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NOTICE OF ANNUAL GENERAL MEETING

Notice is hereby given that the 23rd Annual General Meeting of Shareholders of Data Agro Limited will be
held on Saturday October 31, 2015 at 11:30 A.M. at the Registered Office of the Company, 3-A, Race
View, Jail Road, Lahore to transact the following business,

1. To confirm the minutes of 22nd Annual General Meeting held on Octcber 31, 2014,

2. Toreceive and adopt the Audited Accounts of the Company along with Directors and Auditors reports
thereon, for the year ended June 30, 2015.

3. To elect Directors in accordance with the provisions of Section 178 of the Companies Ordinance,
1984. The Direclors have fixed the number of elected Directors at SEVEN .The Names of the retiring
Directors are as under:

a) Mr. Faaiz Rahim Khan b) Mr. Hamid Jamshed
c) Mr.Asif RahimKhan d) Mr.Asad Rahim Khan
e} Mr.AnwarUlHaq f) Mrs. Badar Hussain

g) Mr.MAyubKhan
The retiring directors are eligible for re-appointment

4. ToappointAuditors of the company for the year ended June 30, 2016 and 1o fix their remuneration
The retiring Auditors M/s Rafaqat Mansha Mohsin Dossani Masoom & Co. Chartered Accountants,
being eligible has offered themselves for reappeintment

5. Anyotherbusiness with the permission of the chair.

BY ORDER OF THE BOARD
(SUHAIL MEHMOOD)
Company Secretary
Lahore
October09, 2015.

NOTES:
a) The share transfer books of the company will remain closed from October 24, 2015 to October 31,
2015 (both days inclusive).

b) Amember entilled to attend and vote at the above meeting may appoint another as proxy. Proxies in
order to be effective must be received at the Registered Office of the Company not later than forty
eighthours before the time of meeting and must be duly stamped, signed and witnessed

¢) Members are requested to notify the Company of the any change in their addressed, if any to the
Company's Share Registrar M/s Hameed Majeed Associates (Pvt.) Ltd at H.M House 7-Bank
Square, Lahore.

d) SECP through its Notificalion SRO 787 (1)/2014 dated September 8, 2014 has allowed the
circulation of Audited Financial Statements along with Notice of Annual General Meeting to the
members of the Company through e-mail. Therefore, all members of the Company who which to
receive soft copy of Annual Reports are requested to send their e-mail address. The consent form for
eleclronic transmission could be downloaded from the Company's website:
www.dataagrolimited.com.
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DATA AGRO LIMITED

e)

c)

h)

The Company shall, however, provide hard copy of the Audited Financial Statement to its
shareholders, on request, free of cost, within seven days of receipt of such requesl.

Attested copies of CNIC of the passport of the beneficial owner and the proxy shall be furnished with
the praxy form.

In case of corporate entity, the board of Directors resolution /power of attornay with specimen
signature shall be submitted (unless it has been provided earlier) along with proxy form to the
company.

The proxy shall produce his original CNIC or original passport atthe time of the meeting.

ForAttending the Meeting:

i. In case of individuals, the account holder or sub-account helder and /or the person whose
securities are in group account and their registration details are uplcaded as per the regulations,
shall authenticate his identity by showing his original national identity card or original passport at the
time of attending the meeting.

ii. In case of corporate entity, the Board of Directors resolution/power of attorney with specimen
signature of the nominee shall be produced (unless it has provided earlier) at the time of the meeting.

For Appointing Proxies:

i. In case of individuals, the account holder or sub-account helder and/or the person whose
securities are in group account and their registration delails are uploaded as per the regulations,
shall submitthe proxy form as per above requirement.

ii. Two persons whose names, addresses and NIC number shall be mentioned on the proxy form to
witness the same.

iii. Attested copies of NIC or the passport of the beneficial owner and the oroxy shall be furnished
with the proxy form.

iv. The proxy shall produce his original NIC or original passport at the time of the meeting.

v. In case of corporate enlity, the Beard of Directors resolution/power of attorney with specirmnen
signature shall be submitted (unless it has been provided earlier) along with proxy form to the
company.



ANNUAL REPORT

DATA AND ACCOUNTS
DIRECTOR’'S REPORT

The Directors of your Company are please to present the 23rd annual report along with the audited accounts for the year
ended June 30, 2015.

Performance Review

This year the company has processed seeds of Cotton and Wheat and produced Hybrid Corn. We are aclively involved in
changing the focus of the company to Hybrid Corn production. We faced the downward effect of the cotton crop in general
and cotton seed in specific as growers were reluctant to cultivate cotton. Therefore results show a decrease in third party
processing which is 2,005 Metric Tons (2014: 3,383 Metric Tons) of seed of other parties.

2015 2014
(M.Ton) (M.Ton)
Production 161 156

Financial Results

The summary of financial results is being furnished hereunder for a quick glance.

2015 2014

(Rupees) (Rupees)
Sales 71,368,446 66,028,119
Cost of sales 60,186,814 54,850,083
Gross profit 11,181,632 11,178,036
Operating expenses 9,382,705 9,828,369
Finance & other charges 722,622 597 684
Other income 81,050 276,481
Profit / (loss) before taxation 1,157,355 1,028,465
Taxation 1,879,412 (2,451,330)
Other comprehensive income 108,177 (80,896)
Profit / {loss) after taxation (613,880) 3,427,213

The past year has been a very difficult one for the seed and agricultural industry. Both timing and intensity of rainfall
fluctuated, particularly during seed production season, resulting in very low production. This period has been very difficult
for the farmers and the agriindustry as well.

We conlinue to invest heavily in R&D of Hybrid Corn and other seeds. This has lowered profit margins but we consider it a
worthwhile investment. However, we are hopeful that the coming quarter will produce favorable results from Hybrid Corn
sales. Yield results should be according to our expectations. Our sale of cotton seed in both fuzzy and delinted form has
maintained high standards of quality.

The management has done extremely well in controlling administrative costs. Distribution has been made more effective
while maintaining strict financial checks. The company meets all Prudential Regulations/Ratios of State Bank of Pakistan.
We have the option of raising funds from banks but as a policy are not taking any loans.

Corporate Governance
Please note that your company is fully complaint to the provisions of the Code of Corporate Governance as incorporated in
Listing Rules of the stock Exchange;

The following are statements on corporate and financial reporting frame work;

1. The financial statement, prepared by the management of the company, present fairly its state of Affairs, the
result of its operations, cash flows and changes in equity.

& Proper books of accounts have been maintained by the company.

3 Appropriate accounting policies have been consislently applied in preparation of financial stalements and
accounting estimates are based on reasonable and prudent judgment.

4. International accounting Standards, as applicable in Pakistan have been followed in preparation of

financial statements.
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n% DATA AGRO LIMITED

L The system of internal control is sound and is continuously reviewed by internal audit and other such
procedures. The process of review will continue with the objective to improve further.

6. The company has followed the best practices of Corporate Governance, as detailed in
the listing reguiations wherever possible.

7. There are no doubts upon the company's ability to continue as going concern.

8. The company has not declared any dividend due to the accumulated losses.

Board Audit Committee
The board has constituted an audit committee, consisting of three non-executive directors.

Key Operating and Financial Data
A statement summarizing key operating and financial data for six years including current year is annexed.

Vision/Mission
The slatement reflecting the Vision/Mission of the company is annexed.

Ethics and Business Practices
The statement outlining the Ethics and Business Practices of the company is annexed.

Board Meeting
During the financial year under consideration six meetings were held and the attendance by respective
directors was as follows:

Name of Directors Number of Board Leave Granted
Meetings Attended

Mr. Faaiz Rahim Khan

Mr. Asif Rahim Khan

Mr. Hamid Jamshed

Mr. Muhammad Ayub Khan

Mrs. Badar Hussain

Mr. Anwar-ul-Hag

Mr. Asad Rahim Khan

O = Lo W
T RNW=2WhN

Pattern of Shareholdings
The pattern of Shareholdings is on page No.38.

Future Outlook

In the future we shall concenlrate on Hybrid Corn seed but alse try to slowly make our range of seeds more
comprehensive. In the coming year we shall add at least two new crops with one of them being peas. Thig will
increase our capacity utilization further while maintaining our high standards of quality.

Auditors
The present Auditors M/S.Rafagat Mansha Mohsin Dossani Masoom & Company, Chartered Accountants, retired
and being eligible,offer themselves for re-appointmentas auditors for the year ending June 30, 2016.

Acknowledgment

Iwantto thank ouremployees, custorers, and suppliers for their continued support and faith in the company. All our
shareholders must closely examine the results and see that we are making progress in the right directions. | would
like to express our gratitude to our shareholders for support and encouragement.

LAHORE FAAIZ RAHIM KHAN
October 08,2015 Chief Executive
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VISION/MISSION STATEMENT

a.Vision Statement
Qur Visionis;

-

A leading producer of agro products (seeds, chemicals) by providing the highest
qualily of products and services to its customers/growers by making an efficient use
of the sciences of modern genetics, biotechnology and plant nutrition.

To strive for excellence through commitment , integrity, honesty and team work.

Highly ethical company and be respected corporate citizen to continue playing due
role in the social and environmental sectors of the country.

To develop an extremely motivated and professional trained work force, which
would drive growth through innovalion and renovation.

Sustained growth in earning in real terms.

b. Mission Statement

*

Our mission is to be dynamic, profitable and growth oriented company by providing
good return on investment to its shareholders and investors, quality products
lo its customers/growers and a secure and friendly environment place of work to its
employees and to project Paksitan’s image in the National and International agro
Market.




DATA AGRO LIMITED

CRIALITY BEED

STATEMENT OF COMPLIANCE WITH CODE OF
CORPORATE GOVERNANCE

This statement is being presented to comply wilth the Code of Corporate Governance centained in the Listing
Regulation No. 350f the Karachi and Lahore Stock Exchanges for the purpose of establishing a framework of good
governance, whereby a listed company is managed in compliance with the best practices of corporate governance.

The Company has applied the principles contained in the CCG in the following manner:-

1;

10.
11.

12.

13.

14,
15

16.

17
18.

The Company encourages representation of independent non-executive directors and direclors
representing minority interest on its Board of Directors. At present the Board includes:

Category Names
Executive Direclors Faaiz Rahim Khan
MNon-Executive Directors i Mr. Asif Rahim Khan

ii. Mr. Anwar-ul-Hag
iii. Mrs.BadarHussain

iv. Mr. M. Ayub Khan
v, Mr. Asad Rahim Khan
vi. Mr. Hamid Jamshed

Allthe directors of the companies are registered as taxpayers except where such person isa nen resident and none of them
has defaulied in payment of any loanloa banking company, DFI, oran NBFlor, being a member of a Stock Exchange, has
been declared as a defaulter by that Stock Exchange.

The company has developed a “Stalement of Elhics and Business Practices™ which has been signed by all direclors and
employees cfthe company.

The board has developed a "Vision /IMission Statement” aver all corporate strategy and significant policies of the company
All the powers of the board have been duly exercised and decision on material transactions, including appointment and
determinaticn of remuneration and terms and conditions of employment of the CEQ and other executive directors, have
been taken by the board.

The meetings of the board where presided over by the chairman and tne board mel at least ence every quarter, wrilten
notices of the board meetings . along with the agenda and working papers, were normally circulated at least seven days
before the meetings. The minutes of the meeting were appropriately recorded anc circulaled.

The board is in the process of arranging orientation courses for its directors to further appraise them of thelr duties and
responsibilities.

The board has appraved appointment of CFO and Cempany Secrelary including their remuneration and terms and
canditions of employment as determined by CEQ,

The director's report for the year has been prepared in compliance with the requirements of the code and fully described the
salient matters required to be disclosed.

The financial staternents of the company were duly endorsed by the CEO and CFO before approval of the board.

The directors, CEO and executives do not hold any interest in the shares of the company other than that disciosed in the
pattern of shareholdings

The company has complied with all the corporate and financial reporting requirements of the Code.

The board has formed an audit committee. It comprises of three members, of which all are non-executive directors including
the chairman of the committee.

The meeting of the cammittee were held at least once every quarter prior to the approval of interim and final result of the
company as required by the Code.

The statutory auditors of the company have confirmed that they have been given a salisfaclory raling under the quality
controlled review program of the Institute of Chartered Accountants of Pakistan, that they or any of the partner of the firm,
their spouses and the minor children da not hold shares of the company and thefirms and allits partners are in compliance
with Internaticnal Federalion of Accountants (IFAC) guidelines on Cade of elhics and adepted by Institute of Chartered
Accountants of Pakistan.

The statutory auditors or the persons associated with them have been appointed to provide olher services except in
accordance with the lisling regulations and the auditors have confirmed that they have cbserved IFAC guidelines in this
regard.

We confirm that all other malerial principals contained in the Code of Corporate Governance have been complied with,
There was no party related transaction during the year.

Place: Lahore. FAAIZ RAHIM KHAN

Date: October 08, 2015 Chief Executive
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STATEMENT OF ETHICS AND BUSINESS PRACTICES

DataAgro Limited was established with an aim of producing quality delinted cotton seed for its customers.
The following core values have been incorporated in our system to promote ethical business practices
while producing quality products.

THEQUALITY OF PRODUCT

We strive to produce the best quality delinted cotton seed for our customers. We continuously update
ourselves with technological advancements in cotton seed delinting technology and strive to implement
these changes in our company. We maintain all relevant technical and professional standards to be
compatible with the requirements of the trade.

EMPLOYEES

Recruitment of personnel on merit offering training and career development, equal opportunities of
growth, no discrimination or harassment and reward for achievements. Improved working conditions,
ensuring safety and health. Terminal benefits as per policy on retirement or redundancy.

Employees shall not use company information and assets for their personal advantage. Conflict of
interest shall be avoided and disclosed where it exists and guidance sought.

CUSTOMER RELATION

Ensure customer satisfaction by providing quality products at competitive prices and ensuring after sale
service and advice. Prompt, efficient attention to complaints is integral to our client care commitment.

SHARE HOLDERS, FINANCIAL INSTITUTIONS & CREDITORS

Protection of investment made in the company. We focus on maximizing long term share holder's value
through strong financial performance and returns, disciplined and profitable expansion. Acommitment to
accurate and timely communication on achievements and prospects.

SUPPLIERS

Prompt settling of bills, co-operation to achieve quality and efficiency, no bribery or excess hospitality
accepted orgiven.

SOCIETY/COMMUNITY

Compliance with the spirit of laws. Timely payment of all Government taxes and dues. Eliminate the
release of substance that may cause environmental damage. Financial assistance for promoting
education and social activities including games and donations charity to deserving.

GENERAL

The company shall neither support any political party nor contribute funds to groups or associations
whose activities promote political interest through trade association.

IMPLEMENTATION

Company board to ensure implementation of these codes, regular monitoring, review for
modification/ amendmentwhere necessary.

@
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CRIALITY SEED

REVIEW REPORT TO THE MEMBERS ON STATEMENT OF
COMPLIANCE WITH BEST PRACTICES OF CODE OF
CORPORATE GOVERNANCE

We have reviewed the Statement of Compliance with the best practices contained in the Code of |
Corporate Governance prepared by the Board of Directors of Data Agro Limited ("the Company") to
comply with the Listing Regulation No. 37 of the Karachi, Lahore and Islamabad Stock Exchanges. '

The responsibility for compliance with the Code of Corporale Governance is that of the Board of Directors
of the Company. Our responsibility is to review, to the extent where such compliance can be objectively
verified, whether the Statement of Compliance reflects the status of the Company's compliance with the
provisions of the Code of Corporate Governance and report if it does nol, A review is limited primarily to
inquiries of the Company personnel and review of various documents prepared by the Company to
comply with the Code.

As part of our audit of financial statements we are required to obtain an understanding of the accounting
and internal control systems sufficient to plan the audit and develop an effective audit approach. We have
not carried out any special review of the internal control system to enable us tc express an opinion as to
whether the Board's statement on internal control covers all controls and the effectiveness of such
internal controls.

Further, Sub- Regulation (Xiii) of Listing Regulation No. 35 (previously Regulation No. 37) notified by The
Karachi Stock Exchange (Guarantee) Limited vide circular KSE/N-269 dated 19 January 2009 requires
the Company to place before the Board of Directors for their consideration and approval related party
transactions distinguishing between transactions carried out on terms equivalent to those that prevail in
arm's length transactions and transactions which are not executed at arm's length price recording proper
justification for using such alternate pricing mechanism. Further, all such transactions are also requiredto
be separately placed before the audit committee.

We are only required and have ensured compliance of requirements to the extent of approval of related
party transactions by the Board of Directors and placement of such transactions before the audit
committee. We have not carried out any procedures to determine whether the related party transactions
were under taken atarm's length price.

Based on our review nothing has come to our attention which causes us to believe that the Stalement of
Compliance does not appropriately reflects the Company's compliance, in all material respects, with the
best practices contained in the Code of Corporate Governance as applicable to the Company for the year
ended June 30, 2015.

Date: October 08, 2015 RAFAQAT MANSHA MOHSIN DOSSANI MASOOM & CO.

Place: Lahore CHARTERED ACCOUNTANTS
Engagement Partner: Mohsin Nadeem (FCA)
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AUDITOR’S REPORT TO THE MEMBERS

We have audited the annexed balance sheet of DATAAGRO LIMITED as at June 30, 2015 and
the related profit and loss account, statement of comprehensive income, statement of changes
in equity and cash flow statement together with the notes forming part thereof, for the year then
ended and we state that we have obtained all the informaltion and explanations which, to the best
of our knowledge and belief, were necessary for the purpose of our audit.

It is the responsibility of the Company's management to establish and maintain a system of
internal control, and prepare and present the above said statements in conformity with the
approved accounting standards and the requirements of the Companies Ordinance, 1984. Our
responsibility is to express an opinion on these statements based on our audit.

We conducted our audit in accordance with the audiling standards as applicable in Pakistan.
These standards require that we plan and perform the audit to oblain reasonable assurance
about whether the above said statements are free of any material misstatement. An audit
includes examining, on a test basis, evidence supporting the amounts and disclosures in the
above said statements. An audit also includes assessing the accounting policies and significant
estimates made by management, as well as, evaluating the overall presentation of the above
said statements. We believe that our audit provides a reasonable basis for our opinion and, after
due verificalion, we report that:

a) inour opinion, proper books of accounts have been kepl by the Company as required by the
Companies Ordinance, 1984,

b) inouropinion:

i) the balance sheet and profit and loss account together with the notes thereon have
been drawn up in conformity with the Companies Ordinance, 1984, and are in
agreement with the books of account and are further in accordance with accounting
policies consistently applied;

i) the expenditure incurred during the year was for the purpose of the Company's
business; and

iii) the business conducted, investments made and the expenditure incurred during the
year were in accordance with the objects of the company.

¢) inour opinion and to the best of our information and according to the explanations given to
us, balance sheet, profit and loss account, statement of comprehensive income, statement
of changes in equity and cash flow statement together with the notes forming part thereof
conform with approved accounting standards as applicable in Pakistan, and give the
information required by the Companies Ordinance, 1984, in the manner so required and
respectively give a true and fair view of the state of the Company's affairs as at June 30, 2015
and of the loss, its changes in equity and cash flows for the year then ended; and

in our opinion, no Zakat was deductible at source under the Zakat and Usher Ordinance, 1980.

Date: October 08, 2015 RAFAQAT MANSHA MOHSIN DOSSANI MASOOM & CO.
Place: Lahore. CHARTERED ACCOUNTANTS
Engagement Partner: Mohsin Nadeem (FCA)

@




DATA AGRO LIMITED

EQUITY AND LIABILITIES

Notes

SHARE CAPITAL AND RESERVES

Share capital 4

Revenue reserves

SURPLUS ON REVALUATION OF PROPERTY PLANT AND EQUIPMENT 5
NON - CURRENT LIABILITIES

BALANCE SHEET AS
2015 2014 2013
Rupees Rupees Rupees
Re-stated Re-stated
40,000,000 40,000,000 40,000,000
(15,947,685) (18,146,479) (24,866,686)
24,052,315 21,853,521 15,133,314
34,017,751 36,830,425 39,955,618

Long term financing 6 40,378,943
Liabilities against assets subject to finance lease 7 244,724
Deferred liabilities 8 ‘ 18349148 | | 17.549305| | 20108480
18,349,148 17,549,305 60,732,147
CURRENT LIABILITIES
Short term borrowings g |[27878943 | [ 32,378,943
Trade and other payables 10 | 12,535,271 13,155,462 7,995,221
Current maturity of long term liabilities 7 244,724 451,113
Provision for taxation 11 i 1,381,027 1,327,624 ‘ 946,548 ‘
41,795,242 47,106,753 9,393,883
CONTINGENCIES AND COMMITMENTS 12 = : *
TOTAL EQUITY AND LIABILITIES 118,214,456 123,340,004 125,214,962

The annexed notes from 1 to 33 form an integral part of these financial statements.

(FAAIZ RAHIM KHAN)
Chief Executive

(ASIF RAHIM KHAN)
Director
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The annexed notes from 1 to 33 form an integral part of these financial statements.

(FAAIZ RAHIM KHAN)
Chief Executive

ANNUAL REPORT
DATA AND ACCOUNTS
AT JUNE 30, 2015
Notes 2015 2014 2013
Rupees Rupees Rupees
Re-stated Re-stated
ASSETS
NON - CURRENT ASSETS
Property, plant and equipment 13 59,300,218 64,435,279 70,853,899
CURRENT ASSETS
Stores, spare parts and loose tools 14 | 3,167,979 | 2,759,544 5,510,576 |
Stock in trade 15 17,256,540 19,485,429 12,935,552 |
Trade debts 16 27,145,995 18,387,392 22,139,643
|
Loans and advances 17 | 4,609,397 6,368,593 8,220,527 |
Trade deposits and short term prepayments 18 2,704,031 4,296,586 2,477,588
Tax refunds due from the Government l 465,559 465,559 465,559 '
Cash and bank balances 19 3,564,737 7,141,622 | 611,638 |
58,914 238 58,904,725 54,361,063
TOTAL ASSETS 118,214,456 123,340,004 125,214,962

(ASIF RAHIM KHAN)

Director
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DATA DATA AGRO LIMITED

GUALITY SEED

PROFIT & LOSS ACCOUNT
FOR THE YEAR ENDED JUNE 30, 2015

Notes 2015 2014

Rupees Rupees
Turnover 20 71,368,446 66,028,119
Cost of sales 21 60,186,814 54,850,083
Gross profit 11,181,632 11,178,036
Administrative expenses 22 6,078,428 6,200,118
Distribution cost 23 3,304,277 3,628,250

9,382,705 9,828,368
Operating profit / (loss) 1,798,927 1,349,668
Finance cost 24 722,622 597,684

1,076,306 751,984
Other income 25 81,050 276,481
Profit / (loss) before taxation 1,157,356 1,028,465
Taxation 26 1,879,412 (2,479,644)
Profit / (loss) after taxation (722,057) 3,508,109
Other Comprehensive Income-Net of taxation 108,177 (80,896)
Total comprehensive income / (Loss) for the year (613,880) 3,427,213
Earning per share-Basic and diluted (0.15) 0.86

The appropriations from profits are set out in the statement of changes in equity.

The annexed notes from 1 to 33 form an integral part of these financial statements.

(FAAIZ RAHIM KHAN) (ASIF RAHIM KHAN)
Chief Executive Director



DATA AGRO LIMITED

2015 2014

Rupees Rupees
PROFIT AFTER TAXATION (722,057) 3,508,109
Other comprehensive income for the year
Items that may be reclassfied subsequently to profit or loss: - -
Items that will not be subsequently reclassfied to profit or loss:
Remeasurement of retirement benefit 108,177 (80,896)
Total comprehensive Income for the year (613,880) 3,427,213

The annexed notes from 1 to 33 form an integral part of these financial statements.

(FAAIZ RAHIM KHAN) (ASIF RAHIM KHAN)
Chief Executive Director



ANNUAL REPORT
AND ACCOUNTS

CASH FLOW STATEMENT
FOR THE YEAR ENDED JUNE 30, 2015

CASH FLOW FROM OPERATING ACTIVITIES
Profiv(Loss) before tax
Adjustments for:
Depreciation
Financial charges
Provision for Doubtful debts
Provision for gratuity

Notes

Operating Profit/(loss) before working capital changes

Working capital changes

(Increase ) / decrease in current assets
Stores, spares and loose tools

Stock in trade

Trade debts

Loan and advances

Trade depesits and short term prepayments

Increase /(decrease) in current liabilities

Trade and other payables
Cash generated from/(utilized in) operations
Financial charges paid
Gratuity paid
Income Tax paid

Net cash flow from/(utilized in) operating activities
CASH FLOW FROM INVESTING ACTIVITIES
Fixed Capilal expendilure

Net cash flow from/(utilized in) investing activities
CASH FLOW FROM FINANCING ACTIVITIES

Short term borrowings
Lease liability
Net cash flow from/(utilized in) financing activities

Net increase / (decrease) in cash and cash equivalents
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

Cash & cash equivalents are
Cash in hand
Cash at bank

A+B+C

2015 2014
Rupees Rupees
1,157,356 1,028,465
5,868,101 6.530,118

722,622 597 684
1,314 679 1,118,156
9,062,757 9,275,423

(408,435) 2,751,032
2,228,889 (6,549,877)

(8,758,603) 3,752,251
1,878,002 1,794,815
1,592,555 (1,819,018)
(3,467,592) (70,797)
(1,152.890) 4,794,342
4,442,275 13,998,968
(189,922) (232,785)
(1,571,688) | (451,500)
(779,586) | | (222.286) |
(2.541,196) (906.,571)
1,901,079 13,092,397
(733.040) {111,500)
(733,040) (111,500)
{4,500,000) (8,000,000)
(244.,724) (451,113)
(4,744,724) (8,451,113)
(3.576,685) 4,529,984
7.141,422 2,611,638
3,564,737 7,141,622

287,226 | 106,286 |
3.277.511 7,035,336
3,564,737 7.141,622

The annexed notes from 1 to 33 form an integral part of these financial statements.

(FAAIZ RAHIM KHAN)

Chief Executive

(ASIF RAHIM KHAN)

Director



DATA AGRO LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED JUNE 30, 2015

Share Revenue f
L . Total
Description Capital Reserves R
S.
Rs. Rs.

Balance as at June 30, 2013 Reported 40,000,000 (26,090,855)| 13,909,045
Effect of prior year error (Note 4) 1,240,739 1,240,739
Effect of change in accounting policy (Note 3A) (16,470) (16.470)
Balance as at June 30, 2013 Restated 40,000,000 (24,866,686)| 15,133,314
Total Comprehensive Income for the year ended - 3,427,213 3427213
from July 01, 2013 to June 30,2014
Surplus on revaluation of fixed assets
Transferred from surplus on revaluation to
unappropriated profit/(loss) due to incremental - 3,292,994 3,292,994 '
Surplus related to deferred tax: -

Prior

Current
Balance as at June 30, 2014 Restated | 40,000,000 (18,146,479)| 21,853,521
Total Comprehensive Income for the year - (613,880) (613,880)
from July 01, 2014 to June 30, 2015
Surplus on revaluation of fixed assets
Transferred from surplus on revaluation to
unappropriated profit/(loss) due to incremental | - 2,812,674 | 2812674
Surplus related to deferred tax:

Prior

Current
Balance as at June 30, 2015 40,000,000 (15,947,685)| 24,052,315 |

The annexed notes from 1 to 33 form an integral part of these financial statements.

(FAAIZ RAHIM KHAN)
Chief Executive

(ASIF RAHIM KHAN)
Director
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AND ACCOUNTS

2.2

2.3

NOTES TO THE FINANCIAL STATEMENT
FOR THE YEAR ENDED JUNE 30, 2015

STATUS AND NATURE OF BUSINESS

The company was initially incorporated as a private Imited compary In Pakisian under the Compan:es Ordinance, 1984 on November 10,
1892 and was convertad into a public limited company on March 08, 1994, The company is [ sted on Lahare and Karachi Stock Exchanges.
The principal activity of the company is production, processing and grading of agro seeds. The registered office of the company is situaled at
3-A, Race View, Jail road, Lahore, Punjab, Pakistan and principa place of business is at 8-Km khanewal road, Kabirwala.

BASIS OF PREPARATION

BASIS OF MEASUREMENT

These financial statements have been prepared under the hislorical cost corvention without any ad,ustment for the effact of inflation or
reference 1o current values, except to the extent thal lanc, building and cerain plant and machinary have been included at revalued
amaunts, staff retirement banefits recognized at prasent value and financial assets has been measured and recorded at fair value.

STATEMENT OF COMPLIANCE

These financial statements have been prepared in accordance with the approved accounting standards as applicable in Pakistan and the
requirements of the Companies Ordinance, 1984. Approved accounting stancarcs comprise of such Intarnational Financial Reporting
Standards (IFRSs) as notify under the provision of the Companies Ordinance, 1984, However, the requirements of the Companies
Ordinance, 1984 or the requircments of the SECP directives shall take precedent or be followed where the requirements of these
standards are in consistent with the reguirements of the Companies Ordirance, 1984 or the requiremeants of directives issuad by the
Securities and Exchange Commission of Pakistan (SECP).

FUNCTIONAL AND PRESENTATION CURRENCY
These financial statements are presented in Pakislan Rupees, which is the Company's funclional and presented currency. Al financial
information presented in Pakistan Rupees has been rounded ta the nearest rupees,

2.4 SIGNIFICANT ACCOUNTING ESTIMATES AND JUDGEMENTS

2.5

The preparation of financial slalements in conformily with approved accounting slandarcs requires management to make judgmenis.
estimates and assumptions that affect the application of policies and reported amounts of assets and liabilities, income and expenses. The
gstimates and relaied assumptions ara based on historical experience and various other factars that are believed Lo be reasonable under
the elrcumstances. The estimates and related assumptions are reviewed on an ongoing basis. Acceunting estimates are revised in the
period in which such revisions aremade.

Significant management aslimates in these financial statements relate to the useful ife and residual value of properly, plani and ecuipment,
provision for doubtful receivables, slow moving inventory , defined benefts plans, accrued liabilities, taxation etc. Howaver, the
management believes thal the change in oulgome of eslimates would not have a material effect on the amounts disclosed in the financial
statements.

INITIAL APPLICATION OF A STANDARD, AMENDMENT OR AN INTERPRETATION TO AN EXISTING STANDARD AND
FORTHCOMING REQUIREMENTS.
Effectiva for periods

Initial Application: baginning on ar afer
1AS1- Presentation of Financial Statements (Revised) January 01, 2010
IASTY- Cash Flow Statement (Revised) January 01, 2010
IAS17- Leases (Revised) January 01, 2010
1AS 32- Fingncial Instruments (Amendad) January 01, 2010
143 36- Impairment of Assets January 01, 2010
IAS 38- Financial Instruments: Recognition and Measurement (Amended) January U1, 2010
IFRS 1- First Time Adoption of International Reporting Standards January 01, 2010
IFRS 2- Share-based Payment (Amended) January 01, 2010
IFRS 5- Nan Current Held for Sale and Discontinued Operations January 01, 2010
IFRS 8- Operating Segments January 01, 2010
Forthcoming Requirements:

IAS1- Presentation of Finencial Statements July 01, 2012
IAS12- Income Taxas January 01, 2012
IAS19- Employee Benefils January 01, 2013
1AS24- Related Party Disclasures January 01, 2011
I1A527- Caonsolidated and Separate Financial Statements January 01, 2013
|AS28- Investments in Associates January 01, 2013
IFRS 1- First Time Adoption of International Reporting Standards July 01, 2011
IFRS 7- Financial Instruments Disclosures (Amendments) July 01, 2011
IFRS 9- Financial Instrumenls - Classilicalion and Measurement January 01, 2013

IFRIC 14- The Limit on defined Benefil Assel, Minimum Funding Regquiements and their Interaction January 01, 2011

The Company expects that the adoption of the above standards and interpretations will not have any material impact on
the Company's financial statements in the period of initial application excepl for cerlgin changes and / or enhancemants
in the presentation and disclosure of financial statements,
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DATA AGRO LIMITED

SAAAL Ty SEETI
3. SIGNIFICANT ACCOUNTING POLICIES
3.1 PROPERTY,PLANTAND EQUIPMENTS
OWNEDASSETS
Property, plant and equiprment are stated at historical cost or revalued amount less accumulated depreciation andimpairment invalue.
Cost of property, plant and equipment cansists of purchase price/ construction cost (after trade discount and rebates, refundable
taxes/duties) and relevant directly atlributable cost for bringing the property, plant and eguipment into its intended use. Pre-production and
trial run operating results are charged loincome.
Depreciation is charged on diminishing balance method at the rates specified in Note 13. Full month's depreciation Is charged on addition,
while no depreciation is charged in the month of disposal of assels and also no deprecialion is charged if the assets residual value exceeds
its carrying value, or in the pre-oparation period.
Surplus on revaluation of building. plant and equipment due 1o incremental deprecialion is directly chargec lo unappropriated profitand loss
in accordance with section 235(2) of the Companias Ordinance, 1984 read with SRO 45(1)/2003 dated January 13, 2003 issued by the
Securities and Exchange Commission of Pakistan.
Residual values and useful lives are reviewed al each balance sheet date and adjusted it expectations differ significantly from previous
estimates. The managemeni estlimates that the financial impact of changes in the residual values and the useful lives during the year ended
June 30,2015 isimmaterial.
Residual values are determined by the management as the amount expecls it would receive currenlly for an item of property, plant and
equipment if it was already of the age and in the condition expected at the end of the life based on the prevailing market prices of the similar
assets already al the end of its useful lives.
Normal repair & maintenance cosls are charged to the profil and loss account in the yaar in which these are incurred. Major renewals,
improvements, cost or expenditure incurred on the property, plant equipment subsequent to their initial recrganization s capitalized when it
increases the fulure economic lives of the relevant assets and it is probable thal future economic benefils embodied within the item of
addition will flow to the company and its cost can be measured reliably
The gain or loss on disposal or retirement of an asset represented by tha cifference between the sale proceeds and the carrying amount of
the asselis recognized as anincome of expense.
LEASEDASSETS
The leases, where all the risks and rewards incidental to ownership of the leased assels have been transferred to \he company are classified
as finance leases. Assels subject to finance laase are staled at the lower of prasent value of minimum lease payments under the lease
agreements and the fair value of the leased assets less accumulated depreciation and accumulated impairment losses, if any.
The relaled rental obligations, net of finance charges, are included in liatiliies against assets subject lo linance leases. The liabillties are
classified as current and lang term depending ugon the timing of the payment.
Eachlease payment s allocated between the liability and finance charges so as o produce a constant periodic rate of interest on Ihe balance
oulstanding. The interest element of the rental is charged to income ovar the lease lerm.
Assets acquired under a finance lease are ceprecialad over the useiul life of assets an reducing balence method at the same rales thal are
apolicable to the owned assets. Depreciabon of lease assets is charged lo profitand loss account,
Full depreciation on additions in leased assats is charged when an asset s acquired while no depreciation is charged in the year in which the
asselis disposed ofll ranslerred to own assels
CAPITALWORK IN PROGRESS
Capital work in progress is stated at coslt less any identifiable impaimant loss and includes the expenditure on material, labour and
appropriale overheads directly relating to the project. These costs are transferred lo lixed assets as and when assels are available for
intended use.
3.2 INTANGIBLEASSETS

Intangible assetis an identifiable non-monelary item without physical substance.

Intangible assets are recognized when itis probable the expected future economic benefit will flow to the enlity and the cost of the assel can
be measured reliably.

Intangible assets are stated at cosl less accumulated amortization and accumulated impairment losses. if any. Amortization is charged over
the estimated useful life of the asset on a systemalic basis applying the straightiine method

Uselullives of intangible operaling assets are reviewed. at each balance sheet date and adjusted if the impact of amortization is significant,

The gain orloss on disposal or retirement of an assel represented by the difference between the sale proceeds and the carrying amountof the
asselis recognized as an income or expense

@
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OULEALITY SEED
3.3 IMPAIRMENT
The carrying amount of the company’s assets are reviewed at each balance sheet date to datermine whelher thare are any indications of
impairment. If any such indication exist, the asset's recoverable amount is estimatad and impairmen! losses are recognized in the profit and
loss account, The recoverable amount is the higher of an assets falr vaiue less costs to sell and value in use.

Where impairmentloss subsequently raverses, the carrying amount of the asset isincreased to the ravised recoverable amount but limited to
the extent of initial costof the asset. Reversal of impairmentlossis recogrized as income

3.4 STOCK, STORESANDSPARES
Inventories are valued at lower of cost and net realizable value as per requiremants of IAS 2. Cost of major stock items is determinad as

follows;

- Slores, spares and loose 1ools At moving average cost

-Raw material At annual average cost

-Finished goods Comprised of direct material, labour, and appropriate manulacturing overhaads.

-Waste Atnelrealizable value.

-Material in transit Are stated at invoice value plus other charges incurred thereon.
Nelrealizable value signifies the estimates sell ng price in the ardinary course of business less costs necessary lo be incurred in arder to make
asala.

3.5 LOANSAND ADVANCES
Loans and advances are recugnized initially at cost and subsequently maasured atamortized cost,

3.6 CASHAND CASHEQUIVALENTS.
Forthe purpose of cash flow statement Cash and cash equivalents compnse of cash in hand and balance with banks on current and deposit
accounts,

3.7 STAFF RETIREMENT BENEFITS
Defined benefitplan
The Company operates an unfunded gratuity schame for all of its permanent employees who nave attained the minimum qualifying period for
entitiement to the gratuily. Provisions are made periodically on the basis of actuanal valuations for the graluily scheme. Acturial gains and
losses arising from experience adjustments and changes in actuarial assumplions are charged or creditec {o equity in other comprehensive
income in the yearin which they arise. Past service costs are recognized immad atelyin the profit and loss account.

THE PRINCIPAL ACTUARIAL ASSUMPTION USED IN THE VALUATION ARE AS FOLLOWS:

2015 2014
Discount rate 9.75% 13.25%
Expacted rate ofincrease in salaries NA 12.25%
Expected mortality rate EFU (61-66) mortality table EFU (67-66) mortality table
Actuanal valualion method Projected Unit Credit Prajected Unit Credit
Average expected remaining life of tha employees & Years 6 Years

Actuarial valuations are conducted annually and the last valuations were conducted as on Seplember 22. 2015 by Nauman Assaciates based
onthe "projected unit credit method”

3.8 TRADEDEBTSANDOTHER RECEIVABLES
Trade debts and other recelvables are carried at original invoice amount less an estimates made for doubtful debts. ileny, basa on the review
of all outstanding amounts atthe year erd. Debts considered irecoverable. are written off, as and when identified.

3.3 REVENUE RECOGNITION
Revenue from sale of goods is measured at the fair value of consideration received or receivable and recugnized en delivery of guods to
customers when significant risks and rewards are transferred to the buyers,

Income fram processing and harvesting services is recognized on accrual basis in accordance with the terms anc canditivns of the agreement
wilh customers to lhe extent services are aclually rendered and associaled costs and outcomes of the transaction involving the rendaring of
such services can be measured reliably.

3.10 EXPENSE RECOGNITION
Expenses are recognized on accrual basis, or olherwise, as stated.,

3.11 BORROWINGS
Loans and borrowings are recorded at the proceeds received. Financial charges are accounted for on acerual basis and are inclyded in
interest/ mark-up payables onloans and other payables to the extent of amount remaining unpaid, ifany

3.12 BORROWINGCOST
Borrowing costs are recognized as an expense in the yearin which these are incurred

3.13 TRADEAND OTHER PAYABLES
Liabilities for trade and other amounts payable are carried at costwhich is the fair value of the consideration to ba paid in future for goods and
services recelved, whether or not billed to the company,
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DATA AGRO LIMITED
RELATED PARTY TRANSACTIONS

Transactions and contracts with related parties (if any) are carried out at arm's length price determined in accordance with comparable
uncontrolled price method.

3.15 FINANCIALINSTRUMENTS
All the financial assels and liabilities are recognized at the time when the company becomes a party to the contractual provisions of the
instruments. All financial assets and liabilities are initially measured at cost. which is the fair value of the consideration given and receivable
respectively. These financial assels and liabililies are subsequenlly measured at fair value, amortized cost or cost, as the case may be. The
particular measurement methods adopled are disclosed in the individual policy statements associated with each item.
Financial assets are derecognized when the rights to receive cash flows from the assets have expired or have been transferred. The company
the has transferred substantially all risks and rewards of ownership. Financial liabilities are derecognized when they are extinguished i.e.
when the obligations are discharged , cancelled or expired.
A financial asset and a financial liability is sel off and the net amount is reported in the financial statements if the company has a legally
enforceable right lo sel off the transaction and also intends either to settle on a net basis or 1o realize the asset and settle the liability
simultaneously
Any gain or loss on the recognilion and derecognition of the financial assels and liabilities is included in the income for tha year in which it
arises,
3.16 CONTINGENT LIABILITIES
Contingent liabilities are disclosed when there 1s possitle obligation that arises from past avants and whose existence will be confirmed only
by the occurrence or non occurrence of one or more uncertain future events not wholly within the control of the company; or there 's present
obligation that arises from past events butit is not probable thal an outflow of resources embodying economic benefits will ba required to setlie
the obligation or the amount of the obligation cannot be measured with sufficient reliabllity.
3.17 TAXATION
CURRENT
Provision for current taxation is based on taxable income for the year at the current rales of laxation afler taking into account tax credits and tax
rebales available, ifany.
DEFERRED
Deferrad 1ax is recognized using the liability method, on all temporary dilferences al the balance sheet date calculated at the prevailing ratas
between the tax bases of assets and liabilities and their carrying costs lor the purpuses of financial reporting. Deferred tax liabilities are
recognized for all taxable temporary differences lo the extent that such differences will reverse in the due future and taxable income will be
available for deducling temporary differences.
The carrying amount of deferred tax asset is reviewed on (he balance sheet date and is reduced to the extent that it is no longer probable that
tha sufficiant taxable profit will be available to allow in all or part of it for the deferred tax asset
Deferred lax assets and liabilities ara maasured al the tax rates that are expected 1o apply o the period when Lhe assels is realized or the
liability is sellled based on the tax rates that have been enacted currently or subsequently at the balance sheet date,
Unrecognized deferred income lax assets are reassessed at each balance sheet date and are recognized to the extent that it becomes
probable future laxable profits will allow deferred tax assetto be recovered
3.18 PROVISIONS
Provisions are recognized in the balance sheet when the company has a legal or construclive obligation as a result of past event, itis probable
that an outfiow of resources embodying econamic benefits will be required o setlie the obligalion and a reliable eslimate can be made of the
amountof abligation.
3.19 RESEARCH AND DEVELOPMENT COST
Research and development cast are recognized in the year in which these are incurred.
3.20 OFF SETTING:
Financial assels and liabililies are offset and the amount is reported in the financial statements only when there is legally enforceanie right to
set-off the recognized amount and the company intends either to settle on a net basis, or 1o realize the assels and lo seltlg the liability
simultaneously
3.21 EARNING PER SHARE

The company presents basic and diluled eaming per share (EPS) for its ordinary shares, Basis EPS is calculated by dividing the profitor loss
allribulable lo ordinary shareholders by the weighted average number of ordinary shares culslanding during the period. Diluted EPS is
determined by adjusting the profit or loss altribulable to ordinary shareholders and the weighted average number of ordinary shares
outstanding for the effects for all dilulive polential ardinary shares.

@



W

pJ

DATA

DATA AGRO LIMITED

CUALITY BEED

3A CHANGES IN ACCOUNTING POLICIES

4-

4.1-

4.2-

3A1

Amendments InlAS-19(Revised)' Employee Benefits'

1AS-18(revised)-"Employee Benefits’ effective for annual periods beginning on or after January 01,2013 amencds the accounting for
employee benefits. The standard requires immediate recognition of past service cost in the profit and loss account and also replaces
the interest cost on the defined benefit obligation and the expected return on plan assels with a nel interest cost cased on the nel
defined benefit asset or liability and the discout rate, measured al he baginning of the year.

Further, the corridor approach has been eliminated and anew term "remeasuremants” has been irtroduced. Thisis made up of acturial
gains and lusses, the difference batween actual investmenl retumns and the return impliad by the net interest cost. The standard
requires "remeasurements” to be recongnizad in the balance sheet inmediately, with a charge or credit ta ather comprehensive
income in the penaods in which they cccur,

The company has applied this change in accounting policy retraspectively in accordance with 1AS 8 'Accuunting Policies, Changes in
Accounting Estimates and Errors’ and recorded unrecognized scturial losses net of taxes associalec wilh retirement benefil plan by
adjusting balance of 'Revenue Reserves', 'deferred taxalion” and Gratuity as at the beginning of the earliest year presented ie. july
01,2013 in accordance wilh the requirements of IAS-1- Prasentation of Financial Slatements(Revised)

Reslatement of Comparative Figures are as follows:

a. Nature of the prior period error:
The comapny has restated certain account talances in the financial statements to reflect the proper effect of compliance with
accounling policies retrospectively
b. Theamountofcorrection foreach prior period presented:
Balance as per
Description Previous Financial Restated Balance Net Effect
Statements
Effect on statement of financial position
2014
DEFERRED LIABILITIES:
Gratuity 6.012,296 5,118,530 105.234
Deferred Tax - Net 13,655,008 13,657,626 {37.182)
2013
DEFERRED LIABILITIES:
Graluily 5,344 B40 5,369,978 25338
Ceferred Tax - Net 16,537,148 16,528,278 (8,858)
Revenua Reserves (26,080 855) (26,107,425) (16,470)
Effect on statement of comprehensive income
2014
Actuarial loss - (B0,89¢6) {80.898)
Deferred Tax - 37182 37,182
2015 2014
SHARE. CAPITAL Rupees Rupees
Authorized
5,000,000 (2014: 5,000,000) ordinary shares
of Rs. 10 each 50,000,000 50,000,000
Issued, subscribed and paid-up
4,000,000 (2014: 4,000.000) ordinary shares
of Rs. 10 each fully paid for cash cansideration 40,000,000 40,000,000
Shares held by Associates Number of Number of
Data Enterprises (Pvt.) Ltd Shames Shires
Percentage of equity held 9.87% ( 2014: 9.87% ) 394,900 394,900

The shareholders' are entitled to receive all distnbulions to them including dividend and other entilemants in the form of
banus and right shares as and when declared by the company, All shares carry "one vole" per share without restriction.

There is no movement in share capital during the year
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5  SURPLUS ON REVALUATION OF PROPERTY, PLANT AND EQUIPMENT Rupees Rupees
Balance as on July 01, 2012 43,785,090
Overrstated pertaining to the period of 30-06-2012 2,584,086)
Balance as on July 01, 2012 41,201,004
Effect of incremental depreciation 3472437
Understated pertaining to the pericd of 30-06-2012 (Deferred tax charged lo land) 2,227,050
Balance as on July 01, 2014/2013-Restated 36,830,425 39,955,618

Addition: during the year
Less: Transferred to unappropriated profit/(loss) due to incremental

depreciation net of deferred taxation 2,812,674 3125183
Closing Balance 34,017,751 36,830,425

The prior period errors have been accounted for retrospectively and the comparative figures have been restated.The effect
on comparative figures presented is as follows.

2015 2014
Restated Audited

Balance &s on July 01, 2012 43,785,090 43,785,090
Overrstated pertaining fo the period of 30-06-2012 (2,584,086) ¢
Balance as cn July 01, 2012 41,201,004 43,785,090
Effect of incremental depreciation 3.472437 4,378,509
Understated pertaining to the period of 30-06-2012 (Deferred tax charged to land) 2,227,050 -
Balance &s on July 01, 2013 39,955,618 39,406,581
Effect of incremental depreciation 3125193 3,292,994
Balance as on July 01, 2014 36,830,425 36,113,587
Effect of incremental depreciaticn 2812674

Balance as on July 01, 2015 34,017,751

DEFERRED TAX ON SURPLUS ON REVALUATION OF PROPERTY, PLANT AND EQUIPMENT

Rupees
Balance as on July 01, 2014 Reported 18,935,604
Understaled pertaining lo the period of 30-06-2012 2.584,086
Reversal of deferred tax charged for the period 30-06-2013 (2,314 ,613)
Overstated pertaining to the period of 30-08-2012 (Deferred tax charged to land) _{(2,227,050)
Balance as on July 01, 2014 Restated 16,978,027
RELATED INCREMENTAL DEPRECIATION ( Effect of Restatement) Rupees
Effect of incremental depreciation for the year ended July 01,2013 906,072
Effect of incremental depreciation for the year ended July 01,2014 167,801
Total 1,073,874
NET EFFECT ACCOUNTED FOR IN STATEMENT OF CHAMGES IN EQUITY :
Reversal of deferred tax charged for the period 30-06-2013 2314613
Effect of incremental depreciation (1.073,874)
Total 1,240,739

@
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Paragraph 42 of the IAS 8 states that subject to paragraph 43, an entity shall correct material prior period errors
retrospectively in the first set of financial statements autherised for issue after their discovery by

(a) restating the comparative amounts for the prior period(s) presented in which the error occurred; or

(b) if the error accurred before the earliest prior period presented. restating the opening balances of assets, liadilities and
equity for the earliest prior period presented.

Resultantly , the effect of prior pericd emrors of amount of Rs.2.584,08¢ by which surplus on revaluation of fixed assel had
been overstated and related deferred tax liability understated for the year ended 30-06-2012 Resultantly | the effect of
stated amount has been accounted for retrospectively in respective line items of financial statements. Moreover \the effect
of related incremental depriciation and deferred tax of Rs.1,240,739 (Rs.2314613 - Rs.1,073374) have been accountec for
retrospectively in statement of changes in equity.

Resultantly, the effect of prior period errors of amount of Rs. 2,227,050/- by which surplus on revaluation of fixed asset had
been understated and related deferred tax liability overstated for the year ended 30-06-2012. Resultantly, the effect of
stated amount has been accounted for retrospectively in respective line ilems of financial statements.

Moreover , the company has accounted for the surplus on revaluation of fxed asset in accordance with the reguirements of
section 235 and Fourth Schedule of Companies Ordinance, 1984 read with Cammission’'s SRO 45/(1)/2003 dated January

13, 2003.
2015 2014

Rupees Rupees

6- LONG TERM FINANCING
Loan from Others - A

6.1 The above loan was bommowed from ex- director, free of interest mark-up and not payable in next 12 months. The

repayment period was fallen with in next 20 months subject to avallability of funds and posilion of working capital of the
company. Agreement with this party has been revised and accounted for accordingly in short term borrowings

7-  LIABILITIES AGAINST ASSETS SUBJECT TO FINANCE LEASE

Present value of minimum lease payments - 244,724
Less; Current porlion shown under current liabilities
payable during the period - 244,724

The future payments and the period in which these will be due are as follows:

GROSS MINIMUM LEASE PAYMENTS
Not later than one year = 259,830
Later than one year but not later than five years . 2
- 259,830

LESS: FINANCE CHARGES ALLOCATED TO FUTURE PERIOD
Not later than one year - 15,106
Later than one year but not later than five years - -
- 15,106
PRESENT VALUE OF MINIMUM LEASE PAYMENTS —
Not later than cne year = 244,724
Later than one year but not later than five years - -
. 244,724

Less: Current portion of liabilities against assels subject
to finance lease - 244724
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This represents vehicles acquired under lease arrangements from Bank Alfalah Limited. The liability under the leasing arrangement was
payable in 36 equal monthly instaliments by 17-03-2015. The present value of minimum lease payments was discounted at implicil rates

ranging from 14.58% and 17.01% per annum

The liabilities are secured by way of charge over the leased assets and also secured againstthe personal guarantees of the directors and chief

exacutive,

In case of default of any payment, additional charges are payable as per Bank's prevalent schedule of cnarges on all sums unpaid

In case of early lermination of lease agreements the company shall deliver vehicle to lesser along with the payment of agread loss value

lease agreement

The company intends to exercise ifs option to purchiase the leased vehicles al the residual value of the vehicles upon completion of lease periog.

Taxes, repairs, replacements and insurance costs are to be borne by the lessee

Notes
8- DEFERRED LIABILITIES
Deferred tax - net 8.1
Gratuity 8.2

8.1- DEFERRED TAX - NET
Deferred tax liabilities/{assets) arising due to;
Accelerated tax depreciation
Provision for workers welfare fund
Provision for workers fund
Provision for gratuity
Provision for doubtful debls
Finance lease arrangements

Surplus on revaiuation of property plant and equipment
Unused losses and depreciation

8.2- Employees Retirement benefits (gratuity unfunded)
Present value of defined benefils
Benefits payable

Movement in present value of obligations
Present value of defined benefits obligation at the beginning of year
Current service cost for the year
Interest cost for the year
Benefits due but not paid
Benefits paid during the year
Gains and losses arising on planned seltlements
Acturial (gains)/losses from changes in demographic assumplions
Aclurial (gains)/losses from changes in financial assumptions
Experience adjustments
Liability at the end of the year

8.2.1-Total remeasrements chargable in other comprehensive income
Remasurement of plan obligations:
Acturial (gains)/losses from changes in demaographic assumptions
Acturial (gains)/losses from changes in financial assumplions
Experience adjustments

8.2.2-Changes in Net Liability
Balance Sheet liability/(asset)
Expense chargable to P&L
Remeasurement chargable in other comprehensive income
Benefits paid
Benefits payable transferred to short term liability

8.3- Apportionment of staff retirement benefits
The expenses recognized in the income stalement under following heads:
Cost of goods sold
Administrative and general expenses
Selling and distribution expenses

@

2015 2014

Rupees Rupees

12,595,804 11,430,775
5.753.344 6,118,530

18,349,148 17,549,305
25,437 (309,585)
(931,489) (4,124)
(37,588) (837,240)

{1,898,604)
(811,797)

(2,141,486)
(860,997)
116,843

(3.454,040)
16,049 845

(4,036,589)
16,978,027
(1.510,663)

12,595,804 11,430,775
5,687,344 6,052,530
66,000 66,000
5,753,344 6,118,530
6,052,530 5,303,978
616,843 585,942
697.836 533,214
(1,571,688) (451,500)
_(108.177) __ 80,896
5,687,344 6,052,530
_(108,177) __ {80.8986)
108,177) (80,896)
6,118,530 5,369,978
1,314,679 1,119,156
(108,177) 80,896
(1.571,688) (451,500)
75,753,344 6,118,530
879,118 727.451
322,371 268,597
__113,190 123,107
1,314,679 1,119,156
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9- SHORT TERM BORROWINGS-unsecured Rupees Rupees
Opening balance 32,378,943 40,378,943
Less: Payments made during the year (4,500.000) (8,000,000)
Closing balance 27,878,943 32,378,943
This represents the loan given by ex-director free of interesl. According to revised agreement loan has been transferred from long lerm financing, as
itshall b paid within rext 12 months The paymentis subject 10 avaitabllity of funds and position of working capital of the company.
10- TRADE AND OTHER PAYABLES
Creditors = =
Accrued liabilities 4 159,313 5,854,145
Advances and deposits 51334, 397 4,833,394
Workers' Welfare Fund 10.1 112,902 11,783
Worker's Profit Participation Fund 10.2 2,822,695 2,392,114
Tax deducted at scurce 104 465 59,026
12,535,271 13,155,462
10.1- Workers Welfare Fund
Balance as at beginning 11,783 11,783
Contribulion for the year 102,118 -
113,902 11,783
Payment made during the year - =
113,802 11,783
10.2- Reconciliation of Workers Profit Participation Fund
Balance as at beginning 2,382,114 2,027,215
Return on funds utilized by the cornpany 430,581 364,899
Contribution for the year _ - -
2.822,695 2382114
Payment made during the year = =
2,822,695 2,392,114
Retum on fund utilized by the company is computed at the rate 2.5% above the bank rale .
11. PROVISION FOR TAXATION
Opening balance 1.327.624 945,548
Add. Provision far the year 713,684 650,281
2,041,304 1,606,824
Less: Adjustmeant against completed assessmants (660,281) (279,205)
1,381,027 T 1,327,624 _
Provision far taxation for the currert year has been made on the basis of minimum tax liability under section 113 of the Income Tax
Ordinance 2001 due to assessed business losses and unabsorbed depreciation except previous year Assessmentup Lo tax year 2014 has
been completed by virtue of a provision of sectian 120 of the Income. Tax Ordinance, 2001, There is no pending liligation wilh tax
departmenton issue of laxes payable.
12- CONTINGENCIES AND COMMITMENTS 2 ¥

13- PROPERTY, PLANT AND EQUIPMENT

Operating fixed assets 13.1 59,300,218 63,856,719
Leased assels 13.1 - 578,560
59,300,218 64,435,279
13.1.1- OPERATING FIXED ASSETS A
Qwned assels Leased assat] .
Freetodd | Suid Flant and | Slectical | Fumibbare and| Agrosurs | Off bisnveane Tatal L | Teu '
taerd "!:w':&?‘l:!"nd e ey Eqnaman ﬁl:r-.ra SApmE " I E-.-:'.‘rw-\l aguipma ‘? ik e |
Year ended June 30,2014 :
Dpening net bock value BEIO0D  19BAIEAY  BUlERTIY  B25N2 154,751 18,320 A 269829 BS' MR GHILEGIT |, TATZ00 10053837
Additions . . - . 80.07 1500 . OTAEZ4 1086124 (974 824) 1Ate
Surpus on rewaluation of fixed assels . - - - . .
Deecaton charged for the year 198430 dsUzeTE 5IR2 15174 19884 26,570 33666  I/FL 6IHI0S M6 653918
Closing nat buok value BA00000 159509 35020448 T4 106578 MRS 2i0.5i6 78 L0051 1ae00 B30 64435400
AtJune 30,2014
Cost 8,600,000 &4F84384 IIZHIIE 115192 B46.2¢5 1,040,437 TEOEI00  ABRYTEY  201.0E44u 2,186,378
Accumulated ceprecialion « QIABSS S NBTTD 40823 509672 763812 TAGIAIT  3sNie 30 37 1576517
Met book value 5600000 7559529 35120448  TAIT0 136576 770,526 215863 1500731  61BSETM9 578,560
Year ended June 30, 2015
Opening net bouk value 8,600,000 I7ESAZIY  I51ECMB 7420 136576 TRE UICED JISBE 1500751 €3A%6713 GBS0 RAANSTIE
Adaitions / (deletion) = . 55200 MM - z . 495,415 12y (426,138) 733080
Sorphs 01 ‘rvziuaton of faed asses - - - . . . =
Cepreciation charged for he yesr 1785055 3615 94% 13548 3573 11 3173 W8T STELEN 57 425
Closing net book value 500,000 18073576 322400 102818 122918 2,475 243,563 172,691 1661919 50300218
At June 30,2015
Cosl BEOO000 44,884784 130239.2:8 152000  B4B245  13E7S0 104007 TEERO00  SAMTHER 2233 1 1658241 204,063 405
Accumulated cegreciation - ZB7SCH0B 1016BO4DE  C0423 S0 Th,H2s 76087¢ AN BETSCET 143093346 1659241 144090087
Net book value SE00,000 16,073,576 J2254010 10286 122318 BN 1561 172631 1667313 5930013 59,300,212
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Depreciation on operating fixed assets is charged al the following rates:
Annual rate of depreciation (%)

Vehicles
Office equipment
Harvesting equipment

Annual rate of depreciation (%)

Building on free hold area 10
Plant and machinery 10
Electrical Equipment 10
Furniture and fittings 0

Agricultural equipment

20
10
20
20

Note: The carrying amounl of the revalued assats that would have been included in the financial stalaments had these assots being carried &t its
cos! less accumulaled depreciation and accumulated impairment lesses s shown as under:

Carrying Value

Carrying Value

Description as at 30-06-2015 _J as at 30-06-2014
Inclusive Surplus Exclusive Inclusive Surplus Exclusive
of surplus of surplus _l | of surplus of surplus
Landg freehold 8,600,0C0 6,954 059 1,645,941 8.600.000 6,954,059 1,645,941
Building on freehold land 16,073,576 13,284 615 2,788,961 17.859,529 14,760,683 3,098,846
Plant and machinery 32,254,010 27,937,958 4,316,062 35,120,448 31,042,175 4,078,273
56.927,58_9__ 48,176,632 8,750,954 61,579,977 52,756,918 8,823,059

Fitst Roviluation was mads on 30-06-1996 of land, building snd plant and machinery and was carmed
M Anjumn Asim Shahid & Co. Charlered Accountant, and revalualon surpius was amour
sciatlas and certified by Mis
revaluation surplus was delermn iwd sl Rs 46,026,266/ on 1na! date ard third revaiuati
Mughal Assccintes and ravaluation surplss was determined st Rs, 32,312,096/

aloresald asse's by tha indepandent valuzr M's, Mughal Ass

BASIS OF REVALUATION
Land freehold

A Dy wiepor

32,955

datenmined mainly with reference 1o price of similar properlies in the locality

Building on
fraebold land
residual factor.
Plant and
Machinery

ent valuer M/s Haseeb Associales and cetifiad oy
Second revaluation was made on May 22, 2006 of
Rehman Sarfaraz Rahim Igtal Rafiq, Chartered Acoountnints and
tJdune 25, 2012 of aforesaid assets by the independent values Mis

inspection and market inquiry was conducted o determine the value of land and fair value was

Survey of the building was conducted and fair value was determined keeping in view the type of
conslruction, existing condition, life lived, aging effact of super structure, expected fulure life and

Fair value delermined aftar conducting invesligation examining currant condition, specificalion
technical data, year of manufacturing, working elliciency, useful life, capacity utilization, maintenance

schedule. useful and expected future life, current market value and replacement of plant and machines Y.

13.2- The depreciation for the year has been allocated as follows:

Cost of goods sold
Administralive expenses

Total Depreciation
-Normal Depreciation
-Owned assets

-Leased assels
-Incrermental Depreciation

2015
5,347,591
520,510
5,868,101

1,469,394
82,425
4,316,282

5,868,101

14. STORES, SPARES PARTS AND LOOSE TOOLS

tores and spares parts
Loose tools

4,869 487
6,530,118

2014
5,886,664
643,454

6,530,118

——t e

1.466,615
164,016

141 2,950,243 2,541,808
217,736 217,736
3,167,979 2,759,544

14.1.- Store and spare parts are interchangeable and it is nol practicable to distinguish from each other.

15. STOCK IN TRADE
Raw material
Finished goods

16. TRADE DEBTS -UNSECURED

Considered good
Considered doubtful

Less: Provision for doubtful debts

8,707,840 7,341,040
8,548,700 12,144,389
17,256,540 19,485,429
27,145,995 18,387,392
2,459,990 2,459,990
29,605,985 20,847,382
2.459,990 2,459,990
27,145,995 18,387,392
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2015 2014
Notes Rupees Rupees
17. LOAN AND ADVANCES

Advances to executive staff:

Considered good 171 1,330,044 1,312,440
Advances to other employees:

Considered good 439,495 1,418,070
Advances to suppliers:

Cansidered good 1,663,000 2,580,031
Other advances

Advance income tax 17.2 1,176.858 1,068,062

4,609,397 6,368,593
Advances to employees are provided to meel business expenses and are seltied as an when the expenses
are incurred
171  MOVEMENT OF ADVANCES TO EXECUTIVE STAFF
Opening balance 1,312,440 1,273,031
Advance during the year 677,100 405,701
1,989,540 1,678,732

Received/transferred during the year (659,496) (366,292)
Closing balance 1,330,044 1,312,440

The maximum aggregate amount due from executive staff at the end of any month during the year was
Rs. 1,275,880 (2014: Rs.1,298,337/-).

17.2  ADVANCE INCOME TAX

Opening balance 1,058,062 1,114,971

Tax deducted/paid during the year 332,934 222,286
1,390,986 1,337,257

Adjustment during the year (214,128) (279.205)
1,176,858 1,058,052

18. TRADE DEPOSITS AND SHORT TERM PREPAYMENTS

Security depasits with slatutory authorities 102,850 102,850
Prepayments 18.1 2,601,181 4,193,736
2,704,031 4,296,586
18.1- PREPAYMENTS
Prepaid insurance - Vehicles 120,644 84,281
Prepaid lease charges - Farms 2,480,337 4,109,455
Prepaid consultancy charges - Generator - -
2,601,181 4,193,736
19. CASH AND BANK BALANCES
Cash in hand
-Head office 55,782 55,206
-Factory 231,444 51,080
Cash at bank: 287226 106,286
-Current accounts 3,277,511 7,035,336
3,564,737 7,141,622
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20. TURNOVER
Gross Turnover
Less: Trade discounts
Sale return

201

20.1  Gross Tunover

Sale of goods
Sale of services

20.11
20.1.2

20.1.1 Sale of Goods

Hybrid corn seed
Cotton seed
Vegetable seed
Okra seed
Wheat seed
S.8.G

Sale of Paddy
Micronutrient
Other seeds
Sale of lint
Sale of Vanda

20.1.2 Sale of Services
Seed processing
Cleaning and drying

21. COST OF SALES

Raw maternal consumed 211
Chemicals, stores and others

Salaries, wages & benefits 21.2
Fuel and powers

Repair and maintenance (Plant & machinery)
Repair and mainlenance (Building)

Repair and maintenance (Electrical)

Repair and maintenance (Furniture & fixture)
Processing expenses

Research and development expenses
Micronutrient expenses

Vehicle repair and maintenance

Laboratory expenses

Consultancy charges - Generalor
Entertainment

Telephone charges

Germination claims

Kappa's Ginning charges

Traveling and conveyance

Depreciation

Miscellaneous charges

Adjustments of finished goods
- Opening
- Pre-paid expenses
- Closing

DATA AGRO LIMITED

2015 2014
Rupees Rupees
72,908,992 66,680,442
1.540,546 652,323
71,368,446 66,028,119
42,407 577 32,737,008
30,501,415 33,943,434
72,908,992 66,680,442
28,885,600 22,367,080
2,322,480 1.978,885
338,420 -
190,900 2,386,125
835,325 660,400
180,000 269,400
1,074,080 18,000
2,927,310 2,662,830
1,287,380 1,402,490
1,870,957 586,423
2,495,125 405,375
42,407,577 32,737,008
30,388,435 33,726,764
__ 112,980 ___ 213,670
30,501,415 33,943,434
19,728,773 14 317,816
4,524,509 4,191,341
7,425,086 7,610,250
7,112,544 | 13,807,229
914,181 ‘ 431,320 |
97,695 34,216
| 188,262 181,355
| 38,904 | -
| 2,473,752 | 2,231,158
5,876,149 | 5,846,290
1,805,800 1.892,545
71,757 66,100
44 437 58,273
‘ 80,000 -
291,092 243,148
148,594 136,183
174,970 -
‘ 86,356 -
11,726 4,570
[ 5,347,591 5,886,664
| 138,947 153,851
56,591,125 57,092,320
l 12,144,389 9,939,110
| (8.,548,700) (12.181,347)
3,995,689 _ (2.242,237)
60,186,814 ~24,850,083
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211 RAW MATERIAL CONSUMED Notes Rupees Rupees
Raw material consumed - Fuzzy seed 21.10 85,750 391,900
Raw material consumed - Wheat 21.1.2 911,929 257 538
Raw material consumed - Hybrid Corn seed 21.1.3 13,781,800 9,981,720
Raw material consumed - Okra seed 21.1.4 658,237 2,414,855
Raw material consumed - Delinted Cotton seed 21.1.5 2,610,276 1,096,186
Raw malerial consumed - S.5.G seed 21.1.6 55,580 45,254
Raw material consumed - Soyabean 21.1.7 1,996 746
Raw material consumed - Rice / Paddy 21.1.8 445,435 41,950
Raw material consumed - Peas 21.1.9 118,773 -
Raw material consumed - Lucern 21.1.10 45,585 -
Raw material consumed - Venda 21.1.11 1,013,412 87,667
19,728,773 14,317,816
21.1.1 RAW MATERIAL CONSUMED - FUZZY SEED -
Opening stocks - 01-07-2014 - -
Add: Purchases 85,750 391,800
Add: Expenses on production - own farms ‘ , :
85,750 391,900
Closing stock 30-06-2015 a =
Consumed for own farm production 85,750 391,900
21.1.2 RAW MATERIAL CONSUMED - WHEAT SEED
Opening stocks - 01-07-2014 615,540 494,100
Add: Purchases . 23,700
Add: Expenses on production - own farms 1,747,279 355,278
2,362,819 873,078
Clasing stock 30-06-2015 (1,450,890) (615,540)
Consumed for own farm production 911,929 257,538
21.1.3 RAW MATERIAL CONSUMED - HYBRID CORN
Opening stocks - 01-07-2014 6,703.000 584,442
Add: Purchases “ .
Add: Expenses on production - own farms 14,335,750 16,100,278
21,038,750 16,684,720
Closing stock 30-06-2015 (7,256,950) (6,703,000)
Consumed for own farm production 13,781,800 9,981,720
21.1.4 RAW MATERIAL CONSUMED - OKRA SEED
Opening stocks -01-07-2014 22.500 1,917,900
Add: Purchases - i
Add: Expenses on production - own farms 635,737 519,455 |
Closing stock 30-06-2015 e 2335{?33}
Consumed for own farm production 658,237 2,414,855
21.1.5 RAW MATERIAL CONSUMED - DELINTED COTTON SEED
QOpening stocks - 01-07-2014 + =
Add: Purchases 444,937 475,250
Add: Expense on production - own farms 2,165,339 620,936
Closing stock 30-08-2015 2'610'2?(:3 1'09‘3'18&_
Consumed for own farm praduction 2,610,276 1,096,186

B2
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2015 2014
Rupees Rupees

‘ -

21.1.6 RAW MATERIAL CONSUMED - S.5.G SEED
Opening stock - 01-07-2014 ’ -

Add: Purchases

Add: Expense on production - own farms 55,580 45,254 |
55,580 45,254
Clasing stock 30-06-2015 == ST =
Consumed for own farm production 55,580 45,254
21.1.7 RAW MATERIAL CONSUMED - Soyabean
Opening stock - 01-07-2014 - -
Add: Purchases - -
Add: Expense on production - own farms 1,996 | 746 ‘
3 1,996 746
Closing stock 30-06-2015 = =
Consumed for awn farm production 1,996 746
21.1.8 RAW MATERIAL CONSUMED - Rice/Paddy
Opening stock - 01-07-2014 [
Add: Purchases ¥ =
Add: Expense on production - own farms 445,435 | 41,950
445 435 41,950
Clasing stock 30-06-2015 - -
Consumed for own farm production 445,435 41,950
21.1.9 RAW MATERIAL CONSUMED - Peas
Opening stock - 01-07-2014 [ -
Add: Purchases [ - =
Add: Expense on production - own farms 118.773 ’

T 118,773 -
Closing stock 30-06-2015 ) -
Consumed lor own farm production 118,773 -

21.1.10 RAW MATERIAL CONSUMED - Lucern
Opening stock - 01-07-2014 -
Add: Purchases ¥ -
Add: Expense on praduction - own farms L 45,585 | L -
45,685

-
Closing stock 30-06-2015 -
Consumed for own farm production 45,585 -

21.1.11 RAW MATERIAL CONSUMED - Vanda
Opening stock - 01-07-2014 [

Add: Purchases - -
Add: Expense an praduction - own farms 1,013,412 | 87,667
1,013,412 87,667

Closing stock 30-06-2015 = =
Consumed for own farm production 1,013,412 87,667

21.2 Salaries, wages and benefits include Rs.879,118/- (2014: Rs.727.451/-)
in respect of staff retirement banelits-gratuily (Note # 8,3)

22. ADMINISTRATIVE EXPENSES

Salaries, wages and benefits 221 3.081.626 2,772,154
Printing and stationery 189,600 173,873
Traveling and conveyance 93.480 93,885
Vehicle running and mamlenance 140,766 48,130
Rent, rates and laxes 70,885 75,075
Poslage and telegram 48 460 54,916
Electricity expensas 834,512 961,414
Telephone expenscs 16,510 25,880
Entertainment 3,450 1,365

Newspaper and pericdicals 5,655 5,708
Fee and subscription 57,360 131,730
Legal and professional charges 254,560 207,894
Auditors' rermuneration 22.2 400,000 400,000
Canteen expenses 128,092 195,913
Repair & maintenance - office equipment 27,190 156,920
Charity & donalion - 53,536
Usher - -
Insurance expenses 182,670 192,135
Deprecialion 13.2 | 520,510 643,454
Miscellaneous expenses 23,202 6,140

6,078,428 6,200,118

22.1- Salaries, wages and benefits include Rs. 322 371/- (2014: Rs.268,597/-)
in raspect of staff retirement benefits - gratuity (Note # 8.3).

&
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23.

23.1.

24,

25,

26.

Auditor’'s remuneration

Audit Fee
Tax consultancy

DISTRIBUTION COST

Salaries, wages and benefits
Telephone expenses
Travelling and conveyance
Entertainment
Advertisement

Repair & maintenance - Vehicles
Freight & octroi

Sale promotion expenses
Residence expenses
Doubtful debts
Miscellaneous expenses

Notes

231

Salaries, wages and benefits include Rs. 113,190 /- (2014: 123,107 /-)
in respect of staff relirement benefits - gratuity (Note # 8.3).

FINANCE AND OTHER COST

Lease finance charges
Bank Charges
Stock exchange fees

Other cost
Workers profit participation fund
Workers welfare fund

OTHER INCOME
Income from non financial assets
Cleaning and drying

TAXATION
Current year
Prior years
DEFERRED

Current year
Prior years

1,879.412

2015 2014

Rupees Rupees
250,000 250,000
150,000 150,000
~ 400,000 ' 400,000
| 1,081,977 ‘ 1,308,865
82,899 89.200
7,970 | 14,710
17,087 12,322
213,962 100,130
1,298,450 | 1,524,528
381,460 410,450
199,632| | 156,245
1,500 | 600
19,340 11,200
3,304,277 3,628,250
15,752 71,808
61,780 64,102
112,390 96,875
430,581 364,899

102,119 .
722,622 597,684
$1.050 276,481
81,050 276,481
713,684 660,281
713,684 660,281
1,165,728 (3,139,925)
1,165,728 (3,139,925)

(2,479,644)




26.1- NUMERICAL RECONCILIATION BETWEEN THE AVERAGE % AGE 9% AGE
EFFECTIVE TAX RATE AND THE APPLICABLE TAX RATE. ° -
Applicable tax rate 33.00% 34.00%
Tax effect of non deductible expenses 0.00% 0.00%
Tax effect of minimum tax liability 27.67% 30.20%
Tax effect of prior year relating to revaluation surplus 0.00% 0.00%
Tax effect of prior year relating to wokers fund 0.00% 0.00%
Tax charge relating to prior year 0.00% 0.00%
Tax effect relaling to deferred tax current year 100.72% -302.55%

. 162.39% -238.35%

Average effective tax rate 8 2 -

Tax expense for the year divided by profit before tax 162.39% -238.35%
2015 2014

27. EARNING PER SHARE Note Rupees Rupees
Net Profit/(loss) for the year after taxation (613,880) 3,427,213
Number of ordinary shares issued and subscribed 4,000,000 4,000,000
at the end of the year _W] _0.86

271. BASIC e -
Earning per share (0.15) 0.86

27.2.  DILUTED
There is no dilution effect on the basic earning per share of the company as the company has no
such commitments.

28. NUMBER OF EMPLOYEES (Average and year end) 27 Nos. 27 Nos.

29, REMUNERATION OF CHIEF EXECUTIVES, DIRECTORS AND EXECUTIVES WORKING DIRECTOR

Managerial remuneration 2318972 2,319,972
Commission or bonus - -
Utilities 116,004 116,004
House rent 1,044,000 1,044,000
Medical 139,200 139,200
Pension, gratuity and contribution to other funds - -
Other perquisites and benefits - -
Number of persons 1 |
Waorking director has been provided with free use of company's maintained car for official use only. No
remuneration was paid to chief executive and direclors during the year nor any meeting fees.

30. TRANSACTIONS WITH ASSOCIATED UNDERTAKING NIL NIL
Transactions / Services rendered / received = —

31. CAPACITY AND PRODUCTION ~ M.Tons M.Tons
Annual rated capacity (at 100% capacity) 18,250 18,250
(Based on 50 Tons per day of 24 hours and 365 days a year)

Actual Production

- Cotton seeds 71 131

- Other seeds 90 25

- Third party seed-processed _39n 3,227
4,138 3,383

31.1. The exact rated capacity of the plant can not be determined as it varies according to nature of seeds lo be
processed and also affected by various olher associated factors.

31.2. Due to perishable nature of the product, the actual production s limited to marketdemand.

DATA AGRO LIMITED
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32, FINANCIAL INSTRUMENTS AND RELATED DISCLOSURES
FINANCIAL RISK MANAGEMENT
The Company has exposure to the followings risks fromits use of financial instruments:
Creditrisk
Liquidity risk
Market risk
The Board of Directors has overall responsibility for the estatlishmant and aversight of Company's risk management framework. The board is
also responsible for developing and monitoring the Company's risk management policies.
COMPANY RISK MANAGEMENT OBJECTIVESAND POLICIES
The Company risk management policies are established o identify and aralyze tha risks faced by the Company, o set appropriate nsk limits
and controls, and ta monitor risks and adherence o limils, Risk management policies and systems are reviewed regularly to reflect changes in
markat conditions and the Company's activities. The Company, through it's training and manegement standards and pracedures, aims to
develop a disciplined and constructive contral environmentin which all employees undersland their roles and chligations.
The Company's Audit Committee aversees how management monitars and compliance with Company's risk managemenl policies ana
procedures and reviews the adequacy of the risk management framawark in relation to the risks faced by the Company, The Audit Committee
s assisted in its oversight role by Internal Audit. Internal Audit undertakes bath regular and ad hoe reviews of risk management controls and
procedures, the resulls of which are reported to the Audit Committee.
32.1- Creditrisk

Credit risk represents the accounting loss that would be recagnized at the reparting date if counter parties fail completely to perform as
contracted and arise principally from trade receivables, loans and advences and lrade deposits. Out aof the total financial assets cof Rs.
35,888,528/-,(2014: Rs. 32,466.016/-) financial assets which are subject tocredit sk amount to Rs, 31,146,943 /- (2014.Rs 24 266,342 -

To manage exposure to credit risk in respect of trace receivables, Management maintains procedures covaring the application for credil
approvals, granting and ranewal of counter parties limit taking inlo account the customar's financial pasition, past rack record, credit rating
and other factors. As a part of these processes, expusures of credil risk are regularly monitored, assessed and customer are persuaded for
prompt recovery. In addition to this the company has established an allowances for impairment thal is estimate of expected losses in respoct
of trade debts. This allowance is based on the management assessment of specific loss component that relate to significant exposures. Sales
to customers are also made against advance paymentio further prudently manage the creditrisk,

The Company limits its expasure to credit risk by following the pelices and procedures of approval and conlinuous menitoring of loan and
advances extended to staff and suppliers and mantain bank account only with counterparty that have high degree of credit rating. Advance
lax is adjustable or recoverable from FBR which is a Stale authority and have high credit rating. Given these high creditratings, management
donotexpect thal any of these counterparty fail ic meet its obligations

The carrying amount of financial assets represents the meximum credit expasure bafore any credit enhancemenls. The maximum exposure

tocreditrisk at the reporting date was: 2015 2014
Rupees Rupees
Trade deblors 27,145,895 18,367,392
Loan's and advances 5,074,956 G B34,152
Trade deposits 102 850 102,850
Cash and Bank balance 3,664,737 7,141,622
135,888,538 32,466,016
The trade debts as at the balance sheet dale are classified by Gecgraphical area as follows:
Foreign - .
Domeastic _2? ._1_45.995 18,387,392
27,145,985 18,387,392
Impairment Losses
The aging of rade debts al tha reporting date was. | 2015 | [ 2014
Gross debts Impaired Gross debts Impaired
Mot past due 2.221,245 - 1,877,929 -
Past due 0-30 days 12,982,779 - 8,204,226 -
Past due 30-60 days 566,258 - 767.075 -
Past due 60-80 days 2672034 - 141.168 -
Over 90 days 11,163,669 (2,459,280) 9,856,982 _ (2,459,990)
29,605,985 ~ (2,459,980) 20,847,382 (2,459,990)
The movement in the allowance for impairment in respect of lrade debts during the yaar was as lollows. 7
2015 2014
Rupses Rupees
Balance at the beginning of the year 2,459,900 2.459,900
Frovision made during the year - -
Written off during the year 5 O —
Balance at the end of the year 2,459,990 2,458,930



DATA AGRO LIMITED

32.2-

32.3-

32.4.

33.

Based on past experience and practice, consideration of financial position, past lrack records and recaveries, the Company believes that
trade debtors past due to 60 days do nol require any impairment allowance and no impairment loss is necessary in respect of remaining
portion of past due aver 90 days other than amount provided. Trade debls are essentially due from corporate entities and farmers and the
Company is actively pursuing for prompt recovery of debts and does not expect these counter parties to fail lo meet their obligations.

The allowance accounts in respect of trade receivables. loans and advances are used o record impairment losses unless the Company is
salisfied that no recovery of the amount owing is possible, atthat point the amount considered irmecoverable is written off againsi the financial
assetdirectly.

Liquidity risk

Liquidity risk is the risk that the Company will not be able to meet its financial cbligations as they fall due. Prudent liquidity nsk management
implies maintaining sufficient cash and marketable securities, the availab/lity of funding to an adequate amount of committed credit facilities
and the ability 1o close out markel positions due to dynamic nature of the business The Company's appraach 1o managing liquicity is to
ensure, as far as possible, thatitwill always have sufficient liguidity lo meetits liabilities when due, under both normal and stressed conditions,
without incurring unacceptable losses orrisking damage tothe Company's repulation

The maturity profile of the Company's financial liabilitics based on the contraclual amounts s as follows:

[ 2015 1 2014

Carrying Contractual  Carrying Contractual
amount Cashflows amount Cashflows
Loans and other borrowings - Unsecured 27.876.943 - 32,3788943 -
Trade and other payables - Unsecured 12,535.271 12,635,271 13,155,462 13,155,462
40,414,214 12,535,271 45,534,405 13,155,462

The Cempany is not materially exposed to liquidity risk as substantially all obligations, commitments of the company are of short term and
routine in nalure { Acciued expense) and ara restricled to the extent of available liquidity except the long lerm unsecured interest free loan
oblained from the directors redeemable on the option of the Company. As a part of liguidity risk management policy Company Iollows effective
cash flow, planning, controlling and management procedures to ensura availacilily of lunds through effective working capilal management
and to appropriate measures for new requirements.

Marketrisk

Markel risk is the risk that changes in market prices, such as foreign exchange rales, inlerest rates and equily prices will eflect compeny's
income cr the value of its holdings of financial instruments. The objective of the market risk management is 10 manage and control market
gxposures within acceptable parameters, while optimizing he relum on risk,

31.3.1-Foreign currency risk management

Foreign currency risk arises mainly where receivable and payables exist due o the lransactions with foreign undertaking. Financial assels
and financial llabilities of the company are nol exposed 1o currency risk as a company has nol entered into any transaction with any foreign
uncertakings

31.3.2 -Interestrate risk management:

The Company's income and operaling cash flows are subslantially indepencent of changes in rmarket interest rates. The Company has no
significant long term interest bearing financial assets and liabilities whosa fair valug or cash flows will fluctuate bacause of changes in market
inlerest rates. As there is no interest bearing financial asset and liability therefore disclosure requirement of effective rate of interast not
attracted.

31.3.3 - Capital risk management

The company's objectives when managing capital are lo safeguard the company's ability to continue as a going concarn so thatit can continue
lo provide returns for shareholders anc benefits for other stakeholcers, and lo maintain a strong capital base to support the sustained
developmentcfits businesses.

The company manage ils capilal struciure by effective cash flow management lo ensure availability of funds and by monilening return on net
assets and make adjustments therelo in the light cf changes in economic conditions. Consistent with others in the industry, the company
manage its capital risk by monitoring its debt levels and liquid assets and keeping In view future requirements and expectations of the
shareholders. Debt is calculating as total barrowings. Total capital comprises shareholders equity as shown in the balance sheel under share
canital and reserves. In order o maintain or adjust the capital structure, the company may also adjust the amount of dividends paid 1o
shareholcers orissue new shares,

31.3.4 - Other price risk

Other price risk is the risk that the fair value or future cash fiows of a financial instrument will luctuate because of changes in market prices (
other than those arising from interest rate risk or currency risk). The company is not exposed to any price risk as there are no financia
instruments at the reporting dale that are sensilive o price fluctuations

Fair Value of financial assets and financial liabilities
The carrying value of linancial assets and liabil tias reflected in the financial statements approximale totheir fair value.

DATE OF AUTHORIZATION FOR ISSUE
The financial statements have been authorized for issue on October 08, 2015 by the board of directors of the company.

(FAAIZ RAHIM KHAN) (ASIF RAHIM KHAN)
Chief Executive 37 Director
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The Companies Ordinance, 1984 (Section 236)
PATTERN OF SHARE HOLDINGS
AS AT JUNE 30, 2015
Number of Shareholding Number of Share » i
ShareHolders [ From To Held %o of Capital
72 1 100 1,941 D.05
2377 101 500 1,184,700 29.62
58 501 1000 57,300 1.43
84 1001 5000 224 159 5.60
24 5001 10000 203,500 5.09
6 10001 16000 72,700 1.82
3 15001 20000 54,800 1.37
4 20001 25000 83,200 2.08
1 25001 30000 29,500 0.74
1 30001 35000 34,000 0.85
1 35001 40000 40,000 1.00
1 60001 65000 63,000 158
1 80001 85000 84,000 210
2 110001 115000 229,200 5.73
1 145001 150000 160,000 375
1 215001 220000 219,200 548
1 230001 235000 233,500 5.84
1 275001 280000 275,800 6.90
1 360001 365000 364,600 9.12
1 390001 395000 394,900 9.87
2,641 L TOTAL-=~-- > 4,000,000 100.00
CATEGORIES OF SHARE HOLDINGS
AS ON JUNE 30-06-2015
Srit Shareholder's Number of Number of Percentage
Calegory Shareholders | Shares Held
1 |Directors/Chief Executive Officer and their
Spouse and minar children. 12 1,266,100 31,65
2 |Execulives 5 B
3 |Associated Companies, Undertakings and
Public Sector Companies and Corporations 1 394 900 9.87
4 |NIT and ICP
NBP (Truslee Depariment) ---— > 11,700
IDBP ( ICP UNIT) ——> 34.000 2 45,700 1.14]
5 |Public Sector Companies and Corparations - - -
6 |Banks, Development Financial Institutions,
Non-Banking Financial Institutions
Insurance Companies
Modarabas and Mutual Funds 1 B85 0.00]
7 |Sharehoiding 5% or More {including in above category) g *1,488,000 “33.08
8 |Others 2 501 0.01
9 |Individuals 2,623 2,292,734 57.32
TOTAL : - 2,641 4,000,000,  100.00
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CATEGORIES OF SHAREHOLDERS TOTAi:ESL:ARES %
A) Dir: rs/Chief Executive Officer and their spouse and minor Children

1 MR SOHAIL KHAN 500 0.01
2 MR. ANWAR-UL-HAQ 1,000 0.03
3 MR. ASAD RAHIM KHAN 233,500 5.84
4 MR HAIDER SADIK 219,200 5.48
5 MR MOHAMMAD AYUB KHAN 500 0.01
6 MR SHAMIM AHMAD KHAN 500 0.01
7 MRS FAAIZA FAAIZ KHAN 275,800 6.90
8 MR ASAD KHAN 150,000 3.75
9 MR SAAD RAHIM KHAN 364,600 9.12
10 MR FAAIZ RAHIM KHAN 10,000 0.25
11 MR ASIF RAHIM KHAN 10,000 0.25
1 MRS BADAR HUSSAIN S00 0.01

TOTAL: - 1,266,100 31.65

B) Executiv |
— ~ e ———

C) Associated Companies, Undertakings and related parties
[ 1 DATA ENTERPRISES (PVT)LTD 394,900 9.87
TOTAL: - 394,900 9.87
D) NIT and IDBP (ICP UNIT)
1 N.B.P. TRUSTEE DEPARTMENT 11.700 0.29
2 IDBP (ICP UNIT) 34,000 0.85
TOTAL: - 45,700 1.14|
Bank |
Insurance companies, Modarab Mutual Funds
1 NATIONAL BANK OF PAKISTAN 65 0.00
S 65 0.00
F) *Shareholding 5% or more
1 MR. ASAD RAHIM KHAN 233,500 5.84
2 MR HAIDER SADIK 218,200 5.48
3 MRS FAAIZA FAAIZ KHAN 275,800 6.90
4 MR SAAD RAHIM KHAN 364,600 9,12
5 DATA ENTERPRISES (PVT)LTD 394,900 9.87
TOTAL: - 1,488,000 37.20
G) Others
1 MAPLE LEAF CAPITAL LIMITED 1 0.00
2 BEAMING INVESTMENT & SECURITIES (PVTILTD 500 0.01
TOTAL: - 501 0.01
H) [Individuals [ 2,292,734] 57.32|
[GRAND TOTAL :- | 4,000,000 100.00|

* Shareholders having 5% or above shares exist in other categories therefore not included in total.
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FORM OF PROXY

I/'we 5%
of being a member of DATA AGRO LIMITED and holding-----------
- ordinary shares as per Share Register Folio No------—--—-hereby appoint Mr.-------=--c-~-

o B or failing him Mr--- e Of =emnv

et as my /our proxy in my/our absence to attend and vote for me/us and on

my/our behalf at the Annual General Meeling of the Company fo be held on 31*
October, 2015 at 11:30 a.m. at 3-A, Race View, Jail Road, Lahore and at any
adjournment thereof.

Signed this ------- —day of ------—--2015.

Witnesses:

1. Signature:

Signature on

Name:
Rupees Five
Address: Revenue Stamp
NIC or
Passport No.
The Signature should agree
with the specimen registered
with the Company.
2. Signalure:
Name:
Address:
CNIC or
Passport No.

Note:

Proxies in order to be effective must be received at the Company'segistered office not
less than 48 hours before the meeting. No person shall be appointed a proxy who is not
member of the Company qualified to vote except that a corperation being a member may
appoint as proxy a per son who s not a member.

CDC Shareholders and their Proxies are each requested fo attach an attested
photocopy to their National Identity Card or Passport with this proxy form before
submission to the Company.
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3-A, Race View, Jail Road, Lahore
Ph: 042-37425735-8 Fax; 042-37425741




