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Directors’ Review

On behalf of the Board of Dirzctors, | am pleased to present the un- audited Financial Statements of the Bank
for the half year ended June 30, 2013.

Operational and Financial Review

The Bank posted a loss before taxes of PKR 28.688 million during the half year ended June 30, 2013 as compared
10 loss of PKR 19.591 million in the correspanding period last year. The equity (net of losses) of the Bank stood
at PKR 383,733 million and total assets grew to PKR 956.131 million from PKR.800.380 million as at December
31st, 2012. The loss per share for the half year ended June 30, 2013 is PKR (0.98) in comparison to Half year
ended June 30, 2012: PKR. (0.66).

As per Bank's plan to increzse advances during the year 2013 and as expected, the advances portfolio has
shown a healthy growth and has increased to PKR 226.530 milion in comparison to December 31, 2012 of
PKR125.85 million. The Bank's deposits have increased to PKR 552,248 million in comparison to December
31st, 2012 of PKR.468.025 million. The bank's liquidity profile remains strong at PKR 606.789 million in liquid
assets which is approximatey 63.47% of our tolal assets.

Mark-up /retums on advances, investments and placements was PKR 59.073 million as compared ‘o PKR.13.255
million in the corresponding period last year June 30th, 2012, whereas mark-up/returnfinteres! expensed on
deposits stood at PKR 23.401 million as comparison to PKR 1.569 million in the corresponding period last year
June 30th, 2012.

The Bank focused on reducing the cost of deposits and Is now relying on low cost deposits. During the half year
ended June 30th, 2013 management focused on the growing business volume and quality and achieved the
desired results. Focus was also accorded on the support functions to achieve efficiencies and improve customer
service.

The Bank has continued to focus upgrading the core banking application in order to enhance the competitiveness
of the Bank to reach standad level of operations.

Future Qutlook

The bank has opened six more branches in Karachi located in un-served, lower middle class segment of the
society. All the branches have been successfully completed and are fully operational which have increased its
out reach in the Microfinance sector. The expansion in network is reflected in the widening and despening of
Apna Banks' account base, where deposits, advances and number of customers have shown a remarkable
increase. The expansion in branches has resulted in awareness about Apna Microfinance Bank, and now the
Bank is well known in the community and sector.

As a result of hard work and dedication shown by the management, the State Bank of Pakistan has approved
agrant of PKR 36.081 millicn under Institutional Strengthening Fund (IFS) for Advancement of Banking Software
and Human Resource Development. The agreement for the same has been signed on April 15', 2013. The first
trench of PKR.8.020 million has been disbursed by SBP on 6th August 2013 for advancement of banking software.

During the year under review the bank has setup its ATM facility, and completed all formalities from obtaining
|ssuer Identification Number tillinstallation of ATM Machines. All the necessary testing by One Lirk for encryption
and data connectivity has been tested and confirmed. Finally the ATM operation has started from March 13th,
2013 and successfully going on, the ATM facility is available for its employees and customers. The ATM is
connected with member banks of 1-Link and MNET.

Credit Rating

The Pakistan Credit Rating Agency (Pvt) Ltd. has maintained the long term and short term ratings for the Bank
to "BBB" ( Triple B) and "A3" (A Three) respectively, with, a "Positive future Qutlook". The ratings denote an
adequate capacity for imely payment of financial commitments.

Matter of Emphasis

Reference to the note 1.2 of the condensed financial information for minimum capital requirement, the SBP has
advised the bank to submt a capital enhancement plan for meeting the regulatory capital requirement which
the management intends to do so in due course. However, the sponsors have deposited PKR 153 million and
an investor has deposited PKR 100 million in share deposit maney against which right shares will be issued.
The right share procedures will be completed in due course of time. Further, we are hopeful to meet the minimum
capital requirement of provincial level by December 2013 and at National level by December 2014.
Acknowledgement
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President and CEO




AUDITORS' REPORT TO THE MEMBERS ON REVIEW G
CONDENSED INTERIM FINANCIAL INFORMATION

Introduction

We have reviewed the accompanying condensed interim balance sheet of APNA MICROFINANCE BANK
LIMITED (‘the Bank’) as at 30 June 2013 and the related condensed interim profit and loss account, condensed
interim statement of comprehensive income, condensed interim statement of changes in equity, condensed
interim cash flow statement and notes to the accounts for the six-month period then ended (here-in-after referred
to as the “condensed interim financial information”). Management is responsible for the preparation and
presentation of this condensed interim financial information in accordance with approved accounting standards
as applicable in Pakistan for interim financial reporting. Our responsibility is to express a conclusion on this
cendensed interim financial information based on our review. The figures of the condensed interim profit and
loss account and condensed interim statement of comprehensive incame for the quarters ended 30 June 2013
and 30 June 2012 have not been reviewed and we do not express a conclusion on them as we are required to
review only the cumulative figures for the six-month period ended 30 June 2013

Scope of review

We conducted our review in accordance with International Standards on Review Engagements 2410 “Review
of interim Financial Information Performed by the Independent Auditor of the Entity.” A review of candensed
interim financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially lessin sco e
than an audit conducted in accordance with International Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion. )

Conclusion

Based on our review, nothing has come to aur attention that causes us to believe that the accompanying
condensed interim financial information as of and for the six-month period ended 30 June 2013 is not prepared,
in all material respects, in accordance with approved accounting standards as applicable in Pakistan for interim
financial reporting.

Emphasis of Matter

As more fully explained in Note 1.2 to the condensed interim financial information, as at the reporting date, the
Bank does not comply with the minimum capital requirement cf Rupees 250 million set by Prudential Regulations
for Microfinance Banks issued by State Bank of Pakistan. However, due to receipt of share deposit money of
Rupees 253 million, that will be converted to paid-up capital through proposed right issue, and other plans
mentioned in the aforesaid note, the management is confident to meet the minimum capital requirement for its
planned level of operations in the foreseeable future.

Our opinion is not qualified in respect of this matter.
Riaz Ahmad & Company

Chartered Accountants

Name of the engagement partner:
Muhammad Kamran Nasir

Date: September Tth, 2013
Karachi
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APNA MICROFINANCE BANK LIMITED
CONDENSED INTERIM BALANCE SHEET
AS AT JUNE 30, 2013

Note June 30, December 31,
2013 2012
....... - RUPEES wwemmreemn
(Un-audited) (Audited)
ASSETS
Cash and balances with SBP 5 84,192,405 46,166,761
Balances with other banks / MFBs 6 236,852,556 395535805
Lending to financial institutions - -
Investment 7 285,743,819 154,951,281
Advances-net of provisions 8 217,203,993 121,788,004
Operating fixed assets 74,838,465 56,755,305
Other assets 57,299,322 25,183,210
Deferred tax assels . - -
Total assets 956,130,560 800,380,366
LIABILITIES
Deposits and other accounts 9 [ 552,248,411 || 468,024,864
Borrowings - - |
Subordinated debt . ‘ -
Other liabilities | 16,406,308 19,353,370
Deferred tax liabilties L alfe. |
Total liabilities 568,654,719 487,378,234
NET ASSETS 3BTATSAH 313002132
REPRESENTED BY:
Share capital | 300,000,000 || 300,000,000
Statutory reserves | 50,011 || 50,011
Accumulated losses (169,307,640 || (139,997,003)]
130,742,371 160,053,008
Surplus/(deficit) on revaluation of investments 3,733,470 (50.876)
Deferred grants . -
Share deposit money _ 253,000,000 153,000,000
Total capital 387,475,841 313002132
MEMORANDUM/OFF BALANCE SHEET ITEMS 10
The annexed notes 1 1o 18 form an integral part of these condensed interim financial statements.
. B ral
M,
- ﬂ ! 5 426 . I

Muhammad Saleem Shaikh Mian M. A. Shahid Shahida Bilquis Qamar-uz-Zaman
President/Chief Executive Chairman Director Director
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APNA MICROFINANCE BANK LIMITED
CONDENSED INTERIM PROFIT AND LOSS ACCOUNT (UN-AUDITED)
FOR THE QUARTER AND HALF YEAR ENDED JUNE 30, 2013

Half year ended 30 June  Quarter ended 30 June

Note 2013 2012 2013 2012
Rupees
Mark-up/retum/interest earmed 11 59,072,927 13,255,959 32,826,757 7,270,064
Mark-up/return/interest expensed (23,401,495)  (1,569.034) (12,679,371) (1 492,068)
Net mark-up/interest income 35671432 11686925 20,147,386 577799
Provision against non-performing loans and . &5
advances 8.2] (6,317,258) | | (175.338) | (4,478,452) | 18,016]
- Provision for diminution in the value of |
investments - -| - | -
Recovery against written off advances 450,308 | 1,998,890 240,440 1,018,438
Bad debts written off directly N - -
_ (5,866,950 1,823,552  (4,238,012) 1036454
Net mark-up/interest income after provisions 29,804,482 13510477  15909,374 6314450
Non mark-up/non interest income o e
Fee, commission and brokerage income 2,129,903 337,138 1,149,699 337,138
Other income 1026050 | | 41,050 | 662,131 27,958
Total non-mark-up/non interest income 3155953 378188 1,611,830 365096
32960435 " 13888665 17,721,204 7,179,546
Non mark-up/non interest expenses
Administrative expenses (60.766,039) | (33479.987) |(32,801,842) |(20.035,632)
Other provisions/write offs - - - -
Other charges | (882,744) -l | (882,744) | ~ B
Total non mark-up/non interest expenses (61,648,783) (33,479,987) (33,684,586 (20,035,632)
(28,688,348)  (19,591322) (15,963,382) (12,856,085)
Extra ordinary/unusual items = - S (O E3
Loss before taxation (28,688,343)  (19,591,322) (15,363,382) (12,856,086
Taxation - Current 12 (622,289)  (132560)  (372,435) (72,701)
Prior year - - - -
Deferred . - - -
Loss after taxation (29310,637) (19,723,882) (16335817) (12.928.787)
Accumulated losses brought forward (139,997,003)  (94,244,880) (152,971,823) (101,039,975)
Accumulated losses carried forward (169,307,640) (113,966,762) (169,307,640) (113,968,762)
Loss per share - basic and diluted 13_ (0.98) (086) _  (054) 0.43)
| The annexed notes 1 to 18 form an integral part of these candensed interim financial information.
R ]
Ao asdsl. G
Muhammad Saleem Shaikh Mizn M_A. Shahid Shahida Bilquis Qamar-uz-Zaman

President/Chief Executive Chairman Director Director
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APNA MICROFINANCE BANK LIMITED
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE HALF YEAR ENDED JUNE 30, 2013

Half year ended 30 June  Quarter ended 30 June

2013 2012 2013 2012
Rupees

Loss after taxation (20,310,637) (19,732,882) (16,335,817) (12,928,787)
Other comprehensive income

ltems that will not be reclassifid to profit
or loss - - -

ltems that may be subsequenlly reclassified

to profit or loss g ‘ ’ .
Total comprehensive loss for the period  (29,310,637) (19,732,882) (16,335,817) (12,928,787)

The annexed notes 1 to 18 form an integral part of these condensed interim financial information.

Sy e il bt

Muhammad Saleem Shaikh Mian M. A. Shahid Shahida Bilquis Qamar-uz-Zaman
President/Chief Executive Chairman Director Director
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APNA MICROFINANCE BANK LIMITED
CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)
FOR THE HALF YEAR ENDED JUNE 30, 2013

June 30, - June 30,
2013 2012
emeeemes RUPEES scmvmneme
(Un-audited)  (Un-audited)
CASH FLOW FROM OPERATING ACTIVITIES
(Loss) before taxation (28,688,348)  (19,591,322)
Adjustments for non-cash items o
Depreciation 3,316,470 1,156,822
Amortization 1,384,736 298,115
Provision against non-performing advances | 6,317,258 175,338
Amortization of premium on govemnment securities 882,744 -
Gain on sale of fixed assets (578,003) (13,225)

11323205 1617050
(17.365,143)  (17.974,272)

Increase in operating assets

Advances (101,733,247) (25,309‘239_)|

Other assels (32,116,112) (7,906,900)
(133,849,359)  (33,216,139)

(Decrease) | increase in operating liabilities —n §
Deposits [ 84223547 119312262
Other liabilities (2.947,062) 831979
81,276,485 120,144 241
T (69,938,017) 68,953,830

Income tax paid (622,289) (103,574)
Net cash inflow from [ used in operating activities (70,560,306) 68,850,256
CASH FLOW FROM INVESTING ACTIVITIES e

Net investments in available for sale securities | (142,844,373) | B
Net investments in held for trading securities | 9,812,500 ‘
Net investments in held to maturity securities -/ (12,500,365)
Investments in operating fixed assets (17,493,140) ‘ (5,599,642)
Investments in intangible assets | (7,113,440) |  (5,592,992)
Sale proceeds from disposal of operating fixed assets ‘ 2,400,217 | 22,000

(155‘238.'236) (23,676,999)
Net cash used in investing activities

CASH FLOW FROM FINANCING ACTIVITIES 100,000,000 -
Share deposit money 100,000,000 -
Net cash flow from financing activities —— e
(Decrease) / increase in cash and cash equivalents for the period (125,798,542) 45,179,257
Cash and cash equivalents at the beginning of the period _ 446843503  5157.939
Cash and cash equivalents at the end of the period 321,044961 50,337,196

The annexed notes form an integral part of these condensed interim financial statements.

.’ Vo AP astsl, TS

Muhammad Saleem Shaikh Mian M. A. Shahid Shahida Bilquis Qamar-uz-Zaman
President/Chief Executive Chairman Director Director
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APNA MICROFINANCE BANK LIMITED

CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UN-AUDITED)
FOR THE HALF YEAR ENDED JUNE 30, 2013

Share Statutory  Accumulated Total

capital Reserve Losses
Rupees

Balance as at 31 December 2011 300,000,000 50,01 (94,244 880) 205,805,131
Comprehensive loss for the period

Loss after taxation : [ [1a723882) (19.723802)
Other comprehensive income - - J | - |-

Total comprehensive loss for the period - - (19,723,882) (19,723,882)
Balance as at 30 June 2012 300000000 _ 50011 (113968762) 186.061.249
Balance as at 31 December 2012 300,000,000 50,011 (139,997,003) 160,053,008
Comprehensive loss for the period

Loss after taxation [[w [T - (EQMTST] (29.37,637).
Other Comprehensive Income - S - ‘ =

Total comprehensive loss for the period e - m\’}) (29‘31_0‘637)
Balance as &t 30 June 2013 300000000 5001 (189,307.640) 130,742,371

The annexed notes 1 to 18 form an integral part of this condensed interim financial information.

2
ﬁ 4
A s ﬂ ) i
Muhammad Saleem Shaikh Mian M. A. Shahid Shahida Bilquis Qamar-uz-Zaman

President/Chiei Executive

Chairman Director Director
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APNA MICROFINANCE BANK LIMITED
NOTES OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE HALF YEAR ENDED JUNE 30, 2013

STATUS AND NATURE OF BUSINESS

Apna Microfinance Bank Limited (“the Bank) was incorporated on 08 May 2003 as a public limited company
under the Companies Ordinance, 1984, The Bank was granted a certificate of commencement of business
on 28 December 2004. lts operations started from 01 January 2005, Its shares are listed on Karachi Stock
Exchange. The Bank's principal business is to provide microfinance services to the poer and underserved
segment of the society as envisaged under tha Microfinance Institutions Ordinance, 2001. The Bank operates
11 branches as at 30 June 2013 (30 June 2012: 5 branches) and is licensed to operate on district level,
Its registered office is situated at K-4/3 and /4, Ch. Khalig-uz-Zaman Road, Gizri, Karachi

Prudential Regulations for Microfinance Banks (MFBs) prescribe the Minimum Capital Requirements. The
Regulation 4 interalia requires that all MFBs which are licensed to operate in a specified district have to
maintain minimum paid up capital of at least Rupees 300 millicn free of losses. Where MFBs do not meet
the aforesaid minimum paid up capital requirement, they were advised to enhance their Capital during three
years from the year ended 31 December 2011 to the year ending 31 December 2013. As at 30 June 2013,
minimum capital requirement for the Bank was Rupees 250 million. However, the Bank's capital (free of
losses) stood at Rupees 130.742 million as at 30 June 2013. The extension obtained from State Bank of
Pakistan (SBP) vide letter No. BSD/BAID/G08/ 6180/2012 dated 18 May 2012 to meet the minimum capital
requirement up to 31 December 2012 has expired. In pursuit of meeting the minimum capital requirement,
the sponsor directors of the Bank have deposited an amount of Rupees 153 million with the Bank on 21
December 2012 as Share Deposit Money that was also informed to SBP by the management vide letter
No. AMBL/CEQ/OSED/646/12 dated 21 December 2012, During the period, the Bank has received further
Share Deposit Money of Rupees 100 million from an investor. The Bank, vide its letter No. SBP/AMBL/CS/928-
13 dated 26 August 2013, has communicated its intention to SBP to phase-wise raise the equity and attain
provincial level bank's status by December 2013, and national level bank's status by December 2014.
Accordingly, the share deposit money aggregating to Rupees 253 million will be converted into paid-up
share capital upon completion of required formalities. The management is also proactively negotiating with
certain other potantial investors for further equity injection. The management, directors and sponsor
shareholders of the Bank are confident that the shortfall against minimum capital requirement s temporary
and in view of matagement's plan for expansion of banking operations to national level, the Bank will be
in compliance wit! the minimum capital requirement and earning profits in the foreseeable future.

BASIS OF PREP.\RATION
Statement of compliance

This condensed interim financial report of the Bank for the half year ended 30 June 2013 has been prepared
in accordance with the requirements of the International Accounting Standard 34 - ‘Intefim Financial
Reporting’, provisions of the Companies Ordinance, 1984, the Microfinance Institution Ordinance, 2001,
the Prudential Regulations for Microfinance Banks/Institutions and the directives issued by the Securities
and Exchange Commission of Pakistan (SECP) and the State Bank of Pakistan (SBP). In case where the
requirements difer, the provisions of Companies Ordinance, 1984, the Microfinance Insfitution Ordinance
2001, the Prudential Regulations of Microfinance Banks/Institutions or the requirements of the said directives
have been followed,

SBP hes deferred the applicability of International Accounting Standards (IAS) 39 ‘Financial Instruments
Recongnition and Measurement’ and International Accounting Standards (IAS) 40 ‘Investment Property *
for Banking Companies through BSD Circular No. 10 dated 26 August 2002. Further, the Securities and
Exchange Commission of Pakistan (SECP) ras deferred applicability of IFRS-7 * Financial Instruments:
Disclosures™ through its notification S.R.0 411(1) / 2008 dated 28 April 2008. Accordingly, the requirments
of these standards have not been considered in the preparation of this condensed interim financial information,

Basis of Presentation

This condensed interim financial information is prepared in accordance with BSD Circular No. 11 dated 30
December 2003 issued by the State Bank of Pakistan (SBP) and IAS - 34 ‘Interim Financial Reporting'
and hence do not include all the information required in the annual financial statements. Accordingly, this
condensed interim financial information shoulc be read in conjunction with the annual financial statements
of the Bank for the year ended 31 December 2012. This condensed interim financial information is un-
audited but subject fo limited scops review by the statutory auditors.

This condensed interim financial information is presented in Pak Rupees, which is the Company's functional
and presentation currency.




CRITICAL ACCOUNTING ESTIMATES AND JUDGMENTS

The preparation of this unconsolidated condensed interim finarcial information in conformity with the
approved accounting standards requires the use of certain critical accounting estimates. It also requires
the management to exercise its judgment in the process of applying the Bank's accounting policies. Estimates
and judgments are continually evaluated and are based on historical experience and other factors, including
expectations of future events that are believed to be reasonable under the circumstances.

During preparation of this condensed interim financial information, the significant judgments made by the
management in applying the Bank’s accounting policies and the key sources of estimation and uncertainty
were the same as those that applied in the preceding audited annual published financial statements of the
Bank for the year ended 31 December 2012.

ACCOUNTING POLICIES
The accounting policies and the methods of computation adopted in preparation of this condensed interim

financial information are the same as those applied in the preparation of the annual financial statements
for the year ended 31 December 2012.

10
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CASH AND BALANCE WITH SBP

Note
Cash in hand - local currency
Balance with State Bank of Pakistan 5.1

June 30, December 31,
2013 2012
e RUDEES -cseemene

(Un-audited) (Audited)

26,954,957 13,844,703

57,237,448 32,322,058

84,192,405 46,166,761

Represents balance maintained in current account with the State Bank of Pakistan to meet the requirements
of maintaining a minimum balance equivalent fo 5% of the Bank's time and demand liabilities in accordance

with Regulation 6 of the Prudential Regulations.

BALANCES WITH OTHER BANKS / MFBs

In Pakistan

- on current account

- on deposit account 6.1
- on fixed deposit account 6.2

4,484 4,484
108,848,072 95,831,321
_ 128,000,000  298,700.000

236,852,556 395535805

These carry mark-up rates ranging fram 7.50% to 9% per annum (31 December 2012: 8% to 10%) per

annum.

6.2 These carry mark-up rate ranging from 7.50% to 10.50% per annum (31 December 2012: 11.50% per

T

annum). These are placed for a period of one month on roll over basis.

INVESTMENT
Held-for-trading
Term Finance Certilicates 74
Held-to-maturity
Federal Governmert Securities

- Market Treasury Bills

Available-for-sale
Federal Government Securities
- Pakistan Investment Bonds (PIBs)
- Surplus/(deficit) on remeasurement at fair value

1.2

68,687,500 78,500,000
. 5140937
213,322,849 | 20 |

71,361,22
L 3,733470 | (50,876) ‘

217056319 71,310.344
285,743,818 154,951,261

7.4 These represent Term finance certificates of Jahangir Siddiqui Company Limited. These carry mark-up at

the rate of 6 Months KIBOR + 2.4% per annum.

7.2 These represent PIBs issued for a period of threz to five years having maturity dates from 19 July 2015 to
22 July 2015. These carry interest ranging from 11.25% to 11.50% per annum (31 December 2012: 11.28%

per annum).

ADVANCES - NET OF PROVISIONS
June 30, 2013

December 31, 2012

No. of Leans No. of Loans
Qutstanding Rupees  Outstanding Rupees
(Un-audited) (Audited)
Micro credit 5,851 226,529,765 3064 125,858,687
Provision held:
- Specific | 7,248,380 2,914,337
- General | 2017392 ‘ 1,156,346 |
9,325,772 4,070,683
Advances - net of provision 5851 217,203,993 3064 121,788,004
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14. TRANSACTIONS WITH RELATED PARTIES
Related parties of the Bank comprise group companies, staff retirement benefits, key management presonnel
and major sharenolders of the bank, The details of transactions with related parties other than those
disclosed elsewhere in this condensed interim financial informaticn s as under:

June 30 Dec 31
2013 2012
snmzsnee RUPEES wmmmememse

(Un-audited) (Audited)
Bal as at period/year end
Associates:

Deposits . 5

Key management personnel:

Deposits 500,262 785,900
June 30 June 30
2013 2012
mremreeees RUPEES mmmeemen
(Un-audited)  (Un-audited)
Transactions for the period
Associates:
Deposits
Withdrawals = .

Mark-up on depasit paid & -

Placements
Placements =
Repayments - >
Mark-up on deposits eamed - 5

Other Related Parties:
Contribution to Staff Provident Fund 176,212 288,560

Key management personnel:

Deposits
Deposits received 25,672,406 18,572,157
Withdrawals 25,958,044 16,912,829
Remuneration to Chief Executive Officer 2,400,000 1,500,000
Remuneration to Executives 2,245,000 3,000,000
Mark-up on deposit paid 1,245777 58,408

s, A asst S

Muhammad Saleem Shaikh Mian M. A. Shahid Shahida Bilguis Qamar-uz-Zaman
President/Chief Execulive Chairman Director Director
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SEGMENT DETAILS WITH RESPECT TO BUSINESS ACTIVITIES
The segment analysis with respect to business activity is as follows:

Investmetn  Retail Micro
In Government Banking  Finance Total
Securities Banking
Rupees

Half year ended June 30, 2013 (Un-audited)
Total income : 113&7302" 147915 36212130 | 52673168
Total expenses B82,744) 40.172.319“ 50,934,762 ‘ 91‘989‘825‘
Net income/(loss) ‘ 11‘105.158“

(25.593,153;“ (1::‘722.532}‘ (29,310,837

Segment asset(gross) 217,056,319
Segment non performing loans ‘ - 46,945 528 46‘945‘528‘
Segment provision required - - ‘ 9.325‘772‘ 9,325,772
Segment liabilities L - | 552,248.411| 16,406,308 | 568,654,719

‘389‘?32451‘ 349,341,780 ‘ 956,130,560

Half year ended June 30, 2012 (Un-audited)

Total income | 11,030‘955*‘ 960674 3.632408| 15,633,097
Total expenses 9939.031|| 2541 rasa 35,356,919
Net income/{loss) 11,030.955| (8.960.357)|| (21 7354au grzaasz}i

Year Ended December 31st, 2012 (Audited) \‘ | ‘
Segment assets(gross) 154.951.281‘ 441.702‘566| 203,726,519 ‘ 800,380, 366‘

Segment non - perfo ming loans - 15,654,983 15,554,983
Segment provision re quired E - ‘ 4,070,683 4,070,683
Segment labiltes ‘ | 47100324 16187310 | snarezy

FINANCIAL RISK MANAGEMENT
The Bank's financial risk management objectives and policies are consistent with those disclosed in the preceding audited
annual published financial statements of the Bank for the year ended 31 December 2012

DATE OF AUTHORIZATION FOR ISSUE
This condensed interim financial information was approved and authorised for issue by the Board of Directors on September

Tih, 2013.

GENERAL

18.4 N significant reclassification / rearrangement of the comesponding figures has been made.
18.2 Figures have been rounded off to the nearest rupee unless otherwise stated.
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