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DIRECTORS’ REPORT 

 

The Directors of your company are pleased to present before you the condensed interim financial 

information of the company for the half year ended December 31, 2021. During the period, the 

company incurred loss of Rs. 1.638 million against loss of Rs. 6.582 million in the corresponding 

period. 

 

However, during the quarter ended December 31, 2021, the company earned profit of Rs. 0.446 

million against loss of Rs. 3.564 million in the corresponding period. 

 

During the period, the sponsors further injected Rs. 93.54 million for the working capital 

requirements and operations of the company in addition to Rs 25.00 million already been injected in 

FY 2020-21. 

 

During the period, the company has started to earn its revenue under its new line of business by 

providing logistics related services.  

 

Furthermore, the Board has also approved the initiation of the process/negotiations for procurement 

of buses and to negotiate terms & conditions with transporter(s)/company(s) for rental of these buses 

along with arrangements of requisite funds in line with the terms & conditions approved by the board 

through, but not limited to, sponsor loan, lease finance facility via bank(s)/financial institution(s) etc. 

for procurement of these buses. 

 

The company has undertaken further following commercial activities during the period through 

investments in: 

- Finox (Pvt.) Ltd. amounting to Rs. 31.35 million by purchasing of its 32.5% equity/ordinary 

shares. 

- Children Clothing Retail (Pvt.) Ltd. amounting to Rs. 65.00 million by purchasing of its 

50.0002% equity/ordinary shares. After attaining above shareholding and completion of 

requisite formalities, M/s. Children Clothing Retail Private Limited will become a subsidiary of 

the Company. 

 

The Board of Directors in their meeting on 30
th

 December 2021 has approved an Investment of PKR 

0.70 million for the purchase of 100% shareholding comprising 6,000 ordinary shares of INFI9 

Ventures (Pvt.) Ltd. a company incorporated with the objective of conducting IT based business and 

have not yet started operations. On acquisition, this will be a wholly owned subsidiary of the 

Company. 

 

The efforts of the Government of Pakistan to tackle the COVID-19 pandemic, is commendable. But 

despite all the efforts, the uncertainty faced by the economy and various industries/businesses shall 

be a prevalent factor which could be a hindrance for businesses to expand or achieve their forecasted 

revenues, profitability for the next few years. The company’s management remains abreast with all 

the latest developments and shall continue to make decisions for the benefit of the company and its 

shareholders. 

 

The management appreciates the continued/devoted commitment, dedication and hard work shown 

by the employees of the company. 

 

For and on behalf of the Board 

 

Lahore:                      Misbah Khalil Khan 

March 01, 2022                         Chief Executive 
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