&% WorldCall Telecom Limited

December 15, 2017

Muhammad Ghufran

Deputy General Manager - Operations
Pakistan Stock Exchange Limited
Stock Exchange Building

Stock Exchange Road

Karachi - 74000.

Respected Sir

Subject: Conversion of Preference Shares into Ordinary Shares

This is to bring to your attention that pursuant to conversion notice received from a Preference Shareholder and as
permitted by the Articles of Association of the Company, WorldCall Telecom Limited (WTL) has converted 14,500 of
its Preference Shares into 99,112,745 Ordinary Shares. The Articles of Association requires the price to be used for
conversion shall be 60% of the last 90 days volume weighted average price of the Ordinary Shares of the Company, if
the conversion is exercised after 4th anniversary from the issue of Preference Shares. Accordingly conversion of shares
effected on December 04, 2017 whereby the last 90 days volume weighted average price turned out to be Rs. 3.24/-
per share resulting in conversion price of 1.95/ per share.

Further to this please find enclosed to this letter

e Certificate from the statutory auditars certifying the increase in paid up capital of the Company;

» 2 Cheques in respect of Additional Listing Fee (under PSX Regulation No. 5.18.1) and Supervisory Fee of
SECP (under PSX' Notice: PSX/N-4413) in favour of Pakistan Stock Exchange amounting to Rs. 911,837 and
Rs. 99,113 respectively; and

e Tax Challan for previous Additional Listing Fee paid.

The Tax Challan and Return of Allotment for this instance of conversion shall be shared in due course. You are
requested to update the paid up capital of the Company to 1,121,854,844 Ordinary Shares on the basis of auditor's
certificate,

Thanking you.

Yours Sincerely
For WorldCall Telecom Limtied

/W&fg]%w

Mueen Taugir
Manager Corporate Affairs

Head Office:
WorldCall Head Office: Plot No. 1566/124,
Main Walton Road, Lahore-Pakistan

Tel # (+92 42 ) 36671191-94
Fav 4 (L9 ADN ARRTA4 Q7
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November 29, 2017

Ref. No. A/C000473/16863/17

Company Secretary

Worldcall Telecom Limited

Plot # 1566/124, Main Walton Road
Lahore Cantt.

Dear Sir,

PRACTICING MEMBERS’ CERTIFICATE ON “CONVERSION OF PREFERENCE SHARES AND DIVIDEND
PAYABLE ON SUCH PREFERENCE SHARES TO ORDINARY SHARE CAPITAL” AS REQUIRED UNDER
“PROCEDURES FOR PARTIAL CANCELLATION OF SECURITIES IN CDS DUE TO REDEMPTION OR

CONVERSION”

We have been requested by the management of Worldcall Telecom Limited {the Company) to
provide a certificate on number of ordinary shares to be issued on conversion of preference shares
into ordinary shares (the Conversion) as required under “Procedures for Partial Cancellation of
Securities in CDS due to Redemption or Conversion (the Procedures)”.

Scope of Certificate

As per Annexure D of the Procedures, statutory auditor’s certificate is required for onward
submission to CDS on the Conversion, This certificate is issued to certify the calculation of number of
shares that may be issued on the Conversion in compliance with the Articles of Association of the

Company.
Management Responsibility

The responsibility for accurate Conversion; compliance with the Procedures, Articles of Association
and regulatory formalities; compliance with other contractual requirements and obtaining relevant
approvals is that of the management and those charged with governance.

Auditor’s Responsibility

Our responsibility is to certify the position of paid-up capital, both before and after the issuance of
ordinary shares upon the Conversion, and certify the number of ordinary shares to be issued on the
Conversion. Qur verification was limited to the procedures performed on the following documents /

information as provided by the management:

Conversion notice for Class B Preference Shares issued by Mr. Muhammad Shoaib;

Review of the calculation of the Conversion as per clause 17-B of the Articles of Association;
CDC statement showing preference shares of the Company held by Mr. Muhammad Shoaib; and
Obtaining Management Representation regarding the Conversion and Regulatory Compliance.
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Certificate

Based on the procedures performed in the preceding paragraph, we, the statutory auditors of the
Company, hereby certify that:

¢ The Conversion of 14,500 Class B, non-voting, cumulative, convertible preference shares into
ordinary shares of the Company to Mr. Muhammad Shoaib (the holder of preference shares)
would amount to 99,112,745 ordinary shares of Rs. 10 each as per the Conversion formula
defined in the Articles of Association of the Company; and

= The Company has complied with relevant regulatory requirements pursuant to the cancellation

and Conversion.

Accordingly, the pre and post factual position of paid-up capital / total issue (No. of shares) due to
conversion would be as follows:

Ordinary Shares:
Ordinary Shares

of Rupees 10
each

1,022,742,099
99,112,745
1,121,854,844

Paid-up capital (before conversion)
Add: Number of securities converted
Paid-up capital {(after conversion)

Preference Shares:

Preference
Shares of USD
100 each
[Class B]

Paid-up capital (before conversion) 176,000
Less: Number of securities converted 14,500
Paid-up capital {after conversion) 161,500

Restriction on Use and Distribution
This certificate is issued in relation to “Procedures for Partial Cancellation of Securities in CDS due to

Redemption or Conversion” and is not to be used or distributed for any other purpose or to be
presented in any court of law. This certificate is restricted to the facts stated herein.
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Chartered Accountants
Lahore
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FROM ¢ IMNFORCHMENT SECP FRX NO. 18519218592 a7 Jum. 2813 94:2

No. EMU/213/666/05 ~ [ & 6 Q2 ' fune 7, 2013

The Chief Exvuutive,

RS Corponue Advicary,

First Floor, Plot No. 62,

Central Commercial Area (CCA),
Blogk ~T, Plue- 2, DA,
Lahare Cantt.

sus:  Appliculion under Rufe 8 of the Companijes Shuve Cantial (Variation in Rizlts uad Priviteges)
Rugtes, 2008 read with Section 90 of the Compunles Qrdinpnee, 1984- Issw nee ot comylutive and

umvemh!c pon-voling otherwlse thuy right preference shares

Dear Str,
Please refer to application dated May 13, 20173 and refated documents sub nitted reparding the

aforementioned subject.

2. ] am pleased to intrn you that on the basis of special resolution passe:| by the shurghulders of
the Compiny in exiro ordinary genersl meeting of the membors of the Company he d on May 4, 2013, und
circumstances of the case, the competent authorily Jias granted approvals 10 Worldea(l Telecom Limited {the
“Company”) to issuc and 150,000 Cluss A and 200,000- Cluss B, Cumulative, Not -voting and convertible
Preference shares, ech of fuce value of USD 100 per preference share, to Habib Bunk Limited, Bahroin
Hranch (“HBIL™) and Oman Felecommunicatlon Compuny (“Omantel™), by way of viherwise than vight in
terins of section 86{1) of the Companies Ordinance, 1984 ("Ondinance™);

3, In the event that (he Compuny does not have sufficient distributable protis and the accumulated
resyrves, and the dividend on preference shares I8 cartied beyond the fenor of the suject issue of preference
shares, the Company shull issue ordinary sharus to the holders of preference shares ir licu of the nccumulated
dividends.

4. In addition, the Compiny is required to subimit & repart to the Commission *vithin 15 days from the
completion of right issue of total number of preference shares subscribed along with ts break up into Class A
and Cluss B preferonce shurcs and complete disclosures with regurd to suid preforanas shiare issue stiofl be
made {n the financial statements of the Company.

S. It iy be noted that the aforementioned preference shares shall be govemied by the terms snd
conditions us approved by the sharcholders In the aturesald exte ordinary general me ding and any changes in
the features pliecting the proposcd scheme of issuance of shares shall be intini ted to the Commission
impuediarely. Forther, the Company is expected to comply with the rofevant reqiirements of the Lisiing
Regulations of the Stock Exclisnge. Moreover, the Compuny shall ensure that relevat approvals are obtained
fromn other regulatary bodies uy and when desived.

Please acknowledge the receipt,

Yours triddy,

Alf Aveom Tkram
Heud off Departiment 7 fhirctior {Imtuicemnd)

Copy o Uhiel Executive, Wiwlileolt Telovom Limled

SECURITIES & EXCHANGE
COMMISSION QF PAKISTAN
NIC Buiding, 63 dinnah Avenue,
Hlamabad, Pakistan

PABX: £02.51 9207091-4, Fax: +92-51-9218592, 0204915, Email: webmaster@secp.gov.pk, Nebsite: www.secp.govipk




SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN

ACKNOWLEDGEMENT OF FILING
[See-regulation-13 (1)]

No. JR-1/0042200 {’I [L ?/ Dated: 04/07/2013

In the matter of WORLDCALL TELECOM LIMITED

The Receipt of the under mentioned document(s) filed, registered and
recorded pursuant to the provisions of the Companies Ordinance, 1984 (XLVII of 1984),
is hereby acknowledged.

1. Form 26 dated 07-05-2013.

vl
( Shahbaz Sartvav )

Joint Registrar
3rd and 4th Floor, Associated House,
7 Egerton Road, [iahore

Fee Rs. 600/-

THE COMPANY SECRETARY,
WORLDCALL TELECOM LIMITED,
67-A-C-11I, GULBERG-11I,

LAHORE




Form 26 Page 1 of 1

THE COMPANIES ORDINANCE, 1984

EQRM 26
[SECTION 172]
SPECIAL RESOLUTION

Only Pdf files are allowed for altachment
t. Incarporation Number i0042200
2. Name af the Company IWORLDCALL TELECOM LIMITED
3. Fee Paid {Rs.) s00.00 } Name & Branch of the Bank

o ) = ILAHORE, MCB - Model Town [0967)
4 Receipt No [E-2013-153463 ) :
& Date of Dispateh of Nolice 09/04/2013

(DDMMIYYYY) L— — _————l
6. Specily the intention to ﬁ};Evre&se in Authorised Capital for Crdinary Shares from PKR 9 Billion to PKR 15 Billion and !orﬁ« z

propose (he resolution as ‘ Preference Shares PKR 6 Billion.

Special Resolution lssue of Preference Shares and all reguiatory sanctions to be included In the Memorandum and
. Articles of Association

Issue of Shares other than Right to Omantel and HBL and shareholders sanction for forgoing their
pre-emptive right,
Approval of conversion formulae of Prelerence Share to Ordinary Shares .
Approval of Preference Dividend at 5.9% per annum to be paid semi-annuaily in the form of specie
shares. .
Appraval of {ssue of shares at discount as per the conversion formula given in the agreement signed
between Omantel and HBL on January 27, 2013

Dale of Passing of Special 04/05/2013
Resoltion (DD/MM/YYYY]

N

-~

DU S —
8 Totai Number of Members 19647 Rapresenting 860571513 Shares of Rs Foo esch
g Members Presentin Person O — .

and/or through proxy In the 127 Representing 489335356 Shares of Rs.
meetng - T

10. Members voted for 1127 ''''''' B Representing 489335356 Shares of Rs.

11 Membets voled against 4] Representing 0_ T Shares of Rs.

12, Ata genearal meating af Avari Hotel

the members of the said 87 Shahrah e Quad | Azam LAHORE Punjab 54800
company, duly convened
and held at

13. Place(City) [cAHORE ]

14, Texi of special resolution y |2
inltach copy. if spaceis
insufficient to reproduce 1%}

-
¥

15 Signalure of Chisf
Executive/Secretary

16. Name ol Signatory

17. Designation Secretary

18. NIC Mumber 3520226829523

19 Date { DD/MMIYYYY ) . 07/05/2013

o ey T

CERTIFIEDTO

T

JOINT REGISTRARC
L COMPANY REGISTRATION
LAHORE.

P

https://eservices.secp.gov.pk/eServiccs/EFormControllerServlet?action=0pen&fromCM=Y... 7/4712013
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RESOLVED THAT: - '»""f;.»o(ﬂ f
/‘ ot
R " Subject to compliance with the provisions of all applicable laws, the approval ofthc;%kfaorclﬁi Gﬁ% ol
the Company, the approval of SECP (including approval under Section 84, the provisipmiof $ég:t ’k’ 20
(1) and Section 90 of the Companies Ordinance and Rule 5 of the Companies \%ha&;k’%@ FD/(
2 S 2 M

(Variation in Rights and Privileges) Rules, 2000), any other regulatory approval required pi dergthesi”
Companies Ordinance, the approval of the Pakistan Telecommunication Authority an"f‘ap, oVakof * \:,t;"g,(‘
SBP, the Company be and is hereby authorized to issue United States Dollar denominated,\‘n 'B’;yg; .Es".o“"}?//
cumulative and convertible preference shares at the price of US$ 100 per share otherwise than &f'a}oﬁ—/
- arights issue to the Investor and Omantel (an existing shareholder of the-Company) in the following ‘

proportions: :

(1) Two hundred thousand (200,000) United States Dollar denominated, non-voting, cumulative
' " and convertible Class B Preference Shares having a face value of US$ 100/- each to be issued
o Omantel at the time of investment by Omantel (“Class B Preference Shares™);

(i) One hundred and fifty thousand (150,000) United States Dollar denominated, non-voting,
cumulative and convertible Class A Preference Shares having a face value of US$ 100/- each
to be issued to the Investor at the time of investment by the Irivestor (“Class A Preference
Shares™);

(the Class A Preference Shares and the Class B Preference Shares are hereinafter referred to as the
“prefercnce Shares™)

(iii) Sixty seven thousand two hundred and sixty two (67,262) United States Dollars denominated,
non-voting, cumulative and convertible Class B Preference Shares having a face value of US$
100/- each to be issued to Omantel from time to time during the term of the Preference Shares
at the rate of 5.9% per annum or such higher number of United States Dollars denominated,
non-voting, cumulative and convertible Class B Preference Shares in case the dividend
declared by the Company for its ordinary shareholdérs is higher than the rate agreed rate of
dividend (hereinafter referred to as the “Class B Dividend Shares”), provided that the tenor
of any such Class B Dividend Shares issued from time to time shall not be more than the
remaining tenor of the Preference Shares issued at the time of investment by Omantel; and

(iv) Fifty thousand four hundred and forty six (50,446) United States Dollars denominated, non-
voting, cumulative and convertible Class A Preference Shares having a face value of US$
100/- each to be issued to the Investor from time to time during the term of the Preference
Shares at the rate of 5.9% per annum or such higher number of United States Dollars
denominated, non-voting, cumulative and convertible Class A Preference Shares in case the
dividend declared by the Company for its ordinary shareholders is higher than the rate agreed
rate of dividend (hereinafter referred to as the “Class A Dividend Shares”), provided that the
tenor of any such Class A Dividend Shares issued from time to time shall not be more than
the remaining tenor of the Preference Shares issued at the time of issue of Dividend Shares.

:(tlnc Class B Dividend Shares and the Class A Dividend Shares are hereinafter collectively referred to
as the “Dividend Shares™)

2 - The issuance of the Preference Shares (including Dividend Shares to be issued from time to time) be
and is hereby approved on the following terms and conditions:

TEVRMS AND CONDITIONS OF PREFERENCE SHARES:



“Issuer

Equity Advisor &
Structuring Agent

Instrument Issue
Currency

Participation
Amount

No. of Preference
Shares

Dividend

The Company or WTL

Habib Bank Limited
United States Dollar (“USD")

USD 20 Million from Omantel
USD 15 Million from the Investor Liood

7O

(i) Two hundred thousand Unitecviégétatg%f' C
denominated, non-voting, cumulati e fand ol eptit
Class B preference shares having a éﬁ:e vl
100/- each to be issued to Omantel; ang
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(ii) One hundred fifty thousand United :
denominated, non-voting, cumulative an
Class A preference shares having a face value of
100/- each to be issued to the Investor,

The Investor and Omantel will be entitled to a non-cash
dividend which will be calculated at the rate higher of (i) 5.9%
per annum on each of the Preference Shares or the dividend
declared by the Company for ordinary shareholders. Please note
that there will be no cash paid out by the Company as dividend
to either the Investor or Omantel (in their capacity as the holders
of the Preference Shares), and any dividend which is declared in
respect of the Preference Shares (including accumulated
dividends) will be paid to the Investor and Omantel in the form

“of specie dividends by issuance of new United States Dollars

denominated, non-voting, cumulative and Convertible
Preference Shares. The Dividend Shares will be issued only
when the Company will have sufficient profits to pay dividend
on Preference Shares.

First dividend to be paid following the first anniversary of the
issuance of the Preference Share and each semi-annual period
thereafter. Dividend on Preference shares will have priority over

~ any dividends declared on ordinary shares.

Any unpaid dividend amount shall be accumulated and paid to
Omantel and the Investor in the form of Dividend Shares (as
specie dividends) at the end of the following semi-annual
period.

It is clarified that the tenor of the Dividend Shares issued from
time to time shall not be more than the remaining tenoi of the
initial Preference Shares issued at the’ time of investment by
Omantel and the Investor. By way of example, if Dividend
Shares are issued two (2) years after issuance of the Preference. .




Shares, then the tenor of the Dividend Shares shall be three (3)
years (i.e. the remaining tenor of the initial Preference Share).

Conversion Option Omantel and the Investor shall have the option to convert the

Mechanism Preference Shares (including any Dividend Shares) into ordinary
shares of the Company on the basis of the mechanism specified
in the Articles of Association (which is specified below)

Repatriation Repatriation restricted for a duration which is 1.5 x from the
date of issuance of the Preference Shares, where:

(a) X is duration for which Preference Shares wlaﬁﬂﬁz‘ii;\
USD denomination; é{&a Lahorg 70,

(b) 1.5X is total period after which pr ZDet, (o)

repatriated to the non-resident holders of the Prglércn ‘ )
: o 4@( e 2 3 -
Shares ¥ wramphic ™
(©) Repatriation restriction applies to the Pl‘gfcrcn“c':lqtsw:w 3“ .
' and any Dividend Shares issued from time‘to tilﬁé;‘i;"",ﬂgg; 3,
N, e W oy
. . . ) N S oy &7
Put Option Omantel will provide a put option to the Investor m\Usg‘\iIhé?aQ_ ,.;-;\\‘-'/
WS

the Investor (being a Class A Preference Sharcholde?)‘ézih‘:ﬁ_'g_l;l:,‘-,/
its Class A Preference Shares (which shall for avoidance of
doubt also include the Class A Dividend Shares issued from
time to time) at the Participation Amount along with any
accumulated, unpaid and. accrued dividend up to 5.9% per
annum and other pre-agreed charges and expenses (Put Strike
Price). This Put Option may be exercised fully or partially in a
multiple of US$ 1 Million from the 3" anniversary of the
Preference Shares till the 5" anniversary and under certain
circumstance (agreed trigger events), prior to the 3™ anniversary
of the Preference Shares. '

Subject to the approval of SECP, the Preference Shares including the. Dividend Shares be and are
hereby issued otherwise than by way of a rights issue under the proviso of Section 86(1) of the -
Companies Ordinance, 1984 to Omantel and the Investor in the proportions set out above and not to
all the other sharcholders of the Company and the Company is not required to obtain the approval of -
the sharcholders of the Company for any issuance of Dividend Shares from time to time in accordance.

with the terms and conditions of the Preference Shares.

Subject to the approval of SECP including under Section 84 and the proviso of Section 86 (1) of the
Companies Ordinance, 1984, the issuance of ordinary shares at a discount (at the rate specified in the
terms and conditions of the Preference Shares) to either Omantel or the Investor (which term shall
include Habib Bank Limited, Bahrain Branch and its transferees) upon exercise of the conversion
option by either of them at any time during the tenor of the Preference Shares or at the end of the five
(5) year period and otherwise than by way of a rights issue under the proviso of Section 86(1) of the
Companics Ordinance, 1984 and at a discount under Section 84 of the Companies Ordinance, be and
is hereby approved and no additional approvals will be required from the shareholders of the

Company in respect of the same.

The Company be and is hereby authorized to apply to SECP to seek an extended period of time for
issue of ordinary shares at discount under Section 84(1)(d) of the Companies Ordinance, 1984 from
sixty (60) days till a period up to sixty (60) days after the fifth (5"™) anniversary of the Preference
Share issue date.



Subject to the approval of the sharcholders by way of special resolution and in order to allow the -
Company to issue the Preference Shares (including Dividend Shares from time to time), the following
amendments and alterations in the Memorandum and Articles of Association of the Company be and
arc hereby made and approved:

()

(if)

(i)

Increase in Authorised Capital

The Authorized Capital of the Company be and is hereby increased from Rs. 9,000,000,000/- -
divided into 900,000,000 ordinary shares of Rs.10/- each to Rs. 15,000,000,000/- divided into
1,500,000,000 ordinary shares of Rs.10/- each.

Clause V of the Memorandum of Association
The Authorised Capital of the Company shall be the sum of:

a) PKR 15,000,000,000 (Pak Rupees Fifieen Bi//ion' only), divided into 1,500,000,000
(One Billion Five Hundred Thousand only) Ordinary Shares of PKR 10/- each; and

b) USS$ 50,000,000 (United States Dollars Fifty million only) divided into 500,000 (Five
Hundred Thoiisand only) Preference Shares of USS 100/~ each (equivalent to Rupees
Rs. 6,000,000,000/- (Rupees Six billion only) converted al exchange rate of Rs. 120/-
Jor each US Dollar ;

with such rights, preferences, privileges and resirictions as are specified in the.duticles of
Association. The Company shall with the authority of a special resolution.dr Z’TI&‘@F{Q hof
the Class A Preference Shareholder, also have the right and power tq.;i/g&;? and-ﬂhz;l@""a;y \ :
such rights, privileges and conditions in such manner as may be pern‘z;' ed by 5(,hgj(:‘giggganiex‘i')ﬁ",

Ordinance, 1984 and the Articles of Association of the Company @hd o "g‘?’zﬁé ‘retluce, {.} :
reorganize, consolidate or subdivide the share capital in respect of thie Ortlinagy Sharesind ~ "'
Preference Shares on such terms and conditions as the Members of | ﬁ"g C(}thp y (ir }

£
¢ 7 ppglyggmg )
the Class A Preference Shareholder) may deen appropriate from timg¢to tifr'zé;’irg"‘a gq:?dp/1¢0 7
i > N\ e Z
with the law. \\77& |SECE) '
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Article 4 of the Articles shall be deleted in its entirety and replaced as follows:

The Authorised Capital of the Company shall be the sum of:

a) PKR 15.000,000,000 (Pak Rupees Fifteen Billion only), divided into 1,500,000,000
(One Billion Five Hundred Thousand only) Ordinary Shares of PKR 10/- each; and

b) USS$ 50,000,000 (United States Dollars Fifty million only) divided into 500,000 (Five
Hundred Thousand only) Preference Shares of US$ 100/- each (equivalent to Rupees
Rs. 6,000,000,000/- (Rupees Six bi//i(m“only) converted at exchange rate of Rs. 120/~
Jor each US Dollar ; =

with such rights, preferences, privileges and restrictions as are specified in these Articles of
Association. The Company shall with the authority of a special resolution and the consent of
the Class A Preference Shareholder, also have the right and power to vary and modify any
such rights, privileges and conditions in such manner as may be permitted by the Companies



Ordinance, 1984 and the Articles of Association of the Company and to increase, reduce;
reorganize, consolidate or subdivide the share capital in respect of the Ordinary Shares and
Preference Shares on such terms and conditions as the Members of the Company (including
I/1e/(_71/1£1.s"\' A Preference Shareholder) may deem appropriate from time to time in accordance
with the law.

(iv) Amendments required for issuance of Preference Shares

Article 2 of the Articles shall be deleted and replaced with the follo wing:
“In these Articles, unless the context or the subject matter otherwise requires:

(a) “Articles” means these Articles as originally framed or as from time 10 lime altered in
accordance with law.

(b) “Board" means a meeting of the Directors duly called and constituted or as the case may be,
the Directors assembled by the Board.

(c) “Business Day" means a calendar day on which banks are open Jor general banking
business in Pakistan. : ’

(c) “Capital" means the capital for the time being raised or authorized o be raised for - the
purpose of the Company. -

(e) “Class A Preference Shares” nol being Ordinary Shares, means cz;wi-y eference
shares with such rights, privileges and conditions attached therelo a. rg{;é?l'bé’d?i@( ¢se
Articles and shall include any Dividend Shares issued to the Class A Pref Pencd-Shareholders,
as specie dividend, It being clarified that such Dividend Shares wi(],lf"brr;} (hezsaine, rightss
privileges and conditions as are available / attached to the Class A "l:’cefer%g’e.ﬁhw regut thdf, i

time and the tenor of the Dividend Shares whenever issued willznot ilgeuly’a)t;g‘tfwﬁilhea it
remaining tenor of the Class A Preference Shares issued on the Firgl frefé)’f%@bﬁ)ﬁ,?su@j '
% N Mg 5
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) Class A Preference Shareholders™ means the Investor and any transfer “{0,,(7;1—@ [nyesiob:

(g) “Class B Preference Shares not being Ordinary Shares, means convertible preference shares
with such rights, privileges and conditions attached thereto as prescribed in these Articles
and shall include any Dividend Shares issued. to the Class B Preference Shareholders as
specie dividend. It being clarified that such Dividend Shares will carry the same rights,
privileges and conditions as are available/ attached to the Class B Preference Shares at that
time and the tenor of the Dividend Shares whenever issued will not be more than the
remaining tenor of the Class B Preference Shares issued on the First Preference Share Issue

Date. :

(h) “Class B Preference Shareholders™ not being Ordinary Shareholders, means in relation [0
the Company, every person 1o whom the Company has allotted, or who becomes the holder of
Class B Preference Shares and whose name is entered into the Register of Members.

(i) “Company’ means “Worldcall Telecom Limited".

() «Conversion” means the conversion of Preferénce Shares into Ordinary Shares in terms of
these Articles, and the word “Converted” shall be construed accordingly.



(k)

()

(i)

“Conversion Adjusiments ™ is defined in Article 17-B(b).

“Conversion Date' is defined in Article 17-B(a)(ii). .

“Conversion Ratio” means the following ratio which will be used for the Conversion,
provided however, that the Conversion Ratio shall abvays be subject o the Conversion

Adjustments:

In case where dividends (in the form of issuance of Dividend Shares) are paid to the
Preferred Shareholders each year in accordance with these Articles and no dividend (in the

~form of issuance of Dividend Shares) has been accumulated:

X=(P)/(D)

In case where dividends (in the form of issuance of Dividend Shares) are not paid (o
Preferred Shareholders each year in accordance with these Articles:

X= (P+Div) / (D)
Where:

Div: means the aggregate of:

(i) notional amount of overdue, accrued and cumulative, viden
as specie dividend in the form of Dividend Shares
Shareholder; and

(ii) in the event the Conversion Option is being exercised during a semi-annual period in
a financial year, the Proportionate Dividend Shares;

where the amounts calculated in (i) and (i) above are converted to Pakistan Rupees at the
State Bank of Pakistan US§ settlement rate prevailing on the Conversion Date.

X:-means Number of Ordinary Shares to be issued

P: means the face value of US$ 100/- multiplied by the no of Preference Shares, converted 10
Pukistan Rupees at the State Bank of Pakistan US$ settlement rafe prevailing on the
Conversion Date

D: means the discounted share price, which shall be calculated in the following manner:

() Conversion between the period commencing JSrom the Ist anniversary but prior to
the 2nd anniversary of the First Preference Shares Issue Date

(90%,) of the last 90 days volume weighted average price of the Ordinary Shares of
the Company

(ii) Conversion between the period commencing from the 2nd anniversary but prior o
the 3rd anniversary of the First Preference Shares Issue Date



(n)

(0)

®)

(q)

(s)

(80%) of the last 90 days volume weighted average price of the Ordinary Shares of
the Compuany

(iii) Conversion between the period commencing from the 3rd anniversary but prior (o
the 4th anniversary of the First Preference Shares Issue Date -

(70%) of the last 90 days volume weighyt(;c/ u\}erage' price of the Ordinary Shares of
the Company

(iv) Conversion between the period commencing from the 4" anniversary of the First .
Preference Share Issue Date and ending on no later than the Mandatory

Conversion Date

(60%) of the last 90 days volume weighted average price of the Ordinary Shares of
the Company i R ' <

It being clarified that the discount fo be'granted in accordance with (i) and (iv)
above will be adjusted for the number of months (rounded to the nearest month) that
the Preference Shares have been oulstanding and will be interpolated between the

relevant discount.

“Conversion Notice" means a written notice by a Preferred Shareholder to the Company
setting forth the number of Preference Shares that it desires ta be Converted, to which Natice
shall be enclosed original certificales representing Preference Shares intended (o be
Converted along with transfer deeds duly signed, verified and witnessed.

“Dilutive Issuances' means that subject fo the applicable laws, the Company effecting any
issuances of Ordinary Shares or Ordinary Share equivalents and customary adjustments Jfor
any preferential allotment, capitalization of profits and reserves; creation of convertible or
exchangeable loans / bonds / term finance certificates / securities; issue of Shar. and other
equity securities by way of rights or otherwise; share splits; share cons;gf', (’omgﬁ I8 '
shares; employee stock options; spin off evenls; capital dislribul(gfv@‘?ﬁ erLth%;' e
warrants and merger, consolidation and / or acquisition; or any'a -orggmisation,
division, consolidation or reduction of ils share capital or any othq'r;“;varylz 7 “‘q?v

share capital. ‘ 4
=

“Directors” means the Directors for the time being of the Compa
the Directors assembled at a Board.

' 0¥ [
“Distributable Profits" mean the profi available for distribution as divi end-siibject
provisions of Section 248 and Section 249 of the Ordinance, whereby the profits are
determined in accordance with accepted accounting principles and afler allowing for
retention of profits for continuing and expansion of operations of the Company. .

“Dividend Shares" means Preference Shares having a face value of US$ 100/- each to be
issued by the Company to a Preferred Shareholder as specie dividend on the Preference '
Shares; o '

“Dividend Shares Date” means:
(i) in respect of first dividend on the Preference Shares which shall be paid as specie

dividend in the form of issuance of Dividend Shares, the first (1s1) anniversary of the First
Preference Share Issue Dale; and



(1)

(u)

)

(aey
(hh)

(cc)

(dd)

(ee)

i

(gg)

(hh)

(ii) in respect of all subsequent dividends 10 be paid 1o the Preferred Shareholders which
shall be paid as specie dividend in the form of issuance of Dividend Shares, each semi-annual
date starting from the first Dividend Shares Date.

“Exercised” means the date on which the Conversion Notice is issued by a Preferred
Shareholder in accordance with these Articles.

“Financial Year" means the date on which the annual audited accounts of the Company are
prepared.

“First Preference Share Issue Date” means the date on which Class A Preference Shares
and the Class B Preference Shares are issued to the Class A Preference Shareholders and
Class B Preference Shares, respectively, for the first time in accordance with the terms and

conditions contained in these Articles.

“Investor” means [please insert name of Habib Bank Limited’s investing entity or any
transferees to whom the Investor wransfers its Shares].

“Mandatory Conversion” is defined in Article 17-C.

“Mandatory Conversion Date"” means the Business Day falling immediately afier the expiry
of the fifth (5") anniversary of the First Preference Share lssue Date.

")Memhers “ means the Ordinary Shareholders and a PI‘(:“/&!‘I‘I‘UC/ Sharehaolders.

“Month" means calendar month according to English Calendar.

“Office” means the Registered Office for the time being of the Company.

“Optional Conversion Period" means the period commencing from the first (1 ) anniversary

of the First Preference Share Issue Date and ending on the fifih ") UITTIVETS “the First
Preference Share Issue Date. i

thereof for the time being in jorce,

“Ordinary Shares” mean the voting ordinary shares of
Preference Shares.

i

Jowhom the

Ordinary Shareholders” mean in relation lo the Company, every: pe [
and whose nane Is

Company has allotted, or who becomes the holder of the Ordinary Shares
entered in the Register of Members.

“Preference Shares" not being Ordinary Shares, means the Class A Preference Shares and
the Class B Preference Shares, issued to a Preferred Shareholder and shall include any
Dividend Shares issued (o the Preferred Shareholder as specie dividend in accordance with
the class of Preference Shares held by such Preferred Shareholder, in accordance with the
Share Capital Rules.

“Preference Shares Issue Date” means the date on which the Preference Shares are issued
1o a Preferred Shareholders subject to the terms and conditions contained in these Articles
and for avoidance of doubl shall also include the First Preference Share Issue Duate.
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Words importing masculine gender include the feminine gender.

“Preferred Shareholder” means the Class A Preference Shareholders . and the Class B
Preference Shareholder.

“Proportionate Dividend Shares” means the proportionale amoun! of Dividend Shares
caleulated from the lust Divided Shares Date till the Conversion Date in the following
manner:

[X =P * (R/360) *n/USS 100]

Where:

X: meahs the Proportionate Dividend Shares

P means the face value of USS 100/~ x no of Preference Shares held by the Preferred
Shareholder ‘

R: means dividend rate as specified in Article 36-A (a)

n: - means the number of days from the last Dividend Share Date till the Conversion

Date

“Register means, unless the confext otherwise requires, the register of members (o be kepl
pursuant to Section 147 of the Ordinance.

“Seal” means the common or official Seal of the Compary.

“SECP” shall mean the Securities and Exchange Commission of Pakistan.
“Section " means a section of the Ordinance.

“Shares” mean the Ordinary Shares and the Preference Shares:

“Share Capital Rules’ means the Companies Share Capital (Variation in Rights and
Privileges) Rules, 2000.

=
de

“Special Resolution” means the special resolution of the C'ompanﬁg@ﬁ j}?
2(1)(36) of the Ordinance. P

or reproducing words in a visible form.

Words importing persons shall include bodies corporate.

The heud notes are inserted for convenience and shall not affect the construction of these
Articles.



(ww)  Unless the context otherwise requires words or expressions contained in these Articles shall
bear the same meaning as in the Ordinance.

The following be and are hereby inserted as Articles 17-A, 17-B_and 17-C in_the Articles of
Association of the Company:

[7-A  Issue of Preference Shares:

(a) Subject to the provisions of Articles 4, 16, 17-B, 17-C and 36-A, the Company may issue the
Preference Shares (including any Dividend Shares issued from time to time as specie
dividend) to a Preferred Shareholders in terms of these A rticles.

(b) Subject to the proviso of Section 86(1) of the Ordinance, the Preference Shares (including
any Dividend Shares issued from time to lime as specie dividend) may be issued by the
Company without a rights offering, to such persons as it shall think fil firom time to time.

(c) Class A Preference Shares shall only be issued to the Class A Preference Shareholder and no
Class A Preference Shares shall be issued to any person or party till such time as all Class A
Preference Shareholders have provided their consent and approval.in respect of the same.

(d) A Preferred Shareholder, by virtue of being a Member of the Company, shall be entitled 10
' receive notices of general meeting(s) and attend such general meeting(s), provided however,
that a Preferred Shareholder shall have no voting rights at general meetings of the Company.

(e) In the event of any inconsistency between the provisions of this Articles 4, 16, 17-A, 17-B, 17-
C and 36-A and any other Articles contained herein, provisions of Articles 4, 16, 17-A, 17-B,
17-C and 36-A shall prevail.

1 7-B - Conversion of Preference Shares:

The Preference Shares (including any Dividend Shares issued from time to time as specic dividend)
issued (o Preferred Shareholders pursuant to Articles 4, 16, 1 7-A and 36-A shall be convertible into
Ordinary Shares of the Company, subject to the following terms and conditions: - ’

(a) A Preferred Shareholder shall at its complete discretion have the option for Conversion of
any or all of the Preference Shares (including any Dividend Shares_issued by the Company
issued from time to time as specie dividend) into Ordinary Sh Wﬂ(bqnl Conversion

(1

Ratio, during the Optional Conversion Period ("Conversiou: pl ah;’-j{él‘l‘)‘g Conversion
Option shall be subject to the following terms and condition§:< Piiag D
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(i) a Conversion Notice may only be issued by a Preferred qseﬁgld};hﬂor exercising
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(i) within thirty (30) days of the issuance of the \Eﬁgﬂrﬁ%ﬂfﬁﬁ&ﬁjb)@;ﬁ-'Prq/érrec/ ;
Shareholder informing the Company of the Exerciseﬁiv“ilél;fﬁ"’ vepsion”Option, the
Company shall issue Ordinary Shares in respect of the~Caliveision (“Conversion
Date”). The Conversion Notice once issued shall be revocable al the sole discretion
of a Preferred Shareholders anytime time before the Conversion Date.

(iii) the number of Ordinary Shares (o be allotted and issued by the Company as a result
of Conversion shall be determined by multiplying the number of Preference Shares (o
be converted by the Conversion Ratio, The Ordinary Shares to be issued on the basis -



of the Conversion Ratio shall be issued and allotted on the applicable Conversion

Duate.

(iv) upon issuance of Ordinary Shares as a resull of Conversion, such Ordinary Shares
shall in all respect rank pari passu with Ordinary Shares already existing, issued and
allotted.

v) no fractional Ordinary Shares shall:be issuéd upon Conversion, instead of fractional = -~

Ordinary Shares, which would otherwise be issued upon Conversion, the Company -

shall pay cash to the holders of Preference Shares in respect of their fractional
interest. .

(vi) Preference Shares (including any Dividend Shares issued by the Company issued
from time to time as specie dividend) Converted pursuant to this Article shall not be
resold and shall stand cancelled forthwith.

v(b) If any time during the Optional Conversion Period, the Company effects or undertakes any
Dilutive Issudnces, then the Conversion Ratio shall be adjusted in such a manner so as (0
ensure that a Preferred Shareholder is in the same position as regards the percentage of the
total issued share capital of the Company which a Preferred Shareholder would have been
entitled to prior to Company effecting the Dilutive Issuance. For the purposes of compuling
the quantum of the adjustment, the determination of the external auditors of the Company
shall be binding whose expense shall be borne solely by the Company (hereinafier referred (o
as "Conversion Adjustments”). It is clarified that such external auditors engaged for the
purposes of computing the Conversion Adjustments shall act as experis and not as
arbitrators.

(c) Notwithstanding anything contained in this Article | 7-B, no Class B Preference Shareholder
shall be entitled to exercise the Conversion Option during the Optional Conversion Period,
(il such time as prior written notification in respect of the proposed conversion has been
given to the Class A Preference Shareholder.

17-C — Mandatory Conversion of Preference Shares:

If prior the Mandatory Conversion Date, a Preferred Shareholder has) Eg { )". d _1hg,Canvér‘3‘ian

" Option, ‘then to the extent not Exercised, the remaining Preferencéi@'haf;' ‘held, by aPreferred

Shareholder shall be mandatorily converted into Ordinary Shares ("' a\'t:i“dat i Q@pjgérsm{f”)' ‘on the

Mandatory Conversion Date. The Mandatory Conversion will be %fhé";FJ‘I]AQE!'{r%g;-Zerms_ qand-
N, B ey Ry 4

conditions: 73 &L‘Ea |
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(a) the Company shall within 30 calendar days of the Mandatory Co 1
Ordinary Shares in respect of the Mandatory Conversion.

S

(b) the number of Ordinary Shares to be allotted and issued by the Company as a result of
Mandatory Conversion shall be determined by multiplying the number of Preference Shares
1o be converted by the Conversion Ratio subject to Conversion Adjustments.

() upon issuance of Ordinary Shares as a result of Mandatory Conversion, such Ordinary
Shares shall in all respect rank pari passu with Ordinary Shares already existing, issued and
allotted.

(d) no fractional Ordinary Shares shall be issued upon Mandatory Conversion, instead of

Jractional Ordinary Shares, which would otherwise be issued upon Mandatory Conversion,



the Company shall pay cash to the holders of Preference Shares in respect of their fractional
interes.

(¢) Preference Shares (including any Dividend Shares issued by the Company issued from tine (0.
lime as specie dividend) Converted pursuant to this Article shall not be resold and shall stand
cancelled forthwith.

The following be and is_hereby inserted as Article 1 8 — A in the Articles of Association of the
Company: ; :

. 18-A  Shareholders Right to New Shares:

Subject to the provisions of Section 36-A(g), any new shares shall, before issue, be offered to such
persons as -of the date of the offer are entitled to receive notices from the Company of General
Meetings in proportion to the amount of existing shares to which they are entitled. The offer shall be
made by notice specifying the number of shares offered, and limiting a time within which the offer, if
not accepted, will be deemed to have been declined, and afier the expiration of that time, or on the
_receipt of an intimation from the person to whom the offer is made that he declines lo accepl the
shares offered, the Directors, subject to the provisions of these Articles, dispose of the same in such
—manner as they think most beneficial to the Company in terms of Section 86(7) of the Ordinance.

The following shall stand inserted as Article 36-A in the Articles:

70y Regig »

36-A Rights of l’referred Shareholder P P A 2\
f!{’ 00 : w-u\-‘;‘.,;;o d V(J) \'
Subject to the provisions of the Ordinance, Preferred Shareholders _s'ygjl htW@?bﬁuing ;@)vy;
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(a) A Preferred Shareholder shall be entitled to specie dividends:in (ﬁ% j&ﬁ'rﬁf' ﬂiﬁ?]&nt!’__%}'mrus,
in priority over any dividends declared on Ordinary Shé}\lzy. LY df’V eﬁ”d_xi»pwg‘b e lo a

Preferred Shareholder shall be paid as specie dividend in th ;20{: ;»g,aﬁﬁiiy isylei @ to the
Preferred Shareholders the Dividend Shares on each DividendSharés-Dale at (e pute which
is the higher of (i) 5.9% per annum on the of each Preference Shares it hg-t ny Dividend
Shares issued by the Company from time lto lime as specie dividend); or (i) the dividends
declared by the Directors and the Company for Ordinary Shareholders. It is clarified that: (i)
no cash dividend will be payable on the Preference Shares (including any Dividend Shares
issued by the Company from time to time as specie dividend); (i) all dividends to be declared
in respect of the Preference Shares (including any Dividend Shares issued by the Company
firom time (o time as specie dividend) shall only be paid as a specie dividend in the Jorm of
Dividend Shares; (iii) the tenor of the Dividend Shares issued from time to time shall not be

more than the remaining tenor of the Preference Shares issued by the Company on the First
Preference Shares Issue Date; and (iv) the Dividend Shares issued by the Company from time
10 time shall also be the same class of Preference Shares with the same terms and conditions
as were / are held by the respective Preferred Shareholder at the time of receiving such
Dividend Share.

(b) Dividends 1o Preferred Shareholders shall be paid as specie dividend in the form of Dividend
Shares to be issued by the Company on each Dividend Shares Date only out of Distributable
Profits of the Company, as calculated in terms of generally accepted accounting principles
applicable under the applicable law and the Company's accounting policies. -

(c) If on any Dividend Shares Date, distributable profits are not sufficient for issuance of :
Dividend Shares (as specie dividend) to a Preferred Shareholder at the rate of 5.9% per
annum (in the manner contemplated herein), then so much of the profits as are available for



distribution shall be distributed and the Company shall issue Dividend Shares and unpaid
dividends shall be accumulated and shall be paid as specie dividend by issuance of Dividend
Shares to a Preferred Shareholder on the next Dividend Shares Date. Any further issuance.of
Preference Shares (including Dividend Shares issued on the Dividend Shares Date) shall
result in the issuance of the same class of shares with the same terms and conditions (0 a
Preferred Shareholder as such Preferred Shareholder held prior to the date of further
issuance of the Preference Shares. For avoidance of doubl, it is clarified that notwithstanding
the fact that dividends (except for the first dividend) will be paid by issuance of the Dividend
Shares on each semi-annual date, the Company shall ensure that the dividend paid as specie
dividend by issuance of the Dividend Shares lo a Preferred Shareholder on each Dividend
Shares Date is in accordance with the rate of dividend specified in these Articles.

(d) No dividend shall be declared or paid (by issuance of the Dividend Shares) in any Financial’
Year to Ordinary Shareholders oul of revenue. reserves, (ll such time as all unpaid
accumulated dividends payable to a Preferred Shareholder have been paid by issuance of -
Dividend Shares. If the Company has distributable profits at the end of any Financial Year,
such distributable profits will be mandatorily utilized for the purposes of issuing the Dividend
Shares. '

(e) A Preferred Shareholders on winding up shall have the first right, before the Ordinary

: Shareholders over the assets of the Company, limited to the nominal value of the shares held
by a Preferred Shareholders, plus dividend unpaid or unissued in the case of Dividend Shares
(or cumulative dividend if applicable) reduced by the amounts already redeemed, if any, prior
fo winding-up. '

) The Class A Preference Sharcholder, shall be allowed 197 7 y’%trd _;*a_:g‘d transfer the
Preference Shares (either in part or completely), subject L fany restrietions s sel out in these
Articles and/or the Ordinance. However, the Class B I"i""ef:zrenga»Sharaélh'olc{é“ﬁ. shall not be

allowed or authorized to transfer the Class B Preferenéé‘S/m»;é@'ﬁ?lh}ﬁx{xt‘he pior approval

and consent of the Class A Preference Shareholder. ﬁ ; 1\.:'"“' £, 0 ® |

(g) In the event a Class A Preference Shareholder exercise;‘g:z@e Coﬁg@r& amGp!iu:‘/,';/ respect of

~ any and all of the Preference Shares (including any Dividend Shau "‘I".S':ﬁ'fé(/'b ‘the Company
from time 1o time as specie dividend), then the Class B R e Shareholder shall be
obligated and required to convert ils Class B Preference Sh “lincluding any Dividend .
Shares issued by the Company from time to time as specie dividend) to such extent as the
Class A Preference Shareholder has converted, provided however, in the event the Class B
Preference Sharcholder exercises the Conversion Option in respect of the Class B Preference
Shares (including any Dividend Shares issued by the Company from time (o lime das specie
dividend), the Class A Preference Shareholder shall not be obligated or required to converl
the Class A Preference Shares.

Following the first issue and allotment of the Class A Preference Shares, where the Directors decide -
to increase the Capital by issuance of either Ordinary Shares or Preference Shares (excluding the
issuance of the Dividend Shares), then such Surther shares of the Company, shall be offered to all
Members of the Company (including the Class A Preference Shareholder) in proportion 1o their
existing shareholding in the Capital of the Company. In addition to the right of the Class A Preference
Shareholder to be offered any new shares proposed to be issued by the Company, where any shares

~ forming part of the new share issue are not subscribed to by the existing Members of the Company
(“Declined Shares”), then the Board shall offer such Declined Shares to the Class A Preference

* Shareholder prior to offering the same to any other third person or party in exercise of the powers of
the Directors under Section 86(7) of the Ordinance. ;



The following shall stand inserted as Article 36-B in the Articles:

36-B Variation in Rights:

The rights atlached to either class of Shares muy only be varied, modified or abrogated in the manner -
provided by the Ordinance and these Articles: (a) with the prior consent in writing of the Class A
Preference Shareholder; and (b) by way of a Special Resolution passed at a general meeting of the
holders of that class and all provisions hereinafier contained as to general meelings shall mutatis
mutandis apply to every such meeling.

Article 77 of the Articles shall be deleted in its entirety and replaced with the following:
Article 77 - Declaration of Dividends:

The Company in general meeting may declare a dividend to be paid to the Registered holders of
Ordinary Shares and Preference Shares but the dividend declared shall not exceed the dividend

~recommended by ihe Directors. The Company in general meeting may, however, declare a similar
dividend, provided that the Board may from time (o time make specific rules in respect of issuance of
and/or dividend to pay out in respect of Preference Shares and for carrying out the full intent thereof
and shall be empowered to do all reasonable acls necessary therefore provided however, that such
rules do not violate any of these Articles and/or the Ordinance. It being clarified that the dividend 1o
be paid on the Preference Shares shall only be in the form of Dividend Shares (as specie dividends).

The following shall stand inserted as Article 77-A to the Articles:
77- A Payment of Dividends:

Subject to Article 36-A, no dividends shall be paid otherwise than oul of profits of the year or any’
other undistributed profils.

The following shall stand inserted as Article 79-A in the Articles:

79 — A Class A Preference Sharcholder’s Consent:

i , ' : e R ,
" Nolwithstanding anything else contained in these Articles, the Co )@&Yc}j‘ rior writlen
- consent from the Class A Preference Shareholder before declgriig any,. __:_y\fl\{é\?{dﬁg[p  Ordinary
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The Company be and is hereby authorized and empowered to t %-_all‘%c}i’fgﬂgong;"\&ludmsg but not
limited to the filing the requisite applications (through the Authc "ed‘li‘g;%ﬁlye‘a‘?géﬁned_"below) for

secking permission from SECP, SBP, Pakistan Telecommunicafign 'thogi‘tj;{"fthqgfc_ompctition

Commission of Pakistan and such other regulatory authorities as nfa.gie/, qc‘;"ﬁl,l:;d fqpiisdance of the
. Preference Shares and all matters relating thereto. et Lenons 2 ‘

" The Chief Executive Officer of the Company, be and is hereby authorized (“Authorised Person™) to
_enter into and execute such documents as may be required in relation to the Preference Shares.

The Authorised Person, be and is hereby authorized, to take all steps necessary, ancillary and
incidental for the issuance of the Preference Shares (including Dividend Shares to be issued from time
to time), the issuance of the discount shares upon conversion of the Preference Shares (including
Dividend Shares to be issued from time to time) including but not limited to obtaining all requisite
regulatory approvals, preparation and circulation of the notice of the General Meeting, preparing the
resolution to be passed at the General Mecting; engaging legal counsel and consultants for the



purposes of the above; filing of all the requisite statutory forms and all other documents as may be
required to be filed with SECP, SBP, the Competition Commission of Pakistan and Pakistan
Telecommunication Authority, preparation, submitting all such documents as may be required with
SECP, SBP and Pakistan Telecommunication Authority, executing all such certificates, applications,
notices, reports, letters and any other document or instrument including any amendments of
substitutions to any of the foregoing as may be required in respect of the Preference Shares issue and
all other matters incidental or ancillary thereto.

resolutions for and

All acts, deeds, and actions taken by the Authorized Person pursuant to,f
ags done by the

on belialf of and in the name of the Company shall be binding a‘}g“g:s{é;é@s;%ﬁg,d
Company and be and are hereby ratified and con firmed by the quf arty i'é%}pé
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That the aforesaid resolutions shall be subject to any amendme
may be suggested, directed and advised by the SECP and
suggestion, direction and advice shall be deemed to be part oﬁ{t
need of the shareholders to pass fresh Special Resolution(s).
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