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19 February 2008 WTL/C &1 /02/08/

Mr. Mohammad Ghulran
- Chief Manager |
['he Karachi Stock lixchange (Guarantee) Limited
Stock Exchange Building,
Stock Exchange Road, Karachi.

Material Information - worldcall Telecom Limited (the “Company”)
Dear Sir,

In accordance with the Listing Regulations of the K5E we are pleased to convey to
the KSE the following information.

Oman Telecommunications Company (5.A.0.G) (“Omantel”) has signed a thE:
Purchase Agreement with certain existing simrehnld:jrs of the (_:‘:u;mpany_d(l L'lu_
“Gellers”) to purchase 451,236,594 ordinary %11ares (60. % of the .Efxlbhn.g pmf -[-1%;
capital) from these Sellers at a price of Rupees T v...renty Five per sha.ll.e'. Aslpg?;tégg 013 ;
acquisition, Omantel has agreed to make a public n:ffer for an E'-lddltl-gn{;;]i , p -
ordinary shares (5% of the existing paid up ca]?ltal) thr.mlagh a pu c Gq;]':' in
compliance with the Listed Companies (Substantial Acquisition :‘::f V:}hr;g : a;le:
and Takeovers) Ordinance, 2002, Assurming the successful FGI:IIPlEtIDH of this P;: ¢
offer Omantel would have an aggregale shareholding of 488,839,427 ordinary shares
(65% of the uxisting paid up capital) of the Company.

If the public offer is not accepted entirely, some of the Sellers have agf.'ee—cl to Ear;biiﬂi
shares of the Company in the amount of the ﬁhcrlrtt"all, s0 as to EnFTE that t. C E} ;1
acquisition by Omantel is 65% of the current Pai.d up cr:aplta.l of the: Compa n}rr- e
reason for the 65% acquisition (of existing paid up Clﬂpl'tﬂp is that the I(:l':'_)mpdl‘lyl;l&-
parly to two loan agreements which give conversion rights to lencllm H.' Dl? t te
assumption that conversions take place under both ﬂg.ITEE‘IT.lt‘I‘Itﬁ, Omantel wis u} | ol
ensure that it holds more than 51% of the issued share cap1t.a1 of the C(]Iﬂp'ﬂll_"l}‘/ after
the exercise of all existing, conversion rights. Upon cum_plgtmn of the acqmghuﬂn ll)yl
Omantel, the majority shareholding of the Company will be (:qntr{ﬂlz-_td by m;: et ]i.
and Omantel will have majority representation on the Board of Directors or the
Company.

The subject acquisition (including public offer) by Omantel is subject to necessary
regulalory approvals,

( \x Yours truly,

. For Worldcall Telecom Timited
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