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On behalf o[ your directors' it is my pleasure to present you condensed

interim financi;l statement and the Directors' repon lor the lst Quaner ended

on 31 March 2013.

Your Company has underwritten premiun ofRs. 16,382,792l- dudng the lst
quarter of cunint year department wise break up ofwhich is as under:

Fire @s.) Marine (Rs.) Motor(Rs.) Misc (Rs )

5,685,136t- 2,943,732t- 5,109'43',71- 2'044,487/-

An overview of the financial statements reveals that there is a after tax

profit ofRs. 2,023,795l- for the thee months period ofcurent year 2013'

The directors are thankful to the Insurance Division of Secudty Exchange

Commission of Pakistarl PRCL, our oYe$eas Re-insurers and Banks for

their support and coopeiation. Thanls are also due to our esteemed and

valued clients for their continued patronage.

Acknowledgement

The above results would not have been possible without the dedication and

day and night efforts of ofticers, staff and field force of your company Your

Jii""toul*a their appreciation and thants to all of them for their hard

work and dedication.

Chairman
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CONDENSED BALANCE SI{EET

AS AT MARCII 31, 2013

share capital ![d Reserves

Authoris€d sharc capital
30,000,000 odhary shares ofRs.lo/- each

Paid uP share capital
Retaircd Esmings
Reseryos

Surplus otr rcvalurtion offixed sssets

Utrderwrithg provisiotrs

Provision for outstatrdiag claims (including IBNR)

Commissioa ircomq uneamed

Deferred liabilities
Deferred Taxation

Creditors and accru.ls
Premiums receivei in advance

Amoufs due to olher insrrlers / reiDsure$

Accrued expens€s

Taxatior - provision less Payment
Other credito$ and accruals

Other liabiliti.s

TOTAL LIABILITMS,

TOTAL EQIIITY AND LIABILITIES

CootiDgeDcies and Corrulritments

Ch8irEatr

300-000.000 300,000,000

s8r-960J87 560,422,226

.'. .-,;i---;i.*-:::i:StrriE-i-.*:

Unaudited
Mar.31st

2013
Rupees

l- 3t J31,:.:'41 f-E48r,rr4lI zs.s'tt.goz I I zt,sgs 'ttt I

I z,o:z,rss I I r,grz,gee I

63,152,192 48,403'631

-- 11,113,436 ---ltIr!.JJo
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CONDENSED BAI,ANCE SIIEET

AS AT MARCH 31, 2013

Cash aDd batrk deposits

Cash in hand

Current and other accounts

Deposits maturing within 12 months

Investments 7

Deferred tax Asset
Current Assets- Others
Premiums due but unpaid-utsecured

Atrloulrts due froln other insulerc / leiDsEers_unsecured
. Acqued investnelt income

Reinsuarce recove es against outstanding claims

Deferred coomission expense

Prepaid reinsurance premium ceded

Sun&y receivables

Fixed Assetr (Taugible)

Land - fte;hold
Buildiag
Fumitue and fixhEes
Office equipment
Motor vehicles

Computgr Accessories

Capital work in kogless @uildiag)

TOTAI ASSf,TS

Director

t- 3c'-ifin
I r-ro*.osr I I n.so3,4s6 |

I so,ooo,ooo I

59,195,772 62,903'496

181,682,466 179,776'159

3,126,592 1863,488'00

| 25,288,924 | | 23,t44,s6s 
I

I 47 s6t.4t7 I I 40.83s,054 I

I s:.r.zso I I l,5e7,see I

I rr;ssqsq I I 3.958.354 |

I s-oe+.ros I I 4,s31,21e I

I s.ozo.+so I I i,i21,821 |

I z.azs.osr ll 4.41:-,s56 |

102.587,866 86i06'E74

I 160-000-000 I I 160,000,000 |

| 'res.+so I I 377.e3s.00 |

I e:e.qor I I 640,032 |

I r tso-z:r I I ttts,ztr I

I rr.+qa.rer I I o,trs,rzt I

I 'zsz.ooe I I zar,ezr I

18r,456,295 187,473,986

47,91t296 41,098?23

s81-960:87 560,422,226

Prircipal Officer

t-



ASIA INSTTRANCE COMPANY IJIIIIIED

PROrtT AND LOSS ACCOUNT

rh & l,i,oo naPno.rty - ------

NcrPr.ududR v.o!. 2986'543 r'589,09o 2'056'834 3pq'1!!
;;crrr* (1,943J34). (r,109'68, (2re7'126) 1111ry1
ii;; irior,call (?s5,526) (1.528,822) (553'103)

n.ic**'ion e2e.785) (534551) {281,002) ----tryl-ijio**r"c.-"r" --73ti?6i----i461r) --g,Eq!o- -li2z,!92-

c.b.nl .rd dtdnbEEtion dFl sB
PmEt bc6l! b,
Provisioo br bdior -D€f.cd
Pdisim tu Elrdio[ {tr.!t
Prcrll rft.r t t

f,.mhS. p.r t!.ft GPS)

9:719955
(5,4e824e)
(4,433.135)

(52.610)
(245,139)

5,75?:lN
QJ09,821)
QJ65,O14)

G9O222\
(6rrr33)

I,163,104"
o53.043)

-.1944!- ----::!!!P!-
0-06? or30

PrladFl Olft .r

f-=F66.oml f- srrai5il
I oi*ll -5sO74l
L1@l4.l==-B ---i6fr16,610,269 7,8.,? 146

15 616 5li (3.950J21)

--l.o:E,ui-----"886'815



ASL{ TNSUR{NCE COMPAJTY LIMIIED
sr'!.r!trrlNr oE CEANGES rN EQlrrY ,i(a.
rOR Tg! 

'ST 
QUAiTER ['{RCE 3T. 2OI3 B,

)
BrL... o .t Juury 1,2012

Ls6 oadsht i,s* I 3tE fo..r*y

Suelu*iling on Ehl@ion oli.Ehotd tad

Na pEit tor $eJ@ .nd.d D.. 31. 2012

Tord @pr!66irc iea.lddr.FE

arh,.!s !rDEobdJlr20u

Br,ldc. t. rt Jou.ry 1, 2013

,s..f lisht !he* I t'e&r w6y

Nd 9@!! torlh. r@ 6d.d Mdrlt 31, 2013

Tobl .ohp..t6riG i@o. fe d. yE

arLuE a !r rlr..n J! 2oa

J00.000.qq0 50J52r36 r,500,m0 3t,76jtr36 lrrr,orto.l?0 at!Ja[056

300,00q.000 5029\aa6 ztutfr 3527613a6 B6,O6O,lm a€&31tr0a6

400,000,000 5:,:146!1

_Rd!..r_
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a) Underwritlng actlvitles

Reinsurance Premiums Pald ,

Clalms paid
R€lnsurance and other recovedes receNeo

Comnisslons Paid
Commisslons rccelved
Oher underwrillng Payments
olh;r undervniting recelPts

Not cash lnflow from undorwritirig activlties

b) othor operaling actlvltlos

lncome lax Paid
Genelal management exPenses Palo

Olher operating Paymenls
ilili iGilii'ii -ilifurtpavments) ln respect oroperatins assets

Noi cash oudlow ,rom other opErating actlvltles '

Total cash lnflow , (outllow) frorn all operatlng actiYities

lnYoatnent actlvltios

Prcfit / reum received
Dlvldends received
lnvesrnents-Net
Fxed catital expendiluro
Proceeda from disposalof flxed assets

Total cash lnrlow, (ot fflow) from Investlng acriYltlos

Flnanclng activltles

Nat cash (outllow) from all activitles
Cash ana'cash equlvalentattho beginnlng oftho y€ar

Cash and cash equivalent at the €nd ol halfyear

(3,7O7,724t
62,903,436

114.253.879

I 14.351.788 |

I ls.rso.ssnl| (2,2e0,805)l

I saa.tst I

| (2,s31,91n1
I z,ao+,aoe 1t-t
I r. zrt s,',tl

3,775,635

t----'---'-'1
I ro.sor,z.sll| 1rs,ooo11
I 9.387 I

(6,377.348)

t2,601,713)

I 7.612,689 I

I 37.332 I

I tz,soo,conl
I (8a8,773)l
I r9s2)l

(1,106,011)

I 4245-556 |

I 1s,rnr,sse1l
I (3,367.020)l
I 1-288.190 II rr.or.r.z:ztlI rs+,zos III
I rz,.sstl

(1,872,617t

(----'--- -'1I o,:zs,sootl
I eo.aT1l
I s5,024 I

(7.341,013)

(9,213,630)

I 9.020,882 |

I to,sss I

| (as,ooo.ooo)l

I (46,050)l

(36,40s,213)

@5,A21,el3)
159,A75,722

[.



GONDENSED lNrERlM STATEMENT oF casH Flows (Unaudlted) +
FORTHE IST OUARTER ENDEO MATCh 3,I' 2012

mffi
t-]r,601.?1rl

I u'*t,ttrl
I ',r.rss.uos I

Itrs,st.eoollll
(6,021,964)

l----id' l--- 15.r55-l
I e.srs.rza I I e,szz,soo I

#L_#3#fl
-1it31i{----3,E--_s8,,,n

I 1t7 2A1 I I 26,U66 |

I a.ila.+gt | | rg,sszsoe I

f so,ooo.ooo I I 95.86a 882 I

__5s,199Jz- -11!@83-

RECONCILIATION TO PROFITAIID LOSS ACCOUNT

Operdting cash iows
Bad d6bts expense
DeD.eclatlon expense
Profiu0oss) on dispos6l otfrxed assels

lncreaae /(Decrease) in assets olher lhan cash

(lnc.ease) / Decrease In lhbilites
lncome Tax Provision

Oth6t Aditlst nonts
Dividend
lnterest, rental and olher income
Defened taxaton

Profit afto. tax

Cash lo. th€ PurPoso of the Statement of Cash Flow conslstr ot

Cash and aash equiYalents

Cash in hand
Curent accounts
Deposit accounls matudng wtl n 12 months

Dlractor P.inclpal Offlcsr



ASIA INSUR.ANCE CO IPAIYY LMITED
STATEIIIINT OF EFJMIUMS
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ASIA INSI]RANCE COMPANY LIMITED
STAIf,MENT OF CLAIMS

s.!e3,ue ,i0tr,1

CadG.! Ditucror Dlr.clor Pri,ciprl Olfic.r

(sr.6 ldlra t&rjJr iJ57

lEqor r,roe,6s5 (s6i7n)

(?3Jt)

A.

)

I
I

)



ASIA INSURANCE COMPAI{Y LIMITED
STATEMBNT ON' EXPENSES

?NJ4 !&16 .zps

sr93 spTr

,162* t,t1tt1, e)rt

t.l63,A1 4@)6t rnurs r.B,i6

1143U t2ol,11 Or.J6o) rJro.m

rJ,3Jrr rr@rs . t$eatl

(s,.5

\"i



STATEMEM OT INVESTMINT INCOME

FOR IIIE IST QUARTiR MARCT 31' 2OI3

ASIA INSURANCE COMPANY LIMITEI)

Rdh n Gornqn Sdnri.tDSC
Rftd .n G@Nt S(uriq P I B

Rdn dt Fn.d In on -D.P6B

Alrihbk rorStl.

DiYi&nd In.oh.
ii. i.. '*r*-, 

nr,q*"'l of imedmhr in Inc&st A€ikble ror s'lc

G,id,(Los) o ,cvalunot or rtdins InwshoE

A
-3},-\rji;fi;;i'T.:l+-:ila'--'l

!)q.@ R.hr.d io lrYlsd(

--6!9.0r!-,1:!lrrgo



Selected Notes to tho Cond€nsed lnte.im Financlal Statemen6 tor$' Thrao +

STATUS AND NATURE OF BUSINESS

Asia lnsurance Company Limited was inco.porated in Pakistan as a Public Umited Company on

O"""rt"iO. fgZS 
";ta 

ii 
"ngaged 

ln General lnsurance business sinc€ lgEO lts registered omce

i" iitr"i"o jr lso-x Model iown. Lahore- shaGs of lhe company ar6 quot€d on Karachi and

Lahore Slock Exchanges.

BASIS OF PREPAMTION

Theso unauditsd condensed lnterim linancial Informaiion have beon prepared inaccordanace wiih

ths rsqukements of SRO 938 lssued bv SECP and lh€ lnsuranc€ Ordh6nca' 2000 However

limited scope review has been performed by the slatutory auditors in accordance with the

rcquir€menls of clause (!d) of lhe Code of Corporate Govemance and are being circulated to the

shareholders as required under section 2't5 of the Companies o'dinance 1984'

STATEMENT OF COMPLIANCE

This condensed Interim iinancial informalion of ths company for lhe Three months period ended 31

March 2013 has been prepared in acaordance wiih lh3 requiGments of the lnternallonal

Accountino Standard 3a - interim Financiai RePoriing and provisions ot and directives issu€d uflder

the comD;nies ordinance. 1964. the lnsurance Ordinanc€. 2ooo and sEC llnsurance) Rules'

SIGI{IFICANT ACCOIJNTING POLICIES

Accountiog pollcies and estimates adopted for lhe preparation of lhess condens€d lnlerim financial

report are-the same as lhose applied in prepa.alion of the ,inancial Etatemenls for the year ended

31 De@mber 2012.

Previous period's igures have been rc_a,ranged vshere n€cessary to facilirat' comparison'

Appropriate disclosure is given in relsvanl notsjfl case of material reanangoment'

PAID UP SHARE CAPITAL

lssued, Subscribed and Paid up capiial

1

4.1

Unaudited Audlt€d
March 3'1, Dcc 31,

2013 ZO12

I No. ofshar€6 {

30,000,000 30,000.000

3o.()oo.mo 3O,UD.(m

I Ruoees I

30.000,000 30,000,000

30.000.000 30,000,000

Unaudltad
March 31,

20't3

Audited
D6c al,

2012

Oftlhary Sh3le ot
Rs- lor- erdr nay
pii, h casrr

lt

,l



S.l.ctad Notes to tho Gondensad lnto m Financlal Statem'nts forths

6.1

CONIINGENCIES AND COMMITMENTS

Conllnoenoes
iilEias leen no cn"ng. ln lh€ conlingecies Since 31 December 201 2

ggEroloelE
er. has.been no ct'"nq" ln lh€ status of commitrnenls Since 31 Deeember 201 2

8.2

unaudlted Audlted
Not March 31, Dec 31'

2013 m12
(Rupe6s) (RuPees)

TNVESTMENTS
Held to MaluritY:
Defence Saving Cerlif cat€s
Paklstan lnvestment Bonds

H€ld for lrading
lnveslrnent in mutual tunds_Fair Value

Available for sale:
At Cost
Cumulaliv€ lmpaiment losses recognlsed

FIXED ASSETS - Targlbl6

OWNED ASSETS:
Opening Book VaIr6
Additiorls dunE 0|e Fat

Book vaLE .d 6(ed a3seE dlsposed
ofidrnE Sle Perbd

Depredrtofl dta€ed dutilE lh€ Period
Clo6'cE Aook Yaf.e

r-------ato6o I f-.Ealoolw
140,917,582 1X6,925,717

f- ,o.7se-ostl f---Cs4t 6ftl
ll--- ,n 76q n55 18.841,613

1i;# 466 -- nsnd15,

182,473,986 171'037'719
35.700 15,230,806

1sr5os.6s& 1s6 r6s5r5

- (6 609)

--+i*:**:* --###*

ou,ooo
229,590

14,853,041

8.1

8.1

8.1 Partcials

Lend
Bridr.rg
FdrrIrrE & Fixlur6s
Offce Equipment
Vefiide

,a,roo
11,900

co.nputer and accesso 10,600 .- -99,11!'t5,230,806



Selected Notes tothe Condensod lntorim Flnanclal StatemeniE forth€

IRANSACTIONS wlTH RELATED PARTIES

'Iransactons with relaled parlies are as follows:

Rslatton Transactions

Key [,4anagement Personnel:

one.lor Rsmuneration Paid

Executives RemuneralionPaid

Refiemenr Benefit Plan:
conlribution to Provident Fund

10 DATE OF AUTHORIZATION

20'13

234,000

750,000

132,196

2012

234,000

750,000

139,485

These financial siatements Mve been aulho'ised for issue bv lhe board of Directols on 27 April

2013.

GENERAL

Flgures in the inancial statem€nts havs besn rounded off to th€ nearesl rupee'

Princtpal Olficer


