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Directors’ Report 

We are pleased to share the financial information of the Company for the three months ended September 30, 2019. 

During the period under review, sales volume of the Company decreased by 378 MT (4%) compared to the corresponding 

period of the previous year. However net sales of the Company decreased by Rs.160.87M (19.5%) due to lower selling 

prices compared to corresponding period of the previous year because of lower international prices coupled with lower 

demand vis-a-vis supply in the local segment. Gross margins at Rs.7.06M were also lower by 9.86% due to decrease in 

sales. Further Profit before tax decreased to Rs. 12.56M compared to Rs. 21.58M of the corresponding period of previous 

year.   

Administrative expenses at Rs. 26.67M remained at same level compared to corresponding period of previous year, 

however distribution & marketing expenses have marginally being higher by Rs. 1.36M due to increase in fuel cost.  

The Company has reached to an agreement for restructuring of its Demand Finance Liability of Rs 254M with National 

Bank of Pakistan Ltd. Under the restructuring agreement, the company will pay an upfront amount of Rs 89M in principal 

and the balance amount of Rs 165M will be repaid over next 7 years.  

The Company’s earnings per share for the period under review is at Re. 0.12 compared to Re. 0.68 per share in the 

corresponding first quarter of the previous year.   

We believe that sustainable development is only possible if we abide by our Business Principles. Burshane has firmly 

embedded them in all the operations of the company and we continuously strive to inculcate these principles among our 

stakeholders. 

In the context of business growth I would like to assure you that the management of your company is fully aware of its 

obligations towards its stakeholders and is determined to develop long-term corporate plans to increase the value of the 

business. We are looking into all possible options to increase the market share and earn an adequate return on capital 

employed of Burshane in a profitable manner; therefore we are confident that we will show strong performance in the 

coming periods.  

Composition of Board 

The total number of directors are Nine (9) and their composition is as following: 

 Male: 8 

 Female: 1 

        Category Name 

Independent Director Maj.Gen Rafi ullah Khan (R) 
Mr. Sheikh Abdus Sami 

Other Non-Executive Directors Mr. Shahriar D. Sethna  

Ms. Hamdia Fatin Niazi 

Mr. Darayus T.Sethna 

Mr. Etrat Hussain Rizvi 

Executive Directors Mr. Asad Alam Niazi 

Mr. Saifee Zakiuddin 

Mr. Khalid Dar 

The following Committees continued to function as per the requirements of the law and as directed by the Board. 
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a) Audit Committee 
 

Ms. Hamdia Fatin Niazi                       -              Chairperson 
Mr. Shahriar D.Sethna                        -              Member 
Mr. Darayaus T. Sethna                      -              Member 
Maj. Gen Rafi ullah Khan (R)         -            Member  
Mr. Sheikh Abdus Sami          -              Member 
 
b) Human Resource and Remuneration Committee 
 
Mr. Darayus T. Sethna                       -                Chairman  
Mr. Asad Alam Niazi                           -                Member 
Ms. Hamdia Fatin Niazi                      -                Member 
Maj.Gen Rafi ullah Khan (R)        -             Member  

We have once again excelled in our performance of Health, Safety, Security and Environment (HSSE), with no lost time 
injury and fatality. The management is committed towards not only improving the HSSE standards for itself but leading in 
to establish best practices for the industry as well. Further, during the year, the Company decided that in order to retain 
and motivate staff, it will by the way of balloting select 1 person to perform Hajj or Umrah on Company’s expense. 

During the quarter, one (1) meeting of the Board of Directors and one (1) meeting of the Audit Committee was held.  

On behalf of the Board, I would like to thank the staff, business partners, customers and all other stakeholders for their 
continued support in ensuring sustainable growth of the Company and for making Burshane their brand of first choice. 

Following are the key numbers of the results for the period       (Rs. in ‘000) 

Net Sales           663,688     

Gross Margins          64,587 

Profit before Tax         12,566 

Profit after Tax                 2,611 

Following is the appropriation: 

Dividend declared Cash NIL 

  Bonus NIL 

 

___________________                  __________________ 
      Saifee Zakiuddin            Asad Alam Khan 
      Director                                          Director / CEO 
 

 

Karachi 

 

Dated: October 30, 2019  
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