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ASSETS
Non-current assets

Fixed assets - property, plant and equnpmem‘ ¢ 5 5,938,632 5,998,663
Long-term investment ‘ 4,500 4,500
Long-term loans and advances 25,459 28,653
Lang-term deposits 42,980 42,980
: (HONEYANN  6074,796

Current assefs _
Stores, spares and loose fools s 6 1.275,041 956,276
Stock-in-frade 618,917 564,899
Trade debfs - considered good 347,180 349,283
Loans and advances 36,634 35,434
Short-term deposits and prepayments : 41,895 19,423
Investments ' 2,049,916 2,282,729
Accruedinterest _ 4,298 4,298
Other receivables . 24,837 22,594
Cash and bank balances 291,604 389,014
. 4,690,322 . 4,623.950
Total assets 10,701,893 10,698,744

EQUITY AND LIABILITIES
Share capital and reserves

Share capital 1,145,225 995,848
Unappropriated profit 6,578,725 6,852,908
7,723,950 7,848,756
LIABILITIES
Non-current liabilities
Liability against asset subjectto fitance ledse 5,586 4.517
Deferred taxation 1,007,951 1,041,952
Retirement benetifs - obligations 138,069 B 142,045

1,151,606 1,197,514
Current liabilities

Trade and other payables 7 1,591,671
Current maturity of liability against asset

subiect fo finance lease 1.862

Taxation - provision less payments 58,9243

_ 1,826,337 1,652,476

Total liabilities 2,977,943 2,849,990
Contingency and commitments : 8

Total equity and liabilities 10,70 10,698,746

The annexed notes 1 to 17 form an integral part of these financial statements.
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Babar Bashir Nawaz Abdus Sattar
Chief Executive Director
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Net sales 9 3,045,046 2,658,556 5,917,079

Cost of sales (2.208,744) {1,676,537) (4,276,1560)

Gross profit 835,302 882,019 1,640,919

Disttibution cost 10 (207,313) {113:335) (385.207)

Administrative expenses (76.218) [54,56%) (151,349)

Ctheroperating expenses (41,500) (51,143) (83,000)

Other income 1 63,164 49,679 117,210

Operating profit 574,435 712,651 1,138,573

Finance cos! (6.925) (5,199 (11,531)

Profit before taxation 567,510 707,452 1,127,042

Taxation 12 (119.000) (106.824) (256,000)

Profit after taxation 448,510 400,628 871,042

Othercomprehensive income
Totdl comprehensive income 448,510 871,042

Basic and diluted earnings
per share (Rupees)

The annexed notes 1 to 17 form anintegral part of these financial statements,

Bahar Bashir Nawaz Abdus Sattar
Chief Executive Director

5.061.818

. (3,555,742}

1,506,076
{228,108)
{125,700

(84,143)

137,368

1,205,493

{7.219)

1,198,274

(240,025)

958,249

958249

8.37
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CASH FLOWS FROM OPERATING ACTIVITIES

Cash generated from operations 13 913.513 1,308,929

Finance cost paid (11,531) (7.219)

Income tax paid (151,712) (211.383)

Retirement benefit obligation paid (40,1486) (11.032)

Increase in long+term loans and advances 3,194 (5.428)
Net cash from operating activities W T073.867
CASH FLOWS FROM INVESTING ACTIVITIES

Fixed capital expenditure incurred (553.312)

Proceeds from disposal of operating assets 7.885

Purchase of open ended mutual fund units {1.426,900)

Proceeds from sale of open ended mutual fund units 3,019,720 1,512,954

Interest received 13,139 12,183
Net cash generated from / (used in} investing activities 185,123 (447,240}
CASH FLOWS FROM FINANCING ACTIVITIES

Dividend paid (518.546)

Lease rental paid -

& (995.851) (518,546)

Net Idecrease) / increase in cash and cash equivalents T (97.410) EEETE
Cash and cash equivalents at beginning of the period 389,014 219.762
Cash and cash equivalents at end of the period ~ 291,604 T aviean

The annexed notes 1 ta 17 form an integral part of these financial statements

alon

Abdus Sattar
Director

Babar Bashir Nawaz
Chief Executive
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Balance as at July 1, 2013 - as previously reported 995,848 6,950;803 7,946,651

Effect of change in gccounting policies with
respect o accounting for recognition of actuarial
losses and past service cost on defined benefit
plans - net of tax [Note 3] - (97.895) (97.895)

Balance as at July 1, 2013 (Re-stated) 995,848 6,852,908 7,848,756

Issue of bonus shares @ 15% for the year
ended June 30, 2013 149,377 (149,377)

Final dividend for the year ended June 30, 2013
@ Rs. 10.00 per share (995.848) (995,848)

Total comprehensive income for the half yvear
ended December 31, 2013 - 871,042 871,042

Balance at December 31, 2013 (unaudited) 1,145,225 6,578,725 7,723,950

Balance as af July 1, 2012 - as previously reported 865,955 5,762,938 6,628,893

Effect of change in accounting policies with
respect fo.accounting for recognition of actuarial
losses and past service cost on defined benefit
plans - net of tax (Note 3] (16.005) (16,005)

Balance as at July 1, 2012 (Re-stated) 5,746,933 6,612,888

Issue of bonus shares @ 15% for the year
ended June 30, 2012 129,893 (129,893)

Final dividend for the year ended June 30, 2012
@ Rs, 6.00 per share (519.573) (519.573)

Total comprehensive income for the half year
ended December 31, 2012 - 958,249 958,249

Balance at Decermber 31, 2012 (Unaudited) 995,848 6,055,716 7,051,564

The annexed notes 1 to 17 form an integral part of these financial statements.

o). | Bus

Babar Bashir Nawaz Abdus Sattar
Chief Executive Director
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1 THE COMPANY AND ITS OPERATIONS

The company was incorporated in Pakistan on October 14, 1981 as a public limited
company and is isted on Karachi Stock Exchange. Its main business activity is
manufacturing and sale of cement. The company's cement manufaciuring plant is
located in Tehsil Hub, District Lasbella, Balochistan.

2 BASIS OF PREPARATION

.:Jm ﬁo:amzmmg interim financial information has been prepared in accordance with
_mmw.@ars@ ‘and provisions of and directives issued under the Companies Ordinance,

984, In case where requirements differ, the provisions of or directives issued under
Comparnies Ordinance, 1984 have been followed.

dlensed interim financial information should be read in cenjunction with the

effective for annual periods bedginning on or
s@ccouniing for employes bensfits. The standard
pastsevice cost and also replaces the interest

iR the expected ratum on plan assets with
defined benefit asset or ligbility and the discount
year.

Y iSShas beeninfroduced. This is made up of
e ﬁgﬁﬂmmwgnm between actual investment returns and
the: EE% aﬁﬁ%_m& ﬁfg netinterest cost. The standard requires "remeasurements”
to be recognised in the Balance Sheet immediately, with a charge or credit to
Other Comprehensive Income in the periods in which they occur.

Following the application of IAS 19 {Amendment) - 'Employee Benefits', the Company's
policies for Staff Refirement Benefits in respect of remeasurements and past wm:\ﬁm
cost stand amended as follows:

- Past service cost and amount arising as a result of remeasurements are recognised
in the Balance Sheet immediately, with a charge or credit to Other Comprehensive
Income in the periods in which they occur.

- The change in accounting policies have been accounted for retrospectively in
accordance with the requirements of IAS 8 'Accounting Policies, Changes in
Accounting Estimates and Errors' and comparative figures have been restated.

Effects of this change in accounting policy have been summarised below:

Impact on Balance Sheet - . o
Increase in ﬂmmﬂmgmi benefits - og@n:o:m e 127,171 - 15,474 .
Decrease in QQ@:@Q fasfability = .~ = 36,126 [

Uwaﬁm.omm_v oﬁm:mnm?dwu_mm e e 6850 [ T,m:.m_wo.

~ Decreasein %nnnanzoamnﬂoz . 97895 |t

_BUQQ, on Profit n:n Loss . - : . .
Incredse in profit before _onw_Ou . - 3,101 R
Increase in Ex%_om_.mxcwsm.o. : - 836 BV

i Decrease in other comprehensive income e 84,088

The Company follows a consistent practice to conduct actuarial valuations
annually at the year end. Hence, the impact on this and comparative
condensed interim financial information are not quantifiable and are also
considered immaterial.

4.  ACCOUNTING ESTIMATES, JUDGMENTS AND FINANCIAL RISK MANAGEMENT

The preparation of this condensed interim financial information in confirmity with
approved accounting standards requires management to make estimates,
assumptions and use judgements that affect the application of policies and
reported amounts of assels and liabilities and income and expenses. Estimates,
assumptions and judgements are confinually evaluated and are based on
historical experience and other factors, including reasonable expectations of
future events. Revisions to accounting estimates are recognised prospectively
commencing from the period of revision.

Judgements and estimates made by the management in the preparation of this
condensed interim financial information are the same as those that were
applied to financial statements as at and for the year ended June 30, 2013.

The Company's financial risk management objectives and policies are
consistent with those disclosed in the financial statements as at and for the year
ended June 30, 2013.
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levying penalty of Rs 374 milion on the company alleging that it was involved with other
cement manufacturing companies in price fixing arangements. The company alongwith

ofher cement manufacturers challenged the vires of CCP order before the Lahore
High Court which directed the CCP not to take any adverse action against the company
under the aforementioned order passed by CCP till the completion of the case
proceedings in the Lahore High Court. The company has also filed an appeqg against

FIXED ASSETS - property, plant and equipment

B —

y CCP's order in the Supreme Court of Pakistan.
Operating assets - note 5.1 5,485,568 5557713
MQU_JM J\Mﬂa _3?.0.%3& i www.wwm BT Based on the opinion of the company's legal advisors, the management is hopeful that
es hel ital expenditure 3895 . )
Sl SRR L Eﬁ fhe ultimate outcome of these petitions / appeal will be in favour of the cormpany and
E % hence no provision has been recognised in this financial informatian for the
aforementioned amount of penalty.
B
|
o 8.2 Commitments for capital expendifure outstanding as at December 31, 2013 gmounted
to Rs. 358.96 million (June 30, 2013 : Rs. 61.52 million).
bhnio:m to oumﬁ::n assets during the period
were as follows: " .
- - . e oL . _ Dec. 31,
Buiidings and roads on freehold land 9,294 s - - . . S h 2012
Plant and machinery 103,900 106,374 . =i
Vehicles 25,248 10.185 NET SALES -
e % e Local sales . 5310444 B
136,607 I ~ Less: Commission 109,029) £
L Net local sales - T . 5201415 B
. Dispesals during the period - Net : : . . “
y E, = e 1189 RS Export sales . i 1.822085 §
Transfen fo stores during the period - Net book value 9.943 7,946 A . . : : 7,023,500
=" [ | . : .
Sales tax 871,432
é STORES, SPARES AND LOOSE TOOLS _ Fe Q.ma_ axcise Qc? T . 234 989
Stores, spares and loose fools include Rs. 689.07 million {dune 30, 2013: Rs. 453.34 millio k . ; . 1180z
in respect of coal stock, _
_ 10. DISTRIBUTION COST
e f This includes Rs. 325.40 million (2012: Rs. 186.40 million) incurred in respect of expott sales.
TRADE AND OTHER PAYABLES ‘ - - @ | peey Dec. 31,
Credifors 150,857 161,451 - - ... . - —Rupees '‘000----
Accrued liabilities 642,926 438,613 ; S i - : el
Electricity charges payable 240,134 219.358 s OTHER INCOME
Sales tax and excise dufy payab 84,184 122272 - ! . e ;
Advances from customers 205,364 42.007 ~ Gain on sale of open ended J\.ﬁ.c_ﬁco_ fund unifs
Others 303,774 407,970 . Gairon ﬂmxﬂmow@w&mﬁ of fair /.».,o_cm
o577 EEEErrTEE of open ended mutual fund Units
1,627,243 1,591,671 : . : i -
T et Exchange gain. :
8 CONTINGENCY AND COMMITMENTS Gain on sale of ﬁcwzoam oil

.. : ‘ Others
8.1 The Competition Commission of Pakis

i order on August 27, 2009




- Selected Notes to the Condensed Inferim Finan
~ For the half year ended December 31, 2013 - Unaudited

TRANSACTIONS WITH RELATED PARTIES

#onmoh.mo:..m with related parties during the period

12. TAXATION
are as ﬁo_mo,\.é”

Current - cument year 290,000 354,500 Holding Company .
- prior year a [128,000) .
Deferred (34,000) 13,525 Q&Qﬁ:& paid . 837,148
TS T Recovery of expenses : 750

256,000 240,025 , . .
e Bonus shares issued - foce value 125,572

13. CASH GENERATED FROM OPERATIONS >m.mon6.¢ma companies

Profit before taxation 1,127,042 1,198,274 \ Purchases of goods
Reimbursement of expenses

Add / (Less): Adjustment for non-cash charges and Recovery of expenses from related parties

other items
L Other related parties
Ummaﬁa_oz 197,620 173,029 :
Gain on disposal of operating assets (5,093) Payments made to retirement beriefit funds
Gain on sale of opend ended mutual fund unifs (33,098) i Key management compensation
Geiin on re-measurement of fair value of open - salaries and other shori-term employee benefits
ended mutualfund units {23,3272] - post-employment benefils
Interest income (13,257)
Provision: for staff refirement benefits 12,285
Finance cost 7919 15. CORRESPONDING FIGURES
148,422 117,765 The following pricr period figures have been reclassified for the purpose of appropriate
Profit before working capital changes T 1,275,464 1,214,039 presentation:
Effect on ¢ash flow due o working capital changes Reclassification from Reclassification to Rupees
: Commission on local Commission on local
(Increase) / decrease in current assets sales - distribution cost sales - net sales 107,199
Stc c P P % ¥ A i
%mm.. W.UQS.M Gncinoetions (412,218) Trade and other payable Retirement benefits - obligations 149,045
Stock-in-trade {345,310)
Tracle de e
el 13,880 16.  INTERIM DIVIDEND
Loans and advances 300} i . .
Short-term d o (11.300) The Board of Directors in its meeting held on January 22, 2014 declared an interim ﬂﬂwj
=i . eposits and prepayments (21,445} dividend of Rs. 3.00 per share [2012: Rs. 3.00 per share) amaunting to Rs. 343.57 million
Ofher receivables 24,098 (2012: Rs 298.75 million).
(752,290) 1
e e cUneri iGbities 17.  DATE OF AUTHORISATION FOR ISSUE . .
: Trade and other payables 245,180 This condensed :..:m:_j financial information was approved and authorised for issue
. : by the Board of Directors of Company on January 22, 2014,
- (361,951) (7,110}
. Coshgenerat reeih I
BRI ot fom operations SRR 0 v

Babar Bashir Nawaz Abdus Sattar
Chief Executive Director




Attock Cement Pakistan Limited

D-70, Block-4, Kehkashan-5 Ciifion, Karachi-75600
Tel: (82-21) 35309773-4 UAN: (92-21) 111 1717 17
Fax: (92-21) 35309775

Email: acpl@attockcement.com



