividend per share 10% 10%
Dividend paid 40,150 36,500

Durng the nine monthd period ended 30 September, 2015 Board of Directors
announced interim dividend of 10% on ordinary shares (30 September, 2014: 10%).

13. EARNING PER SHARE - BASIC AND DILUTED

Nine months ended Quarter ended
September 30, July - September 30,
2015 2014 20135 2014
Profit for the periad 120,477 54,820 43.297 B.43
Woigted avernge numbior
ul shaves ol Re, L0 each 40,150,254 40,150,254 40,150,254 40,150,254
Barmnges per ghare - rupees  3.00 211 LO8 0.22

13.1 There iz no dilulive effect on basic earning per shure of the company
14. TRANSACTIONS WITH RELATED PARTIES

Helated parties eomprise of associated companies, entities under common
control, entities with common Directors, major sharcholders and key management
personnel of the Company, Transactions with related parties are carried out
at arm's length prices except for compensation to kéy management personnel
which is carried oul on basis of employment lerms and conditions. The
transactions and balances with related parvties are as follows:

Nine month perod ended
September 30,

2015 2014
Loan recieved from direetors 123,874 385
Lian repaid to directors 115,460 ]
Remuneration to key mangement personnel 3,115 2,060
Investment in agsociated company 13.514 -
Cash dividend 15,591 13,264
[ssue of bonug shares - 13,264

15, GENERAL
15,1 This condensed interim linancial report wag authorized for issue in the
hoavd of directors meeting held on 29th October 2015,

15.2 Figures for the quarter and nine months period ended Seplember 30,
2014 have been rounded off Lo the nearvest thousand of rupee.

j o
Moo 2 Bu b "'?L -LJ;’—/ 2 %L‘)’M
CHAIRMAN MANAGING DIRECTOR & DIRECTOR DIRECTOR
{THIEF EXECUTIVE
Harachi: Octobiér 24, 2015
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