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Mr. Muhammad Umair
Assistant Director (SSED)
Securities Market Division,

securities and Exchange Commission of Pakistan,
N1C Bullding, Jinnah Avenue, Blue Areq,
ISLAMABAD

Dear Sir,

TRADING PRICE / VOLUME OF WAH NOBEL CHEMICALS LIMITED WAHN

Pl

This 1s with reterence to your letter No SMD/SSED/319/2016-4943-45 dated

December 02, 2016 received on December 05 ,2016 , seeking clarification

N ferms ot Section 97 of the Securities Act, 2015, for substantial volatility in

share price / volume of Wah Nobel Chemicals Limited .

N this connection, it I1s submitted that Company has announced its financial
results tor the year ended June 30, 2016 and for the first quarter ended
september 30, 2016 on November 03, 2016. Company reported earnings per
share of Rs 8./72 during the year 2015-16 as compared to Rs 1.36 per share for
the previous year. Similarly earnings per share during the first quarter ended
septemper 30, 2016 was Rs 1.89 as compared to Rs 0.95per share during
previous corresponding period. Further Company has declared 40% cash
dividend tor the year ended June 30, 2016. This information might be the

reason for increase in the price / volume of the share of the Company.

-xcept the atoresaid Company s not aware of any information or

development that may have resulted in the substantial volatility in price
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/volume of the shares of the Company traded at Pakistan Stock Exchange

dunng the period mentioned In your above cited letter i.e November

15,2016 il December 01, 201 6.

We hope the above s sulliced.
Best Regards,

YOUrs fruly
For WAH NOBEL CHEMICALS LTD

PN

ANVELR ELAH
COMPANY SECRETARY

Ce: The Managing Director,

Pakistan Stock Exchange Limited,
Cakistan Stock Exchange Bullding
Stock Exchange Road,

KARACH




Securities and Exchange Commission of Pakistan

Securities Market Division
Surveillance, Supervision and Enforcement Department

*¥ ¥
— “Say No to Corruption”
No. SMD/SSED/ 21972016 ~M W 3. U - December 2, 2016
The Company Secretary,
Wah Noble Chemicals Limited,
G.T. Road, | 'J)/\'f ' ( [\
Wah Cantt.

Subject: Trading price/volume of Wah Noble Chemicals Limited (“WAHN")

This is with reference to the trading data of WAHN at the Pakistan Stock Exchange Limited (“PSX").

2. In this regard, while reviewing the data of the company at the Karachi Automated Trading System
(“KATS"), it has been observed that the trading price/volume of WAHN from November 15, 2016 till December
1, 2016, has experienced volatility, details of which are provided below:

Close

10964 |

109.64 115.12

115.12 120.87
11/18/2016 120.87 12691 |
11/21/2016 218,000 126.91 133.25 |
11/22/2016 WAHN 27,500 129.25 | 135.71
11/23/2016 WAHN 195,500 135.71 142.49
11/24/2016 | WAHN | 72,000 142.49 149.61
11/25/2016 WAHN | 81,500 | 149.61 157.09
11/28/2016 | WAHN | 217,500 157 09 16172 |
11/29/2016 WAHN 109,500 161.72 | 154.15
11/30/2016 WAHN | 55,500 15415 152
12/1/2016 WAHN ___ 16,000 152 144.5

3. Keeping in view the above and in the absence of any announcement from the Company, you are

required to clarify the reason for the substantial volatility in price/volume and furnish your comments in term
of Section 97 of the Securities Act, 2015 immediately.

4. It may also please be noted that the clarification from WAHN about any said speculation/rumors may
please be disseminated to PSX before the opening of the trading session.

My
s

Muhammad Umair
Assistant Director (SSED)
Securities Market Division

Cc:
The Chief Executive, The Managing Director,
Wah Noble Chemicals Limited, Pakistan Stock Exchange Limited,
G.T. Road, Pakistan Stock Exchange Buiiding,
Wah Cantt. Stock Exchange Road,
Fax No. 0596-535862 Karachi.

Fax No.021-32442099

NIC Building, Jinnah Avenué, Blue Area, Islamabad, Pakistan
Phone 92-51-9100438, FAX: 92-51- 9100440




