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October 4, 2018

Muhammad Ghufran ZOGCK EX AN e
Deputy General Manager-Operations T RE D T
Pakistan Stock Exchange Limited

Stock Exchange Building

o ‘,

ock Exchange Road 'q—,ql 1 E o

Karachi. * karacHl

Dear Sir

Subject: Withdrawal of Petitions by M/s Huawei Technologies Pakistan (Pvt.) Limited Against M/s g

WorldCall Telecom Limited

\We are enclosing the Orders of the Honorable Lahore High Court, whereby M/s Huawei Technologies Pakistan (Pvt.)
Limited has withdrawn its petitions against M/s WorldCall Telecom Limited. Accordingly, you are requested to reverse
all action(s) taken with regard to the above mentioned petitions which includes placing of this information, in
particular PSX Notifications N-615 and N-654, on PSX’ website and removal of all associated information.

The aforementioned Notice was issued by PSX on the presumption that the WTL committed some sort of default;
however, no particulars of the purported default were mentioned in the subject Notice.

We would also take this opportunity to point out that WTL has signed many contracts with Huawei, which miserably
failed to comply with the terms and conditions of the said contracts, consequently colossal losses were incurred by
WTL due to the said breaches of Huawei. WTL has also filed a Recovery Suit bearing No. 35444-C/2017 before the
Senior Civil Judge, Lahore for declaration and recovery of USD 93,300,000/- from Huawei, which is currently pending
adjudication therefore PSX's notification was uncalled for as the creditors claim was completely false and frivolous.

We hope the PSX will put the matter at rest and dismiss all the publications earlier made with reference to the subject
matter.
Thanking you

Yours Sincerely
For WorldCall Telecom |

“eendet

Mueen Taugir
Company Secretary

Head Office:

WorldCall Head Office: Plot No. 156¢
Main Walton Road, Lahore-Pakistan
Tel # (+92 42 ) 36671191-94

Eax # (+92 42) 36671197
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imiernationsl Pvt, Ltd. Versus

Form No: HCJD/C-121
ORDER SHERET
HTTHE LAHORE HIGH COURT LAHORE
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JUDICIAL DEPARTMENT

C.0.No0.73639/2017

World Call Telecom ILtd.

Order with signatures of Judge, and that of parties
or counsel, where necessary.

/@ Oate of Delivery of ¢,y

2018 My Umer Akram Chaudhary, Advocate for the

netitioner.
Rana Bilal, Advocate for SECP.
C.M.No.2/2018

This is an application to withdraw

main C.O., in order to initiate proceedings before
the competent forum. This application is allowed
C.Q. is dismissed jas wnfzhdmwn
(ABID LELE SETKH)
JUDGE
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wor s a private limited company incorporated under the laws of

ware appended as Annexures A and A/l respectively)

- High Court, Lahore

«

ted

, 2 company incorporated under
at 12th Floor, Saudi Pak Tower,

a company incorporated under the laws of
Plot # 1566/124, Main Walton Road,

rH SECTION 302 OF

LR APPLICABLE PRO

registered office at 12th Floor, Saudi Pak Tower, 6-A, Jinnah

famabad, Pakistan. This Petition is filed and instituted for

he Patitioner through Barrister Usman Afzal, who is fully

fhe case and can depose to the same and is duly

o, initiate, file, and pursue the present proceedings.

CReselaron of the Board of Directors of the Petitioner dated
“O17 and Memorandwn and Articles of Association of the




Page 23

sectlally secks permission of this Honourable Court to raise

the hearing of this Petition,

in this Flonourable Court as

durisdiction for this petition v

istered office is situated in Lahore.

peoper court fee has been affixed to this Petition. The

‘ b iy the linvtation period.
! .
LT VoG
i Pae Beepondent Na @ be wound up;

the Outstanding

ool determination of this Petition, the Respondent No 1 be

cutreined o selhig or disposing of any of its movable or immovable

Coard ol moveabic and immovable assets of the Respondent No 1 be

i this Detition may be allowed to the Petitioner. A @)

-




Adyoother order. relief, or remedy deemed to be just and proper by this

“eneireble Court in the circumstances of this case may also kindly be granted.

w<I’"x/\l"1" CIHEAUDHRY

B (LUMS), LT.M. (Berkeley)
ot Law (New York)
Advocate High Court

FLH No. 48776

i

TAHSAN MAHMOOD
(Hons) (Punjab)
High Court

0. 5509

Through

/6
SALMAN AKRAM RAJA
M.A. (Cambridge), LL.M. (London) !
LL.M. (Harvard) e as

Advocate Supreme Court
PPLH No. 3960

-

e E L e
\cf"’y"l i

TARIQ BASHIR

M.A., LL.B. Hons (Sheffield)

Advocate High Court

PLH No. 11025

RAJA MOHAMMAD AKRAM & CO
Advocates & Legal Consultants
33 C, Main Gulberg, Lahore

it coniiied that this is the first Petition under Section 301 of the Companies Act, 2 )17
an eartier petition, CO 41/2014, was filed under Companies Ordinance, 1984
withdrawn while reserving the right to file a fresh petition, if need be.
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Form No: HCJD/C-121

ORDER SHEET
IN THE LAHORE HIGH COURT LAHORE
JUDICIAL DEPARTMENT

C.0.No.73659/2017

dmawef International Pvt, Ltd,  Versus World Call Telecom Ltd.

&.No. of Date of Order with signatures of Judge, and that of parties

order/ order/ or counsel, where necessary.
proceeding | proceeding.

26.09.2018 Mr. Umer Akram Chaudhary, Advocate for the
petitioner.
Rana Bilal, Advocate for SECP..
C.M.No.1/2018

This is an application to withdraw
main C.O., in order to initiate proceedings before

the competent forum. This application is allowed

and the main C.QO. is dismissed ?s w/?thdrawn.
5‘ B

(ABID AZIZ Si‘lEIKH)
JUDGE




In the Honourable Lahore High Court, Lahore

™

C.0O. No. _}ﬁz 2017

Juawei International Pte Ltd, a company incorporated under the laws of
Singapore having its registered office at 15 A Changi Business Park Central 1,
Singapore, though its duly authorised representative, Barrister Usman Afzal,
having his office address at 12th Floor, Saudi Pak Tower, 6-A, Jinnah Avenue,

Zlue Area, Islamabad, Pakistan

... Petitioner

Versus

1 WorldCall Telecom Limited, a company incorporated under the laws of
Pakistan having its registered office at Plot # 1566/124, Main Walton Road,

Pahore Cantt, .ahore, Pakistan

ties and Exchange Commission of Pakistan, Companies Registration

2. Seeurit

Office, 3rd Floor, 7-Egerton Road, Lahore, through the Registrar of Companies

S
... Respondents As -

PETITION UNDER SECTION 301 READ WITH SECTION 302 OF THE -
NTES ACT, 2017 READ WITH ALL OTHER APPLICABLE PROVISIONS

THE LAW

COMT A
COMPTA

Singapore having its registered office at 15 A Changi Business Park Central 1,

Singapore. This Pelition is filed and instituted for and on behalf of the Petitioner
through Barrister Usman Afzal, who is fully conversant with the facts of the case

and can depose to the same and is duly authorised to institute, initiate, file, and

pursue the present proceedings. The official address of Barrister Usman Afzal is
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29, That the territorial jurisdiction for this petition vests in this Honourable Court as

the Respondent No 1's registered office is situated in Lahore.

0. That the appropriate and proper court fee has been affixed to this Petition. The

Petition is filed within the limitation period.

In light of the above, it is respectfully prayed that this Honourable Court may

accept this etition and may pass an order/judgment that:

(a) The Respondent No 1 be wound up;

(b) The assets of the Respondent No 1 be liquidated to pay the Outstanding

Amount of US$ 2,989,065.97/- to the Petitioner;

{©) An official hquidator be appointed to take over the Respondent No 1's

assets and perform other functions as provided in the law;
(ct) A provisional manager be appointed for the Respondent No 1;

(e) Allmovable and immovable assets and properties of the Respondent No

I be attached;

6 Pending the final delermination of this Petition, the Respondent No 1 be 0
I
b

restrammed [rom selling or disposing of any of its movable or immovable i

assels, and all moveable and immovable assets of the Respondent No 1 be ’i

R

altached; and . :
AN

[he costs of this Petiion may be allowed to the Petitioner.

[o5)



wrder, refief, or remedy deemed to be just and proper by this

e circumstances of this case may also kindly be granted.
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‘ SALMAN-AKRAM RAJA

MLA. (Cambridge), LL.M. (London}
LLM. (Harvard)

Advocate Supreme Court
PLH No. 3960

TARIQ BASHIR
M.A., LL.B. Hons (Sheffield)
Advocate High Court

PLH No. 11025

: AD AKRAM & CO
Advocates & Legal Consultants
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Form No: HCJD/C-121
| ORDER SHEET
IN THE LAHORE HIGH COURT LAHORE
JUDICIAL DEPARTMENT

C.0.No.110034/2017

Huavel International Pvt. Ltd.  Versus World Call Telecom Ltd.
3.No. of Date of Order with signatures of Judge, and that of parties
order/ order/ or counsel, where necessary.
proceeding | proceeding.

26.09.2018 Mr. Umer Akram Chaudhary, Advocate for the
petitioner.
Rana Bilal, Advocate for SECP.
C.M.No.1/2018

This is an application to withdraw
main C.O., in order to initiate proceedings before
the competent forum. This application is allowed

and the main C.Q. is dismissedﬂas withdrawn.

/ f /fC‘

(ABID AZ1? SHEIKH)
JUDGE
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NOURABLE LAHORE HIGH COURT, LAHORE

C.O.No. N /2017

tagies Co Lid, a company incorporated under the laws of the
People's Republic of Chma havi mg its ngstezed office at Bwnhan, Longjg ng

nstrict, Shenzhen, C

Afzal, having

... Petitioner
Versus
Telecom Limited, a company incorporated under the laws of

having its registered office at Plot # 1566/124, Main Walton Road,

Lahore Cantt, Lahore, Pakistan

Aastan

change Commission of Pakistan, Companies Registration
Floor, 7-Egerton Road, Lahore, through the Registrar of Companies

... Respondents

WITH SECTION 302 OF THE
LL @TdH{ APPLICABLE PROVISIONS OF
THE LAW

P Y

Longgang District, Shenzhen, People’s Republic of China. This Petition is fﬂedf/
and instituted for and on behalf of the Petitioner through Barrister Usman Afzal, ™.
12th Floor, Saudi Pak Tower, 6-A, Jinmah Avenue, Blue Area, Islamabad, ‘\ ™
Pakistaiy, who is fully conversant with the facts of the case and can depose to the -

same and 1s duly authorised to institute, initiate, file, and pursue the present

proceedings

o
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That the territorial jurisdiction for this petition vests in this Honourable Court as

]
B AN ke i

Respondent No 1's registered office is situated in Lahore.

ht of the above, it is respecifully prayed that this Honourable Court may

i3

()

The Respondent No 1 be wound up;

e assets of the Respondent No 1 be liquidated to pay the Qutstanding

An official liquidator be appointed to take over the Respondent No 1's

assets and perform other functions as provided in the law;

espondent No 1;
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A eyt oy f oy s e b o
A provisional manager be aj

All movable and immovable assets and properties of the Respondent No

I be attached;

) “
assets, and all moveable and immovable assets of the Respond%u Nol/be{.;,

'l

attached; and

The costs of this Petition may be allowed to the Petitioner.
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M.A, LLB (Sheffield)
Adwvocate High Court
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RAJA MOHAMMAD AKRAM & CO
Advocates & Legal Consultants
33 C, Main Gulberg, Lahore

he Companies Act, 2017,
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Form No: HCJD/C-121
ORDER SHEET
LAHORE HIGH COURT LAHOE
JUDICIAL DEPARTMIENT

C.0.N0.89570/2017

\/ CrsSus

Order with signatures of Judge, and that of partie
or counsel, where necessary.
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main .

, in order to initiate proceedings before

3

the competent forum. This application is allowed
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In the Honouarable Lahore High Court, Lahore

ated under the laf‘ s of
t 6, the Gateway No. 9
thougn its duly authonsed
er U%mm. 2 J‘,d having hlS ofﬁa ,[ddms@ at 12th Floor,

Versus

Limited, a company incorporated under the laws of
fice at Plot # 1566/124, Main Walton Road,

Yorodd o
registered office a

Lol 4

ion of Pakistan, Companies Registration %&
hore, through the Registrar of Companies L .

... Respondents g

J'L H E: LA%’

Respecttully submitied, R

That the Petitioner is a private limited company incorporated under the laws of
Hong Kong having its registered office at 9% Floor Tower 6, the Gateway No. 9

Canton Road Tsim Sha Tsul, Kowloon, Hong Kong. This Petition is filed and

irnstituted for and on behalf of the Petitioner through Barrister Usman Afzal, who
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In light of the above, it is respectfully prayed that this Honourable Court may

accepl this Petition and may pass an order/judgment that:

(a) Uhe Respondent No 1 be wound up; K
by the Respondent No 1 be liquidated to pay the Outstanding
Amount of UsS$ 428
{) An official liquidator be appointed to take over the Respondent No 1's
assels and perform other functions as provided in the law;
() A provisional manager be appointed for the Respondent No 1;
{e) Al movable and immovable assets and properties of the Respondent No
I be attached;
{f) Pending the final determination of this Petition, the Respondent No 1 E:s_g ‘
B\
restrained from selling or disposing of any of its movable or immovable™y *
d - i W

attached; and

() The costs of this Petition may be allowed to the Petitioner. .




Any other order, relief, or remedy deemed to be just and proper by this

e Court in the circumstances of this case may also kindly be grantec.

Through

]\/l A (C mbl ;

LL.IM. vavnd)
vocat Advocate Supreme Co

PLE No. 48776 PLH No. 3960

N MAHMOOD - TARIQ BASHIR

Tons) (Punjab) M.A., LL.B. Hons (Sheffiel
Advocate High Court Advocate High Court

] PLI No. 11025

y AMMAD AKRAM & CP
Advm ates & Legal Consultants ™
33 C, Main Gulberg, Lahore

Itis certitied that this i the first Petition under Section 301 of the Companies Act, 2017,
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WorldCall

WorldCall Telecom Limited

CALL

January 31, 2018

Muhammad Ghufran

Deputy General Manager-Operations
Pakistan Stock Exchange Limited
Stock Exchange Building

Stock Exchange Road

Karachi.

Dear Sir

Subject: Suit # 227 of 2018 for Declaration and Injunction against Notice Dated January 29, 2018 for
Placement of WorldCall Telecom Limited in the Defaulters’ Segment under PSX Regulation
5111 (m

This is with reference to your notification (reference: PSX/N-615) dated January 29, 2018 whereby WorldCall Telecom
Limited was placed under the Defaulters’ Segment of the Exchange. Please find attached Court Orders whereby the
Honorable Court has been pleased to grant stay order in favor of WorldCall Telecom Limited and has restrained the
defendants from placing the name of WorldCall Telecom Limited in the Defaulters’ Segment with effect from January
30, 2018.

Any action(s) taken by the PSX with regard to the above mentioned notification (reference: PSX/N-615) needs to be
reversed which includes placing of this information on PSX' website and removal of all associated information for
implementation of these orders.

Your earlies! action in this regard shall be highly appreciated.
Thanking you

Yours Sincerely
For WorldCall Telecom Limited

/l/l Wl /»«jﬁ(/w‘

Mueen Tauqir
Company Secretary

Head Office:
Flot No.1566/124, Main Walton Road, Lahore Cantt.

Tel # (+92 42) 36671191-04,
Fax # (+92 42) 36671197
www.worldcall.net.pk




IN THE HIGH COURT OF

Suit No, 227 o

SINDH AT KARACHI
£ 2

Federation of Pakistan and Others

ORDER

PRTTBATRETT I UnCHON, resiran

L e vnnuened Naotice

business ol provision of telecor

states that pursuant o e
hMinisiry of In
Local Loop

entered o dllerent contracts  with [RHIEI

compaties o supply, nsal and conunission ihe svElem

U APy Servics

toabide by the terms of the contracts and conse quently colossal losses were

meurred by the plaind il Asainst the said breaches of Huswer and for the

damages incurred by the plaint il the plamtiit filed a Suoi

bearing No33444-C/2017 betore the Senjar Civil Judge, Lahore for
declarstion and recovery of USD 93.300.000 which is snll pending
adindication. He added that the tnpugned Notice has been issued due 1o the

winding up petition filed by Howwei fnternustional Py Lomted bearing CO

I63IWH T ander section 305 read with Secuon 307 of the Comipanies

T against the plaindft which is pendmz adjudication hetore the

thigh Court and the said winding up petition las been filed on

P—————



frivolous grounds and the same is being contested by the plaintift on merits.
as the claim of USD 2.989.065.97 - of Huawei in the said petition is devoid
ol merits. Huawei has also filed CO No. 736392017 and CO 895702017
on identical pleadings and the same arc also being contested by the

plaintift.

[earned counsel further states that the impugned Notice has been
issued by the defendant No. 2 purportedly exercising the powers under
Clause 5.11.1 (m) (an amendment alleged approved by SCP on 16.01.2018
and sent for Gazette Notification) of the Pakistan Stock Exchange
Regulations without any notice whatsoever. He also maintains that an
identical civil suit bearing No. 207 of 2018 is already pending adjudication
in 1his Court. wherein ad-interim injunction has been granted by this Court.
Learned counsel. in this regard. has invited the attention of the Court
towards an order dated 27.01.2018, passed in Suit No.207 of 2018,
(available at page 223 of the memo of plaint). and prays for the same ad-

interim reliet

Let notice be issued to defendants as well as DAG for 07.02.2018.
Meanwhile. the defendant No. 2 is restrained from placing the name of

plaintiff in the Defaulters Segment tll the next date ol hearing.

Ottice is directed to communicate the copy of this order to defendant
Ne 2 through fax and fix this matter along with Suit No. 207 ot 2018.

. Sd/Judge
Certified to be true copy

Assistant Registrar (0S)

Copy of order dated 31.01.2018 is
forwarded for the information of:-

« Pakistan Stock Exchange (PSX)
Through its Managing Director
Having office at Stock Exchange Building,

30J\ ']
sg’t\ant Registrar (0S)
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PAKISTAN STOCK EXCHANGE LIMITED

'IIII B . .
P Stock Exchange Building, Stock Exchange Road, Karachi
N Phones: 111-001-122
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PSX/N-615 NOTICE January 29, 2018

PLACEMENT OF COMPANIES
IN THE DEFAULTERS’ SEGMENT UNDER PSX REGULATION 5.11.1.(m)

Itis hereby informed to all concerned that the Securities and Exchange Commission of Pakistan (“SECP") vide
email dated January 29, 2018 has shared copies of Winding-up petitions against following companies filed by

their respective creditors.

S.No. Name of Companies Symbol
1. | Worldcall Telecom Limited WTL
2. Dewan Salman Fibre Limited DSFL
3. | Al-Abid Silk Mills Limited AASM
4 Sargodha Spinning Mills Limited SRSM

In this context, it is hereby informed to all concerned that in line with the requirements of Clause 5.11.1.(m) of
PSX Regulations, M/s. Worldcall Telecom Limited and M/s. Sargodha Spinning Mills Limited will be placed in the
Defaulters’ Segment of the Exchange w.e.f. Tuesday, January 30, 2018, whereas, M/s. Al-Abid Silk Mills Limited
and M/s. Dewan Salman Fibre Limited are already quoted in the Defaulters’ Segment of the Exchange under

Clause 5.11.1.(l) of PSX Regulations.

The Companies are hereby advised to reclify the default within Fourteen (14) trading days i.e. by Monday,
February 19, 2018, failing which trading in the shares of the Companies shall be suspended w.e.f. Tuesday,

February 20, 2018.

It must be noted that upon failure of the Companies to rectify its default within Seven (07) trading days from the
date of this notice i.e. by Thursday, February 8, 2018, the trading in the shares of the Company shall be
converted to SPOT (T + 0) settlement for the next Seven (07) trading days i.e. till Monday, February 19, 2018.

The above is for information of all concerned.
hqp//

HAFIZ MAQSOOD MUNSHI | Manager - RAD

Copy to

The Executive Director (PRPD-SMD) - SECP Companies Concerned

The Director / HOD (PRDD) - SECP Central Depository Company of Pakistan Limited
The Additional Direclor (CMD-SMD) - SECP National Clearing Company of Pakistan Limited

The Chief Executive Officer - PSX PSX Notice Board and Website

The Deputy Managing Director - PSX Slate Bank of Pakistan

The Acting Chief Regulatory Officer - PSX Pakistan Banks' Association

All Departmental Heads - PSX Institute of Chartered Accountants of Pakistan (ICAP)
Companies Concemed Registration Office Auditor of the Companies Concerned

Registrar of Companies




PSX/N-654

\
\v

PAKISTAN STOCK EXCHANGE LIMITED
NOTICE

January 30, 2018

Peprodece hereunder the Petition No. C.O. No. 73639 of 2017 filed in the Lahore
High Court by M/s. Huawei Technologies Pakistan Pvt. Lid. Against M/s. WorIdCc-:II
Telecom Limited, Application in the matter of Petition Under Section 301 re_a.d with
Section 302 of The Companies Act, 2017 read with all other applicable provisions o.f
the law, received from Securities & Exchange Commission of Pakistan vide e-mail

dated January 29, 2018 for information of all concerned.

(Copy of the same is also available on our Websit

Fedddch ok

e www.Psx.com.pk)

Form No: HGID/C-121
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IN THE LAHORE HIGH COURT
LAHORE,
JUDICIAL DEPARTMENT
C.0.No.73639,0f 2017
Huzawei Technologies Pakistan Pvi. Lid.
Vs.
World Call, etc.
S. No. of Date of Order with signature of Judge, and that of
order/ order/ parties or counsel, where necessary.
roceeding | proceeding )

16.10.2017, Mr. Muhammad Umar Akram Chaudhary,
Advocate for the petitioners,
Mr. Munwar Islam, Advocate for respondents.

C.M. No.2/2017

In response to application for interim relief, the
learned counsel for the respondents entered appearance and
submits that though there was a shareholders’ resolution
under section 196 of the Companies Ordinance 1984 (Now
section 183 of the Companies Act, 2017) to sell the sizable
assets of the companies (i.e. sale of passive infrasiructure
and property). However submits that the sale in pursuance to
above resolution has not been materialized, therefore, the
respondents company is not at present selling any sizable
asset of the con;pany.

2. Learned counsel for the petitioners at this stage is
satisfied with above statement. However, reserves the right
to approach this court afresh, whenever the respondents will
try to sell any sizable asset of the company. C.M. stands
disposed of, .

3 The main case is already fixed on 12,12.2017.
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