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Tour duectons ane pleased to present 7 quarter and half yearly sccounts for the period ended Decermber 11,
010

The Company has samed nel profit of Ra, 23 588 milion a compared to net profit of e 21379 million of
correeponaing peccd of lest year hm—mmmﬂmnmtmh
Pt has increased dunng the current period as compared to the comespoanding perod of last year.

Earning per shace (EPS) for the 2™ quarter i R3. 109 and Ra. 1.55 for hall year as companed 1o (EPS) of ke
A7 ko l‘wwhl.ﬂhhﬂwhhmﬁqﬂhﬂdu_.

There his Been no change In the position of on court cases with the bank, s reported in the diecior's

report of e mnancisl stslements for the year 2019,
Tre auditon have expressed reservation sbout the Company’s ablity to continge as & concem due to
siiumiulsled oas of Ma. 121.48] milon against the paid up share capital of its, 150.770 milion and the

prowtson for cost of fund has not been sccounted for in the Financial Statements it line with the decison of
Lanare High Court, Latore in counter st filed by Faisal bank Limited as described in the sudions’ report to the
rrnrnihery

I thed cégaid tha mansgement of e compary s optimistic thet there are no Significant doubls shaut e
Foumpays abidity 19 continge g @ GoNg concem as described in Mote. 17 0F these Financsl Statements.

e managernant had fed an appeal in the Lahore High Court, Lahore (D.B) vide P Mo, 137272015 an
warcus grounds nduding the company being condemned unheard, The management of the company i3 of the
ot et Ui o b Dused wind by Conbestied on slronyg begal grownds and is Bely to be docded s
Company's Favowr. Therefore, no peovioon for cost of funds is acerued.

Athough the ovirall iNdusliy's Giveioonwml wes edversely suffored due 0 oW OOMESLC Market has been
Captured By incha and China by supoihying comparatively low rate yam as companed to cur own manufactumed
varn of spinneng units. Despite of these unifgvorable loutors el nousnsdarues the menegereil Lied i
wriel st i on tha busmaen, justifies the going concem ascumption,

Transactons wilh related partes ane camiod out Bt arms length. The prices are determined in accordance with
tomparaiie unionirolied prce method, ‘

Tne managoment woukd b to place on record Its apprecetion for the continuous support of &5 shareholders,
rUsTEEmIETS and Fmpltyees A FEpenT I (eoshe WAMe conpeTation in future. F

For o the Boare
[ _-q-\"'] ¥
Fehruary 77, 2020 i;mm H.
taisalabad. ﬂﬂm“‘#’
(
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ASIM TEXTILE MILLS LIMITED
CHAIRMAN’ S REVIEW

Wi are plesses o present fw Mnancial results of the Company. The Sale has increassd in [his
M+uumwwmﬂudmunﬂ.mmammd
fperating expenses profit has increased by As. 2190 milion g5 COMEBAVEG to ComPSpOtnGg Ml
rﬂiﬂllﬂ'ﬂ-q

Mnmummmmummhmmm
wbuevi Dot powulls darbog ter G e o,

he management remains commated to mantain focus on sustaining the financal performance
of your Company, We thank our sharehoidens, Custumens snd stal? for their supgort and trust in
th coMmpay,

IhmmIMHMMMMthl—“mH
guadance throoghout the period.

Fabruary 17, 3020,




v el
R BT R I T P S T T WA c B as

PR ML el PO St i W RN N g gy A
PLED a.?w;?;.uarfigﬁ.fyﬁim&h&uwhmﬁM*ﬁ_

e

J‘J*MWWM-JM’MJH:EHHH: LT

W




VOl sl IR N B s

L B T S T T O T TR

Sopaw A0 VBT 0 ARG

k. N2 A2 "2800n" A RLL
Faw: o2 dls "2huink

Fomvar grshad rabegoa gmpl com

Auditor's Report 1o the Members on Review of
Interim Financial Intormation

Introduction

S have reviewed the accompanying condensed intenm statement of financial position of
Asim Textile Mills Limited (‘the Company ) as al December 31, 2019, the related condensed internm
slatoman of profd of loss  rendenied e slalement of comprebensive mcome condensed mienm
sialement of cash flow condensed intenm statement of changes i equity, and notes 10 the
sundensed intenm financial statements for the half year then ended (here.in-aher referrad 1o as the
it fnancial mformaton 1 Management s responsible for the preparation and presentation of this
Mtenm hinancal nformation 0 accordance with approved accounting standards as apphcable n
Hakigtan for menm financal reporting Our responsibility is 10 express a conclusion on This inenm
financal infermation based on our review

The hgures of the condensed mienm stalement of profit or loss and condensed ntenm statement of
comprehensive income for the quaners ended December 31, 2019 and 2018 have not been reviewed
AN we ac not express @ concluson on them as we are required to review only the cumulative figures
for the hal' year ended December 31, 2018

Scope of Review

Vi conaucted our review in accordance with the Infernabional Standard on Review Engagements
2410 Review of intenm Financial Information Performed by the Independent Auditor of the Entity” A
review of congensed intenm fnancaal inforrmation consists of making inQuirgs. primarnly ol persons
resgonsdle for financial and accounting matters, and applying analytical and ather review procedures
A revew s subslantially less in scope than an audit conducted wn accordance with International
Standards on Auditing and consequently does not enable us lo obtain assurance that we weuld
pecome aware of all significant matters that might be «dentified in an audil Accordingly we do not
evpress an awdd opinign

Basis lor Qualified Conclusion

Hased on nformation provided fo us by the management shorl term horfowing inciudes Morabaks
tnance oblained from the Faysal Bank Limited amounting to RS 415.05 milion on 31% October 1999
n respect of which the Company had filed a sut aganst the bank for charging ilegal profits against
e praples of Isiamie Banking and in confrovention of the objective clause of s Memoiandum of
Assocahon Aricles of Association and against circulars issued by the State Bank of Pakistan Faysal
Bank Limied filed a counter sud which has been adjudicated on 04.06.2015 against the Company as
a result of which the Company nas 10 settie the ioan along with profit and cost of funas Fromt on these
Ipans amounting 1o Rs. 194 16 milkon has already been provided for, however as the litgation s
deraed against the Company further provision for cost of funds has nol been accounted for having
peen undeterminable o1 this siage by the management as the Company has filed an appeal in |
s Honorable Lanore High Count. Lahore (Dwisson Bench) vide RF A No 1372/2015 based on inheid
tavorable judgments of Honorable Lahore High Court. Lahore

L

"11\. Cipnta Pr2
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Qualified Conclusion

Hased on our review. with the exceplion of matters described in preceding paragraph. nothing has to
come 1 our altention thal causes us to believe that accompanying interim financial information as of
and for the half year ended December 31, 2019 is not prepared, in all material respects, in accordance
with approved accounting standards as appicable in Pakistan for interim financial reporting

Emphasis of Matter. Material Uncertainty Relating to Going Concern

An relerred Lo Note 1 2 10 the intenm financial informanon, the Company has accumulabed lusses of
Hs 121 461 million agains! the pasd-up capital of Rs 151 770 million as at December 31, 2019 and as
of that date the Company's current habilities exceeds s current assetls by Rs 155 987 milhon This
situation would have further worsened had the Company accounted for the cost of funds as decided
by the Honorable High Court as staled in basis for qualified conciusion paragraph below These
faciors indicate the existence of matenal uncertainty which may cast significant doubt about the
Company s abdiy to continue as a going concern and therefore the Company may be unable to
descharge s labkdities and realize its assets n the normal course of business for which no
adjustments have baen incerporated in this financial information Our cenclusion is not modified in this
respect

The engagement pariner on the audit resulting in this independent auditors’ report is Arshad
Raneam

{
[ HMD

E co
Chartered Ac Lanis
LAHORE: __ 7 | FEB 2090
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VTP R | IR udited)
December 31, June 30,
Hinta ania e
Rupeas Hupees
ASSETS
MNON CURRENT ASSETS
Froperty  plant and squipment -] 450 940 930 486 T17 672
Long term deposits 45,030 150 15,038 158
47T4 DB8 086 481 THE 128
CURRENT ASSETS
Stores and spares 10,038 601 11.5564 100 |
Stock in trace 186 845 747 168 840 353
Trade debts 4B.67T 628 T2 622128
AQVANCES ANg prepayments 33171 443 42 B5% 113
Shorterm invagtmen! & 20,263 bdk 17,367 Ba1
Baiance with statutony authorities 30,358 504 30 420 11
Cash and bank Dalances 108 248 321 149 701 64T
520 504 180 484 858 403
1.004 582 278 GEE E14 B0
SHARE CAPITAL AND RESERVES T
Authoraed capital
17 500 000 oroenary enares of Re 10 pach 1?slm¢.mﬂ 175,000,000
issued, subscribed and paid up capital :
15177 000 srgnary shares of RS 10 each.
fully pasg i cash 151,770,000 1581 770.000
Accumulated loss (121,461 415) (151 BOQ B54)
Surpius on revaluation of
property plan! and sguipment T 187 683,387 181,660 875
T 217 BA1 G882 | i1 A3 3
NOMN CURRENT LIABILITIES
Deferred [abiltes B 101,008,735 106 678 an
CURRENT LIABILITIES
Trage and other payables 73,830 428 51,830 285
Accrued mark-up 184 161 422 184 161 422
Prowvision for income tax - 5122.118
Short-tenm DOMmoWwWINgs 9 417,580,707 417 580,707
685,501 558 668 504,508
CONTINGENCICS AND COMMITMENTE 10 i x
004582275 __ GBE 14531

h"'q'rw aniesed NolEs
»

CHIEF EXECUTIVE anm\ /éﬁﬂﬁflclﬂf

.~
) A

11015 an integral part of the condensed intarim finarcial mdormaston

-

CIAL OFFICER

SeowE Ty Tar T e




®

R i e

PN W P/l =l W FOFERET

S F SRR T WO D)

FOR THE HALF YEAR ENDED DECEMBER 31, 2019

Note

Ealps - pat “
Cos! of sales 12

Gross profit

Operating expensas
SOMINIStrative Expanses

Other operating expenses

Other Operating Income

Finance Cosy
Profit before taxation

Taxation

Profit for the period

Frofit pershare - Basic and diluted

Half year Ended Quarter Ended
December 31, December 31, December 31, December 31,
2018 2018 2018 2018
Rupees
876 433 202 B47,006,688 2 429321276 2 4BD 722872
BI9T703075 _ 7e4276480 _ 405149680 _ 470283395
36,730,187 47282200 24171587 10435477
15123870 || 17.089.400 7.762.584 7.913,028
2 251 6289 2.490.723 1,497,363 352 103
17,375,480 19,590,123 5,250 937 8,265,131
16,354 680 27,692,086 14,911 651 2,174,348
B,794,628 3.844.437 4.081.027 1,617.267
28149617 31536523 18592678 3731613
29 445 21,342 19,788 9 455
28120172 31515181 18,872,880 3,782,158
4,555 615 10,141,044 2,420 185 1,151.076
23.564 557 21374137 16.662.725 2,631,082
1.55 1.41 1,08 017

L'a,Tm annexed notes 110 15 form an integral part of the condensed interim financial information

CHIEF EXECUTIVE DFFICER
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LUNDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2018

Half year Ended Quarter Ended
December 31, December 31, December 31, December 31
2018 2018 2018 0

Rupees

gy 23,684 557 21,374,137 16,552,725 2,631,082

Othar comprehensive income:

ltems that will nof be reclassified sunsequently to profit or loss:
Unrealized Income / (Loss) on changes in fair value

. 2888304 (1,032488) 3514838  (1,067.310)
Total comprehensive income for the pariod 26 460 851 0,341, 548 20.067 583 1.543 783

.{ncm:mm'tm‘tihrm &N int&gral parl of the eondensad intenin hinarcal information
|

\

i
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FOR THE HALF YEAR ENMUEL DC-EMOLR 21, 215

a) CASH FLOWS FROM OPERATING ACTIVITIES

Profit before taxation

Adjustments for non cash and other items
Depreciation

Profit on deposit accounts

Profit on disposal

Fmance cost

Cash generated before changes in working capital
Changes in working capital
(Increase)/decrease in current assets
Stores and spares

Stock in trace

Trade debts

Advances and pregayments

Tax refunds due from Government
Increase/{decrease) in current liabllities
Trade and piher payables

ﬁnhmﬂndﬂuﬂ[mﬂln]nm

Finance cost paid
Taxes pald
Statf retirement gratuity paid

Net cash generated from / (used injoperating activities
b) CASH FLOWS FROM INVES TING ACTIVITIES

Additon in property, plant and equipment
Insurance claim

Prafit on deposit accounts

Net cash generated from operating activities

Net increase /(decrease) in cash and cash equivalents
Cash and cash equivalents atthe beginning of the period

Gash and cash equivalents at the end of the period

December 31, December 11,
2018 2018
—— Rupees ——

28120172 31.516.181
11,818,042 12,317,587
(8,784 928) (2 892 BES)
- (851,652

25 445 21.342
30,972,731 40009673
1.5158 sy 1688 582
(18,166, 384) (4138, 854.084)
22 844 8500 (3,820 552)
8.381.670 (12 476 .268)
276,085 [B44 408)

22,208 184 56,581,093
38,130 503 (B8 545 243)
£8 103,234 (58,535 570)
(26 445) [21,342)
{15,445 426) (8628 582)
(26.917) (133,260)
{16,601 7B} {8,781 184)
E3601 448 (89 318, 784)
{4 B50 000) {1,185 000)

= 1 DURE, DU

8,794 028 2 831 8508

3. 0ax G328 2. 768 508
67 54E 174 (66 550 268
141.707 S47 120 BGE 354
188 248 321 54 340 006

\Tha annexed notes 1}: 15 form an integral pan of the condensed intenm financial infonmation

\;ﬁ
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Balance as ai July 01, 2018
Eroi for the panod

Surpiim 0 revaEl Ahee s bed
el Compielensae iNgome

Transter of incremental aeprecaahon
on ivislued aasots for the penod

T eMect of incrementa depreciaton
Hr Balance as ai Decomber 31, 2078

Balance as al July 01, 2018
Praft tor the penng

Surpius On nvaluation adjustes
Ditner comprehensng income

I rangElsr ot Incnemental oennrecation
o revalued asssts for the penod

Tav gftest nn incramentsl Asnrecaatinn

Balance as at December 31, 2015
""'n

FOR THE R ok R 313048

Revalustion
BUrpius on Accumulated
Share capital plant snd i Total
Equipmant
{ R U P E E § )
151,710,000 160 BB 484 {213 7B 444 137 B 030
= - 13T 21374137
. - {1032 488 {1,032 488)
. (5,610 638} BB A6 E
. 1,716 685 (1,718,885 -
151 770,000 165 548 523 {1BE 236 Bha 158, 175 660
151, 770,000 181,560 678 (157 B0E 854 187 431 121
o - 23564 557 23 564 557
= - 2 886 304 2 BRE 304
E (5,602 223) 5602223
. 1,624 Rd5 il L -
151,770,000 187 583,307 (121 48 418) 217 BGY 982
=

\wmmnﬂn1h1hhmmrﬁuinﬂn¥ﬂwﬂuﬁmwwwmn

/ém,,
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NOTES TO THE CONDENSED INTERIM FINANGCIAL STATEMENTS (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2019

1. COMPANY AND ITS OPERATIONS

1.1 The Company is liubed by shares and incorporated in Pakistan under e Lomparies
Ordmance. 2017 its shares are quoted @l Karachi, Islamabad and Lahore Stock
Exchanges. with effect from January 11,2016 all three Stock Exchanges merged intg
Fakistan Stock Exchange The princspal business of the Company 1s manulacturng and
sale of yarn The Ml is stualed ot Tehsil Jaranwala, Disinct Faisalabad i the Provirce of

Punab and registered offica of the Company is sduated at JK House. 32-W. Susan Road,
Madina Town, Fasalabad

1.2 Golng concern assumption

The Company has earned Rs 23,585 million during the penod and has accumulated loss
slands al Rs 171481 milllon agacnst the paid up capitad of Rs 151 770 miion a5 at
December 31, 2018 and as of that dale, the Company's curreni kabilites exceeds is
currenl assets by Rs 1558687 milion respectively. These factors along with matters
drscnbid in eofdansed nbenm financial stalements may cast significant doubt aboul the
Company's abiity to coninug as a going concern and therefore the Company may ba
wnable o realize its assels and discharge its habdlities in the normal course of business
tar whieh no adjusiments have Beon inccrpataled in these financial ststemants

Eowevar, any 0juEtmant relating 1o the recoverabdity of recorded aesels and lobilities
have not been incorporated in these fnancial statements as the management i also
making eforts for improvemen in the production. quality and marketing of its products
Thie Managemen! bDebeves that i has suMficient dseets and résouices 1o eel iy curten|
liabifibes including the expectaton of conbnued financial support of iis direciors through
interes! free lcan theralore, the management believes that the going cancem assumplon
1S Vahd and (Nese hnancial slalements Nave Deen prepaned on Gomg CONcErm Basis withoul
conssdenng any adjustment relating to the recoverability of recorded assels and settlemeant
af liabilibes )

2. STATEMENT OF COMPLIANCE

This condensed intenm financial information s un-audited and has been prepared in
condensed fugem o sccordance with the requirements of the Inlemational Finanoal Reporting
Standard (IFRS) IAS -34 "Intenm Financial Reporting” as applicable in Pakistan This inferim
francia! information do not include all the informaton and disclosures as required o the annual
financia siglemants, and should De read in ConuNcton wWith the hnancisl stalements ol the
Company as at and for the year ended June 30, 2019

This condensed intesim financial siatements compnse of condensed mienm balance sheet
condensed intenm profit and loss accounts, condensed intanm statement of comprehensive
income condensed intenm statement of cash fow and condensed mtenm slalement of changes
in eqwly togethe: with the selected notes for the hai! year ended Decermber 11 2018 which
have been subectsd 1o @ review but not audided This condensed interim tinancal statements
also nclude condensed profit and less statement for ihe quaner ended Necember 31 2018

s by Tas e dee
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SIGNIFICANT ACCOUNTING POLICIES

31 The accounting policies and methods of computations which have been used n the
preparaton ol these condensed intenm financial statements are the same as those
appled in the preparation of the preceding annual published financial stalements for the
vear ended June 3, 2019

3.2 Amenaments to certain existing standards and new inlerpretabons on approved accounting

standards effective dunng the penod were either not relevant to the Company's operations
of aid not have any impact on the accounting pohcies of the Company

ACCOUNTING ESTIMATES, JUDGMENTS AND FINANCIAL RISK MANAGEMENT

4.1 Tre preparaton of this condensed intenm financial information in conformity with approved
accounting standards requires management to make estimates. assumptions and use
juagments that aftect the apphcavon of policies and ieported amounts of assets and
Labibes and ncome and expenses Estmates, assumpbons and judgments are
contnually evaluated and are based on histoncal expenence and other factors, including
reasonable expectations of future events Revisions o accounting estimates are
recognized prospectvely commencing from the penod of revision

4.2 Juggments and estmates made by management in the preparabon of this condensed
menm financial information are the same as those that were apphed to the financial
statements as at and for the year ended June 30. 201 8.

4.3 The Company's financial nsk management objectives and policies are consistenl with
m"_. shose disclosed in the financial statements as at and for the year ended June 30 2018

\




\

1 anny o St e ST RN - A1 o gy - 308 oy 2
e Mokl 53 W e . TN pese ey Biwe
T Y = - L L T ok . WA e g,
Vi W ey %5 o ' [ LI A - i n.: TEPROE e
borsbank weed Nk A K1 ; I el “.: = e Lo oy B
R THE RS ) }:: 1::" . P o ::n [
] . LI

30 308 10 Mopagy et RN L [
L e AL LR LT o 000G - R L EE‘M

bl I
FARTICLLARS A Eattey | Hhamn hs aa Dl b L

ity 1 g B [ - e—_— By DU sy P o e 30 a3 R
= = T -] !‘.-!E._- ] l = »
G e AN e 0D LN S o o - LER L
1 atng o beet e (T e P S VR T MW
o me mr—y LR R R Y LT (LU LT LY = PR ER 0T e e WmiasIN ™
(R 1 F A7 1 T 580 18 Joa w34 . 1,5 A7 T LT T
P e T W 217 . 7am 134 T 1T
fombion Satun el w4 10 a1 L] T W m TR
T FL AL RFF e Sk T . Pl L .o e
Ve F LT TH fafaoE0  (oisE MWILT T eag 1083 157 T ThaT Rl
e . L] CRCTE ] Jomnces  Lwesen e L) 1 BAY 13T M MY agRraEm ERILT

Aloniied =
L s 01 e W

-
e i ———

»

A e §eduasatuct e Ve Poees 8

e b S gk S b b i——— i —_—

[,

— . S
OO T -
10! E0E .

frmrvemd op oy Srare



Decombor 31, Juna 30,

2018 2018
Rupoes Rupaos
6. SHORT-TERM INVESTMENT
Availlable for sale
NAFA Govermment Secunties Liquid Fund 64 13,125,100 11077 414
JS Investments (IS Istamic Fund) 8.2 7,128,845 6 280 227

20 553,55 17 35 7641

e e =

6.9 These have been valued by using published net asset value (NAV) as at J1st December. the
number of units held by the Company are 113,208 1192 units (2019 - 113,208 1182 units)

6.2 These have been valued by using published net asset value (NAV) as at 31s! December, the
number of units held by the Company are 75,032 5785 units.(2019-: 75,032 5785 unils)

7. SURPLUS ON REVALUATION OF PROPERTY, PLANT

AND EQUIPMENT
Balance as on July 01, : 191,560, 975 190,848 464
Incremental depreciation on revalued property, plant
and eguipmient for the penod/year (5,602 223) {11.839.271)
Ralated ellect of delened lax lakdlity 1,824 45 3661 782

(3977 578) (8,287 489)
187,583,367 181,560,875

Firs! revaluation ol company's ouliding on freehoid [and and plant & machinery was camied oul as on
September 30 1995 by an independent valuer M's Igbal A Nanjee & Co Lahore on the basis of
aeprecialed replacement values

Second revaluation of company’s freehold land, buikding on freehoid land and plant and machinery has

peen camed out on Seprember 30, 2000 by an independent valuer Inspeciorates Corporation
Irtermabanal (Pvl) Limited, Lahore and the same has been verified by SBF's approved auditors on the
hasis ol depreciated replacement values

Third revaluation of company's freehold land, building on freehold land, plant and machinery and
elecing installations has been camed outl on June 30, 2012 by an independent valuer Mis Nzamy
Associates Fasalabad on the basis of depreciated replacement values

Fourth revaluation of company's freehold land, buikding on freehold land, plant and machinery and
glectnc installabons has been carmed oul on Seplember 30, 2015 by an independent valuer Mis Amir
Evaluators & Consuttants, Peshawar on the basis of deprecisbed replacement values

B. DEFERRED LIARILITIES

Deferred taxation 8.1 « 100,693 607 106.246 856
"\ B1aft retirement gratuity 8.2 406, 128 432 045

101,088 735 108,678,801

ey

el o Tew s g



8.1 DEFERRED TAXATION

Balance as on July 01

Adjusted during the periad / year

Balance as on December 31,

This comprise of following:

- Taxable temporary differences relating to

nperating assels

=  Taxable tempaorary differences relating o surplus
on revaluaton of propery, plant and equipment

Deterred Llax asesals.
Stalf retirement benalits

8.2 STAFF RETIREMENT GRATUITY

Balance as on July 01

Faid during the period /year
Balance as on December 31,

&da

Rupees Rupees

106,246, B56 106,984, 918

(&, 663 340) (3. 718.062)
100,693,607 108,246,858

—_——e———— T
7R 225 970 32.1686.701
T2,585125 74,208,770

(117 4B7) (128.814)
100,693 808 108 246, 857

e ]

432 045 586 825
(28.817) (164, 780)
405,128 432 045

——____
e

9. SHORT-TERM BORROWINGS

Loan from banking company

Secured
Marabaha |
Morabaha Ii- Secuned
Unsecured

Interest tree bank overdraft

8.1
8.2

9.5

340.901,898 340,801 858
74,145 100 74 145100
2543709 2543 709
417 580 707 417 590,707
E
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unpaid markups into non pmﬁm;‘;;r;'ﬁ""“ ©y raysal Bank Limited by converting vanous
83 Th
3 i T:;l““ “’;“’ib:d'lﬂd morabaha finances are secured against the first charge of Rs 505 million
assels and parsonal guaranisss of Direciors and Chief Executive of the Company

94 The Company is not re

Limited Paying the morabaha finances as it has filed a suil against Faysal Bank
In the Honorable Lahore High Court, Lahore The bank has also filed a counter sul
praying for a decree tu be passed in its favour for @ sum of Rs 454 502 milion against the
detendants jointly and severally, with cost of funds at the rate of 20% o as certified by State Bank
of Pakistan from date of defaull and 20% liquidated damages plus service charges and all costs,
charges, expenses payable or 1o be incurred by the plaintiff bank till the final payment / realization

of the afore-mentioned amounl The facts and status of the litigations are further explained in
note 10

95 The Company has ceased the repayment of the overdraft, as it has filed a suit agains! Faysal

Bank Limited in the Honorable Lahore High Court, Lahore. The facts of the litigation are
explaned in note 10

96 Further to note 81 to 9.5 since these facilities are in defaull / subjudice, the recognititon and
measurement of these financial liabilities under IAS 39 "Financial Instruments” are required to be
carned at amortized cost These are carried at costs as their amontized costs are impracticable to
detarmine. Hence, these sre reclassified from long term financing to short term berrowings for all

the relevant penods, whether present or future and have accordingly been regrouped /
reciassified

0 CONTINGENCIES AND COMMITMENTS

The Company has instituted a suit in the Honorable Lahore High Court, Lahore against Faysal Bank
Limited claiming damages on account of acquisition of un-remunerative agricultural land on the advice of
FIBL (Faysal Islamic Bank Limited), for not providing timely cash finance facilities despite written
commiiments and for charging ilegal profits against the principles of Islanic Banking in contravenuon ot
the objective clause of its memorandum of Associaion, Articles of Association and against circulars
issued by the State Rank of Pakistan. The amount claimed for the first two counts s Rs 141 831 million

(including claims of Central Excise Duty), whereas the amount of last count has been left for the court to
detarmineg

The counter suite filed by the Faysal Bank for recovery of Rs. 454 502 million along with costs and cost
of funds before the Honorable Lahore High Court (Single Judge). Lahore has been adjudicated on
04 D6 2015 aganst the Company. The company has filed an appeal in Honourable Lahore High Coun,
Lahore (Division Bench) wide R.F.A. No. 13722015 on vanous grounds including the company being
condemned unheard. Due to litigations, the Bank is not responding and confirming the balance 1o the

rompany. Having been undeterminable at this stage. provision for cost of funds has not been aceounted
for

\»




11. SALES - net
Local

¥armn sales
Waste sales
| nal sakes

Gross sales

Loss Sales tax

COST OF SALES

Raw matenal consumed

Stores ana spares consumed
Packng matenal consummed
Eaares wages and benality
Fuel ang power

Fogpairs and mainbena e

INsurance

DepraCiation

General enpenses

Work i process
Balance as on july 01.00ct 01

Balance as on Dec 31

Cosi ol guods inanulectisned

Firnnhieg goods

Balance as on puly 01.00ct 01

Balance as nn Dse 11

Cost of goods sald

alitf:,

Half Yoar Ended

B39, /02,078 F
B

Quarter Ended
December 31 Decamber31  Dacember 31 December 37
2019 2018 2019 2018
Rupeos Rupeas Rupees Aupses
| 1012176 444 B20 696 387 |[ 491 8RS 488 4728314189
13,751 12% 12.147 782 8BS 708 B173913
1,026 031 180 BA) BAd 140 BOJ 718 104 4B D05 332
1.025 931 160 B41 544 148 502 738 154 481 005 332
140 066 967 - TA047 458
430,540 285 480 W0 460 282 480
149 487 BOT 265 460 19418 618 282 480
876 433282 B4 550 50U 429321278 4BO 722 B72
—
637,630,808 604 537292 314350 308 321,676 134
12,245 879 15,178 542 5603 244 9351 466
12 BE2 924 11,180,328 8517 297 5 680 311
73582 and A 447 238 36 558 275 33 580 DAO
115,253 737 81,865 368 81347 345 39 573 827
848 620 3800476 321 806 1,767 543
582 018 1,340,118 (17 982 880 306
10,447,130 10,948,128 5,249 181 5474 064
534,737 843 763 185 874 264 038
863 768,374 TET B4d 255 430 313 448 418337 170
TBIT 117 6.106 833 B 284 803 7 282 163
(8,016 604 (7 548 410 (8.016 804, (7848 410
(375 487) (1435 477) 277 999 (284 247
T B83 408 887 TOB A4 TTE 430 501 447 418082 023
B 540 440 m_mmu "Hivasa | [ 105720668
(33 255 252} W1 de || (33.200.260) | (89,490, 194)
TUES O R (2,128.208)  (25.441 758) 82.2304732
W05 149 689 470,283,305

Bcmrrasl by [ agloarrr




e T,

Tne Company in the nomal Course of business cames oul transactions with vanous relaled parbes

which compnse of associaled UNdenaKings and other key management personnel Amounts due from
ant Que 1o related parbes f any are shown under relevan! notes to condensed ntenm financal
Intormaton Tl‘lmm“ with related parties undenoken gunng the pencd were Bt laliows -

(Un-Audited)
Half Year Ended
December 31, December 31,
Z01%9 2018
Rupees
Fost employment benefit 1 Bas 26 2 005 056

Net payments | (recened) - Directors {1,358 034) (1,421 482)

14. DATE OF AUTHORIZATION FOR ISSUE

Trese conoensea imenm financial nformaton were authorzed for issue on February 27, 2020 by the
Boara of Dwrectors of the Company

15 GENERAL
=  Fiugure nave been rounded off to the neares! thousand rupees unless othenwise stated

- Corespondmg higures have been reamanged = wherever necessary . lor e purpose of

companson However. no significant reclassification / rearrangements were made dunng the
\ penod

Srananr ap Tag v arve







