
AHMAD HASSAN TEXTILE MILLS LIMITED

Sd/-
Chief Executive

 March 31, 2020  June 30, 2019 

 Un-Audited  Audited 

ASSETS  Rupees  Rupees 

NON-CURRENT ASSETS

Property, plant and equipment 2,608,955,656         2,841,368,043         

Investment property 43,311,500               43,311,500               

Intangible assets 88,203                        122,717                     

Long term deposits 13,262,777               13,262,777               

Long term investment -                              17,837,014               

2,665,618,136         2,915,902,051         

CURRENT ASSETS

Stores, spare parts and loose tools 50,063,287               60,940,689               

Stock-in-trade 1,416,512,301         1,108,560,342         

Trade debts 695,342,738             481,533,726             

Loans and advances 97,226,072               111,787,562             

Due from Government 55,606,078               57,775,795               

Other receivables 12,182,122               6,109,505                  

Short term investment 40,560                        52,000                        

Cash and bank balances 3,244,107                  16,765,243               

2,330,217,265         1,843,524,862         

TOTAL ASSETS 4,995,835,401         4,759,426,913         

EQUITY AND LIABILITIES

SHARE CAPITAL AND RESERVES

Authorized share capital 200,000,000             200,000,000             

Issued, subscribed and paid up share capital 144,082,488             144,082,488             

Capital reserve 32,746,284               32,746,284               

              604,513,692 742,422,219             

Revenue reserve - unappropriated profit 1,099,707,405         921,685,893             

1,881,049,869         1,840,936,884         

Subordinated loans 105,000,000             105,000,000             

NON-CURRENT LIABILITIES

Long term loans and financing 520,270,832             492,597,908             

Liabilities against assets subject to finance lease 4,375,849                  7,020,700                  

Deferred taxation 227,405,690             213,958,218             

752,052,371             713,576,826             

CURRENT LIABILITIES

Trade and other payables 876,228,486             681,408,533             

Unclaimed dividend 5,471,074 3,235,078

1,229,973,152         1,138,700,665         

Current portion of non-current liabilities                               153,233,348             

Accrued finance cost 54,598,508               52,539,990               

Provision for taxation 75,849,901               70,795,589               

2,257,733,161         2,099,913,203         

TOTAL EQUITY AND LIABILITIES 4,995,835,401         4,759,426,913         

Surplus on revaluation of

   property, plant and equipment

Finances under markup arrangements and other credit 

facilities

CONDENSED INTERIM BALANCE SHEET 
AS AT MARCH 31, 2020 

(UN-AUDITED)

Sd/-
Director

 Mar 31, 2020  Mar 31, 2019  Mar 31, 2020  Mar 31, 2019 

 Rupees  Rupees  Rupees  Rupees 

Sales  - net 6,009,047,390  5,482,030,941  2,031,878,444  2,033,306,094  

Cost of sales (5,449,055,128) (5,161,619,726) (1,857,525,480) (1,918,118,587) 

Gross profit 559,992,262      320,411,215      174,352,964      115,187,507      

Other income -                       303,932              -                       41,590                 

Profit on trading 160,300              -                       -                       -                       

Distribution cost (37,900,136)       (51,641,805)       (9,826,854)         (18,935,200)       

Administrative expenses (57,127,219)       (52,946,384)       (20,923,731)       (15,123,443)       

Other operating expenses (17,967,219)       (4,204,529)         (5,942,764)         (173,166)             

(112,834,274)    (108,488,785)    (36,693,349)       (34,190,219)       

Profit before finance cost 447,157,988      211,922,430      137,659,615      80,997,288        

Finance cost (170,391,791)    (127,487,503)    (55,415,505)       (56,700,463)       

Profit before taxation 276,766,197      84,434,927        82,244,110        24,296,825        

Taxation (100,073,489)    (59,448,331)       (26,314,749)       (13,240,296)       

Profit after taxation 176,692,708      24,986,596        55,929,361        11,056,529        

12.26                   1.73                     3.88                     0.77                     

                        

Nine months period ended Quarter ended 

Earnings per share - basic 

and diluted

CONDENSED INTERIM PROFIT OR LOSS ACCOUNT
FOR THE QUARTER AND NINE MONTHS ENDED

MARCH 31, 2020
(UN-AUDITED) 

1.

2.

3. Figures from previous year have been re-arranged for the purpose of comparison wherever necessary.

4. Figures in these accounts have been rounded off to the nearest rupee.

5. Provisions for taxation has been calculated on turnover basis.

These un-audited accounts are being presented to the shareholders as required under SECP notification

No.764(1)/2001 dated 05-11-2001 and in accordance with the requirements of International Accounting

Standard-34 "Interim Financial Reporting".

Accounting policies adopted for the preparation of these quarterly accounts are the same as adopted in the

preceding annual accounts.

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE PERIOD OF NINE MONTHS ENDED AT

MARCH 31, 2020
(UN-AUDITED) 

Revenue 

Balance as at June 30, 2018 (Audited) 144,082,488  32,746,284        773,129,285           868,033,570        1,817,991,627

Distribution to owners:

-                   -                       -                            (18,010,310)        (18,010,310) 

Total comprehensive income for the period:

-                   -                       -                            24,986,596          24,986,596 

Other comprehensive income for the period -                   -                       -                            -                         - 

-                   -                       -                            24,986,596          24,986,596 

-                   -                       (22,827,645)            22,827,645          - 

Balance as at March 31, 2019 (Un-audited) 144,082,488  32,746,284        750,301,640           897,837,501        1,824,967,913

Total comprehensive income for the period: - 

Profit for the period -                   -                       -                            15,968,971          15,968,971 

Other comprehensive income for the period -                   -                       -                            -                         - 

-                   -                       -                            15,968,971          15,968,971 

-                   -                       (7,879,421)              7,879,421            - 

Balance as at June 30, 2019 (Audited) 144,082,488  32,746,284        742,422,219           921,685,893        1,840,936,884

Distribution to owners:

(18,010,310)        (18,010,310) 

Total comprehensive income for the period:

Profit for the period -                   -                       -                            176,692,708        176,692,708 

Other comprehensive loss for the period -                   -                       (118,569,413)         -                         (118,569,413) 

-                   -                       (118,569,413)         176,692,708        58,123,295 

-                   -                       

(19,339,114)            19,339,114          - 

Balance as at March 31, 2020 (Un-audited) 144,082,488  32,746,284        604,513,692           1,099,707,405    1,881,049,869

Final cash dividend of Rs. 1.25 per share 

for the year ended June 30, 2018

Profit for the period

Incremental depreciation arising due to 

surplus on revaluation of property, plant 

and equipment (net of deferred tax)

Incremental depreciation arising due to 

surplus on revaluation of property, plant 

and equipment (net of deferred tax)

Final cash dividend of Rs. 1.25 per share 

for the year ended June 30, 2019

Incremental depreciation arising due to 

surplus on revaluation of property, plant 

and equipment (net of deferred tax)

Share Capital

Rupees

Reserves

Total

Capital 

Issued, 

subscribed 

and paid up 

capital

Share premium

Surplus on 

revaluation of

   property, plant 

and equipment

profit 

CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY
FOR THE PERIOD OF NINE MONTHS ENDED

MARCH 31, 2020 
(UN-AUDITED) 

CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME
FOR THE QUARTER AND NINE MONTHS ENDED

MARCH 31, 2020 
(UN-AUDITED) 

 March 31,  March 31,  March 31,  March 31, 

 2020  2019  2020  2019 

 Rupees  Rupees  Rupees  Rupees 

         176,692,708           24,986,596          55,929,361         11,056,529 

(138,004,907)      -                             -                           -                          

Less: related deferred tax 19,435,494          -                             -                           -                          

(118,569,413)      -                             -                           -                          

58,123,295          24,986,596         55,929,361        11,056,529      
Total comprehensive income  for 

the period

Nine months period ended Quarter ended

Profit for the period

Other comprehensive loss for the 

period:

Items that will notbe subsequently

reclassified to profit or loss:

Impact of revaluation carried out

during the period

CONDENSED INTERIM CASH FLOW  STATEMENT
FOR THE PERIOD OF NINE MONTHS ENDED

MARCH 31, 2020 
(UN-AUDITED) 

Sd/-
Chief Financial Officer

 Mar 31, 2020  Mar 31, 2019 

 Rupees  Rupees 

CASH FLOWS FROM OPERATING ACTIVITIES

 Profit before taxation        276,766,197         84,434,927 

Adjustments for:

Depreciation on property, plant and equipment 103,721,032       108,198,936     

Amortization on intagible asset 34,514                 214,514             

Gain on sale of property, plant and equipment -                        (262,342)            

Unrealized (gain)/loss on re-measurement of investment 11,440                 20,880                

Finance cost 170,391,791       127,487,503     

       274,158,777      235,659,491 

Operating cash flows before movements in working capital        550,924,974      320,094,418 

(Increase) / decrease in current assets

   Stores, spares and loose tools          10,877,402           1,900,770 

   Stock in trade     (307,951,959)    (449,325,525)

   Trade debts     (213,809,012)      (67,673,823)

Loans and advances (excluding advance income tax)          14,561,490      (41,414,650)

Tax refunds due from government            2,169,717         10,502,607 

Other receivables          (6,072,617)         (4,702,373)

Increase / (decrease) in current liabilities

Trade and other payables        194,819,953      276,587,478 

    (305,405,026)    (274,125,516)

Cash generated from operations        245,519,948         45,968,902 

Income tax paid - net (62,136,211)      (41,186,335)     

Long term deposits (given) / received back - net (925,600)           

       (62,136,211)      (42,111,935)

Net cash generated from / (used in) operating activities 183,383,737     3,856,967         

CASH FLOWS FROM INVESTING ACTIVITIES

Additions to property, plant and equipment (9,313,552)        (208,199,670)  

Proceeds from disposal of property, plant and equipment -                       498,000            

Long term investment 17,837,014        -                     

Net cash generated from/(used in) investing activities 8,523,462          (207,701,670)  

CASH FLOWS FROM FINANCING ACTIVITIES

Long term finances obtained -                       178,601,805    

Repayment of long term finances (110,036,803)    (134,301,138)  

Repayment of finance lease (2,556,431)        816,845            

Dividend paid (15,774,315)      (17,794,774)     

Short term finances  - net          91,272,487 282,512,212    

Finance cost paid (168,333,273)       (106,449,001)

Net cash (used in) / generated from financing activities (205,428,335)    203,385,949    

NET (DECREASE)  / INCREASE IN CASH AND CASH EQUIVALENTS (13,521,136)      (458,754)           

3,244,107          19,018,815      
 CASH AND CASH EQUIVALENTS AT 

 END OF THE PERIOD 

 CASH AND CASH EQUIVALENTS AT 

 BEGINNING OF THE PERIOD 
16,765,243 19,477,569      

Nine months period ended

15,612,040
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BOARD OF DIRECTORS 

DIRECTORS' REVIEW 
In the name of Allah, the Most Beneficent, the Merciful 

Dear Shareholders, 
Your Directors are pleased to present before you un-audited accounts of your 
Company for the nine months ended March 31, 2020.
SUMMARIZED FINANCIAL RESULTS:

March 2020 March 2019
(Rupees) (Rupees)

Sales  Net 6,009,047,390 5,482,030,941
Gross Profit 559,992,262 320,411,215
G.P Ratio 9.32% 5.84%

Profit after taxation 176,692,708 24,986,596

REVIEW OF OPERATIONS: 
The financial results of your Company show profit after taxation of Rs.176.693 
Million which is Rs.151.706 million excess than same period of the previous year. 
Our gross profit ratio increased by 3.48%. Cost of sales is increased by 5.57%, 
Distribution cost is decreased by 26.61%, Admin cost is increased by 7.90% and 
finance cost is also increased by 33.65% mainly due to increase in KIBOR rates 
from 6.61 % to 13.25 % in the period under review as compared to the same 
period in last financial year. Besides of all above cost increase factors, your 
management of the Company is still able to generate better profit than same 
period of the last year to sustain shareholder's wealth and stakeholder's interest.  
FUTURE OUTLOOK 
With the rise of Pandemic COVID-19 and the spillover effects from the global 
recession on under developing countries like Pakistan. We foresee a dull economic 
activity as well as adverse impact on the supply chain during the fourth quarter to be 
ended June 30, 2020 with some relief measures from the government as well. 
However, Government had taken better facilitation to investors and industrialist 
through SBP and PBA by issuing relief packages like deferral in Principle Payment 
for further one year and to control the unemployment by issuing loan to industrialist 
against Salary & Wages @ 3% mark up rate and taking some other measures which 
for the better of the country's economy. All these relieve packages well work in due 
course if the requirement of garments from market arises & all textile chain is in 
working good shape. Despite current uncertain situation, management of your 
company expects decent recovery in next financial year and is striving had to steer 
the company cautiously through this worst economic crunch.
ACKNOWLEDGMENT 
Your Directors place on record their deep appreciation for the efforts made by the 
workers and staff of the Company for their deep devotion to work.
Your Directors would also like to express their thanks to the Shareholders, Financial 
Institutions and Banks (Bank Al Habib Limited, National Bank of Pakistan, Bank Al-
Falah Limited, Allied Bank Limited, Soneri Bank Limited, Meezan Bank Limited, Habib 
Bank Limited (HBL), United Bank Limited),  for their support and assistance. 

                                                       On behalf of the Board of Directors 

Multan                                                                       
Dated: April 29, 2020                                      Chief Executive                         Director

- Chairman/ Non-Executive Director 
- Chief Executive / Executive Director 
- Executive Director
- Executive Director 
- Non-Executive Director 
- Non-Executive Director 
- Rep. N.I.T
- Independent Director

1.  Mian Muhammad Javed Anwar 
2.  Mr. Muhammad Aurangzeb          
3.  Mr. Muhammad Haris                
4.  Mr. Muhammad Jahanzaib 
5.  Mrs. Salma Javed       
6.  Mrs. Waheeda Parvaiz                         
7.  Mr. Syed Raza Abbas Jafferi 
8. Mr. Nazeer Ahmed Khan   

ACCOUNTS

AHMAD HASSAN 
TEXTILE MILLS LTD.

For the Third Quarter &
Nine Months Period Ended 

March 31, 2020
(Un-Audited)

2019

5,482,030,941/-

320,411,215/-

5.84%

24,986,596/-

6,009,047,390/-

559,992,262/-

9.32%

176,692,708/-

2020

(HBL)
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