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The General Manager November 14, 2017
Pakistan Stock Exchange Limited .
Stock Exchange Building

Stock Exchange Road,

Karachi

Subject: Subscription of Right Shares by the Sponsors/ Directors of The Universal Insurance
Company Limited

Dear Sir,

Reference to the captioned subject and the Right Issue of ordinary shares being carried out by The
Universal Insurance Company Limited (the “Company”) and the undertaking signed by the directors/
sponsors of the Company to subscribe to their respective portion of Right Shares, in accordance with the
provisions of the applicable laws and the requirements of the Pakistan Stock Exchange Limited.

In continuation of our letter dated November 10, 2017 it is intimated that Sponsors have also deposited
their subscription amount with the Company. In this respect, please find the Auditor’s Certificate
confirming the subscription amount.

Moreover, an advertisement in this regard will also be published in the newspapers tomorrow (copy
attached).

Yours sincerely,

Lidgat Ali $haukat
Con)prﬁy Secretary
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9881/U-7/2017

Lahore
November 14, 2017

The Principal Officer,

The Universal Insurance Company Limited,
63 — Shahrah-e-Quaid-e-Azam,

Lahore.

Dear Sir,

CERTIFICATE CONFIRMING THE SUBSCRIPTION OF RIGHT SHARES BY SPONSOR OF
THE UNIVERSAL INSURANCE COMPANY LIMITED (the Company)

Further to our certificate bearing Ref. # 9876/U-7/2017 dated November 10, 2017, we have
been requested to provide the Company with a certificate on payment made for subscribing
the right shares by the Sponsor of the Company at least 15 days in advance of the last date
of payment / renunciation as required by Pakistan Stock Exchange Limited (PSX) vide its
letter bearing reference PSX/ C-284-5716 (the Letter) dated August 30, 2017.

Scope of Certificate

Our engagement has been undertaken on the request of the management of the Company
for the purpose of submission of the certificate to PSX required under clause 6 of Annexure-I|
of 'Procedure to be Complied with for Issue of Right Shares' confirming that the Sponsor has
subscribed its portion of right shares at least 15 days in advance of the last date of payment /
renunciation being November 17, 2017.

Management Responsibility

It is the management responsibility to ensure compliance with the requirement of PSX as
required under the Letter. The management's responsibility also includes maintenance of
accounting records and internal control system. Further, the Company's management is also
responsible for ensuring compliance with the rules and regulations for issuing right shares.

Auditor's Responsibility

Our responsibility is to certify the compliance of above-mentioned requirements of PSX
required under clause 6 of Annexure - Il of 'Procedure to be Complied with for the Issue of
Right Shares'. We conducted our verification in accordance with 'Guidelines for Issue of
Certificate for Special Purposes by Practicing Chartered Accountants Firms' issued by the
Institute of Chartered Accountants of Pakistan. Those guidelines require us to review the
information prepared by the management and to certify in accordance with the applicable

laws and regulations. SN‘ \
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Verification involves performing procedures to obtain such evidence and explanations about
the amounts received from the Sponsor {Bibojee Services (Pvt.)Ltd.}.We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our
conclusion. Our verification was limited to the procedures as mentioned below:

- Traced subscription money of Rs.72,054,850/- received from the Sponsor against
subscription of 7,205,485 ordinary shares having face value of Rs.10 at par value in the bank
statement of Bank Al-Habib Ltd. account number '0057-0980-000177-01-7".

- Reviewed copies of letters of rights issued to the Sponsor; and

- Reviewed resolution of the board of directors to verify the approval of issuance of right
shares to the existing shareholders of the Company.

Certificate

Based on the aforementioned procedures, we certify that amounts aggregating
Rs.72,054,850/- have been received by the Company from its Sponsor; however, the
subscription money has been received from the Sponsor on November 13, 2017 instead of
November 02, 2017.

Restriction on Use and Distribution

This certificate is issued in relation to the requirements of the Companies Act, 2017 and is not
to be used or distributed for other purposes and to parties other than the Company and
Securities and Exchange Commission of Pakistan. This certificate is restricted to the facts
stated herein and the attachments.

Yours truly,

SNML“ \JW E\*MM{A M\M G\.
SHINEWING HAMEBED CHAUHDRI & CO., %‘
CHARTERED ACCOUNTANTS

Praxity.:
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SUBSCRIPTION OF RIGHT SHARES BY

DIRECTORS / SPONSORS OF THE COMPANY  [ZRGE

All concerned are hereby informed that the Directors/ Sponsors of
The Universal Insurance Company Limited have fully subscribed

their portion of Right Issue. This subscription has been duly certified
by the Auditors of the Company.

For and on behalf of the Board

Liagat Ali Shaukat
Dated: November 15, 2017 ~ (Company Secretary)

" ..

y il AP 305l 'J;_,l,y-,: |~‘

A e S oroveS 5400020 B3 IV The .y N
(042) 37324244 37353453 (17324194 37355426 J?BSJ'JSS:L‘J”&-UVE vIC

www.uic.com.pkitf Loz infoiuic.com.pk :u‘-’u" (92-42) 37353209 «(92-42) 3723032()'-\)'1"1 ’

N u 5 “u . . &~‘ . ’ ' .
1@[., el (sutnteGu (il Qe | Juod ) Gl Gl (59 &‘@)j

A
: W e
i/ g/)}g}b”iiédd{wﬂl&xigfc‘_L“ngdb/;@/l;‘ab‘?(v
AL FE GBS E N S E IS s
5/){(6" -?—&Kd"/fé:r

S L 2017 915




