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Directors review:  

 

The Directors of Dost Steels Limited are pleased to present their review on the financial 

performance of the Company for the first half ended December 31, 2016. 

 

General Review  

 

We are pleased to inform the shareholders that the loans restructuring agreement based on the 

proposed rehabilitation and restructuring plan presented to the lenders of the Company has 

been signed by all the syndicate lender banks excepting Pak Kuwait Investment Company 

Limited (PKIC). However, PKIC has given its consent with some minor changes to the restructuring 

agreement, these changes are under process of incorporation in the restructuring agreement as 

an addendum, and the Directors are hopeful that the restructuring agreement shall be 

completed soon. We would further like to inform that your Company has strictly complied with 

the terms of restructuring agreement, payments are being made on due dates and there is no 

overdue payment as on December 31, 2016.  

 

As part of the above mentioned restructuring agreement your company Dost Steels Limited 

(DSL) has successfully raised its capital by Rs.1,117,212,120 through a Right Issue which enabled 

your company to complete its hot commissioning and working capital arrangements, it will 

enable the company to start its commercial operations, Insha Allah by the mid of current year. 

  

Performance Highlights      December 2016     December 2015  

Loss before Tax (PKR)    (54,189,812)             (48,553,801)  

Loss after Tax    (PKR)   (54,189,812)             (48,553,801)  

LPS            (0.38)                  (0.31)  

 

  

Future outlook  

Keeping in view country’s existing annual demand of 6.5 million tons plus and government’s 

commitments toward upcoming infrastructure projects including but not limited to highways, 

dams and industrial undertakings in relation to China Pakistan Economic Corridor. The DSL is in 

takeoff position to capture a fair portion of steel sector’s canvas soon after its hot commissioning. 
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For and on behalf of the Board of Directors  
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Chief Executive Officer  
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