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NOTICE OF EXTRA ORDINARY GENERAL MEETING

Notice is hereby given that the Extra Ordinary General Meeting of the

shareholders of the Universal Insurance Company Limited will be held on

Tuesday November 17, 2015 at 10:30 A.M. at the registered office of the

Company, Universal Insurance House, 63-Shahrah-e-Quaid-e-Azam, Lahore to

transact the following business:

A- ORDINARY BUSINESS

1. To confirm the minutes of the 55th Annual General Meeting held on April
30,2015 at Lahore.

B- SPECIALBUSINESS

2. To consider and if thought fit, to pass the following resolution with or
without modification as Special resolution:
“to pass a special resolution under the provisions of section 86(1) of the
Companics Ordinance 1984, for issuance of 6,000,000 ordinary shares of
the company at Rs. 10 each, total amounting to Rs. 60,000,000 (Rupees 60
million) by way of otherwisc than right to "Bibojee Services (Pvt.) Ltd." to
recover the deficit in solvency margin of the company.”
"Further resolved that the Company Secretary is hereby authorized to
complete all the necessary legal and corporate formalities with regard to the
above resolution and take such actions as he may consider necessary or
expedient to complete the process. Further resolved that in case of any
omission or mistake if pointed out by the SECP or any other competent
authority in the aforesaid resolutions the company sccretary be and is
hereby authorized to make necessary corrections as permitted under the law
in letter & spint”.

C- ANYOTHER BUSINESS

3.  Toconsider any other business with the permission of the Chairman.

By order of the Board
Lahore: October 22,2015 (Liagat Ali Shaukat)
Company Secretary

1. The Sharc Transfer Books of the Company will remain closed from
November 12,2015 to November 18, 2015 (both days inclusive).

2. A member entitled to vote at the meeting may a_gpoint another member as
his/ her proxy to attend and vote instead of him/ her. Proxies, in order to be
effective, must be received at the Registered Office of the Company duly
stamped, signed and witnessed not later than 48 hours before the mecting. A
proxy must be a member of the Company. A member shall not be entitled to
appoint more than one proxy.

3. CDC shareholders are requested to bring their eriginal CNIC card. Account,
Sub account numbers and participant's Number in Central Depository
Company (CDC) for identification purpose for attending the meeting. In
case of Corporate entity, the Board of Director's resolution/ Power of
attorney with specimen signature of the nominee shall be produced (unless
it has been provided earlieg) at the time of the meeting.

4. Shareholders are requested to immediately notify shares registrar of the
company promptly of any change in their addresses, if any.

5. Members who have not yet submitted photocopies of their valid
computerized national identity cards to the Company are requested to send
the same at earliest directly to our share registrar M/s. Hameed Majeed
Associates (Pvt) Ltd, 7- Bank Square, Lahore.

STATEMENT UNDER SECTION 160 (1)(B) OF THE COMPANIES'
ORDINANCE, 1984 REGARDING SPECIAL BUSINESS VIDE PARA B
(2) ABOVE AS UNDER;

This statement sets out the material facts concerning the Special Business, given
in Agenda No. 2 of the Notice, to be transacted at the Extra Ordinary General
Meeting of the Company to be held on November 17, 2015 at 10:30 A.M. at
registered office of the Company, Universal Insurance House, 63-Shahrah-e-

Quaid-e-Azam, Lahore.

Issuance of further Shares by way of otherwise than right U/s 86(1) of

Companies Ordinance 1984

The Insurance Ordinance 2000 U/s 36 read with section 11(1)(C) has required

the Insurance Companies to have a minimum solvency margin at all time that is

why the Board of Directors of the Company have decided in their meeting held
on October 10, 2015 at Rawalpindi to enhance the paid-up capital of the

company by way of otherwise than right U/s 86(1) of companies ordinance 1984

to meet the solvency margin requirements. The Karachi Stock Exchange rates

remained between Rs. 9.4 to Rs. 3.6 during April 2015 to September 30, 2015.

The closing rate of share is Rs. 7.81 as on October 19, 2015.

Due to low stock market rates it was decided by the Board to issuc further shares

at par by way of otherwise than right to holding company "Bibojee Scrvices

(Pvt.) Ltd." on its written consent to purchasc of such shares. Existing

shareholding of the holding company Bibojee Services (Pvt.) Ltd is 31,158,326

(84.212%) and the sharcholding of Bibojee Services (Pvt) Litd. will be

37,158,326 (86.415%) after proposed issuance of shares. This inflow of fund

will be utilized for short term investment in TDR to earn interest income and the

shareholder & the company will be benefited accordingly. Consequently this
will also improve the Ilﬂuidity position of the company and thereafter Rating

Agency will be requested to revise the company IFRS rating. A review in rating,

of course, will give benefits to both the sharcholders and the company. Further

resolved that new shares shall rank pari passu in all respect with the existing
shares of the company. This issuance of shares is subject to approval of the

COMMISSIon.

"Further Resolved that the Paid-up Capital of the Company, currently amounting

to Rs. 370 million (Rupees Three Hundred Seventy Million Only) divided into

37,000,000 Ordinary Shares of Rs. 10/~ each, be increased to Rs. 430 million

(Rupees Four Hundred Thirty Million ) divided into 43,000,000 Ordinary Shares

of Rs. 10/- each by offering 6,000,000 Ordinary Shares of Rs, 10/- each™




i NAWAIWAQT.COM.PK
{gedttor@nawmwaqt .com.pk
-@nawaiwaqt_§3 fb. comlnawaiwaqt

1 NAWA-!-WAQT
LAHORE -

o huA =W ,,2012_:{6,201519’ 22-1437'(/'(/‘5‘-*'/"! iﬂf

- ST 5 S sl Jui e o

o

210 101 | 16 d..s.'12_-/’ UAN1'11222-007

§10Z H3FOLD0 ZZ ' AVASHNHL W2

| [2r g.Jr.qf"r_fu4')¢f.£UﬁMJﬁzMnfalj{ﬂa.¢./l-u:.c-z_&_lr

1 2751000 0005-/“(5&.!3*.»10! 1 (St i e 370,,%/

4000 . 0 ¢ et B 63 e 20 oy T ot
{042) 3TIAAL TBE3A5D ITIAISA 3TIEIAL6 ITISISE: b bl QY
mmm.nx e ! (92-42) 37353209 (9:41) mmza ,.q

i i | o el (S0 Ll_])

42015 a‘r‘17\}"r'ln,fwd:"’/..f rua':uﬂﬁﬂd‘f@ysmq,r}_r»g’ 6"
4 :-,y\;mu.,?’l.» B! ,v,ss-umﬂmlmxwu.j irud Jff_m 308
T s S
<300 g dad LA
E N w2016} p3008 bt S LF
- 30| el i .B
..tfu‘t(’ T Jx.*_.Lu;:rleﬁul_ululju‘r"J Sonkr <2
SACHL Fe s d/#&l,;lzm/..?g.mse)d 1984 /%4, u:‘.f
6.000 DOOa—f'dJ_ﬂJ_u( #‘j(;-:fr/)/‘)/dﬂ ié:i.-ﬁ:{ft_.;u&
-t n,,m.ﬁ_ﬂm_(a..mﬁxu)eo 000,000 P57
..—-._rvLL:JL"IM‘{'lﬁfQﬁ;JHJGJ{L"'J‘IL}JJ]MJ‘?ULI;MI“Jl/ﬁ}'
SF A 2B il g bR Aﬁf J..»hb‘x.y{;ﬁ:‘dﬁd»}fﬁ
L U;b’;.s/ié:f
" ,er”é;bﬂ)u‘ﬁﬂu.;ﬂ;.ﬂﬁ vw.fu‘ S u’tu}u
J.)h‘u 1:1]&?“& ek fdﬁ;tf{): .«Jle.ps.lgd {S;K‘JJ..—”;;}

fgﬁ:d"&*&ﬁ,uﬁ.}/ﬂhﬁﬁuﬁ
i 3941 yad €
_u,rw&ru&'x_umlt{,&/w 3
Mrﬁ:-
g s Gl
d/'.);a,'f! 42015 451 22 L)

. S T e

et YT 2015 2718 <2015 29 12 SdHF

;-/ ruiﬁd:leJs'J:c..Jbif;}lﬁj;‘_luﬂjfj!b,fﬂﬂ 2

2 gy Al ﬁ';_,wl‘cuw gt e s o F.

,u,.,r,.i_.&uq_d”/:r,—.fv Lo’; -w;v:._t.avgjfsfuéﬁj

Fer L5 J‘IGJ_L..&—@{&*L.&auwifubtu“’ifz;gcoc 3
EP T T ...u{;f z-urt/u*n,-}..v:‘;";t.'ru/..sr:b/k‘/twsﬁgﬁCDC SN
3 -)-‘_th/uuvém-/‘f.uf et tagona 354 T
.(Urﬁf C

-._,_rfd“’uidu'ﬁ/”zﬁﬂrdﬂ IG—JA’J;-—L-'U&LM 4

.:.';.uwlc_uu«_&fu" GoFi U”J LEFRE T urg.u_ur/.f 5
A Ly Tl Py P ATIAA pF da e

o JErPa 3> 2FLAB0(1)(B) A 1984, A5 L M-"

v B(2) 16 e

10:308 12015 /n?.,):,ru#’u Bl 63U ;_rB;JU’;.qJTJ,aﬁJr

Z Pl rJEvd;w""a_;u;u"ﬂucruml&ﬂ’/&&vﬁ.uaswb
e FPeuie JEse i

R el 1 15 86(1) IS 1988 AELTE

u.r.;_w,/d.g.r{f,—u.?&11(1)(0),.:,mfuas,a,d 2000, 45T
o 386 011984 . AL _L.Vf/l).JTm!Ld{a.@MJAWHG&J’/
¥zl oAUl unlé&‘f 201507110 e na o A EL AL (1)
u.guLy»‘f..zms 3062015 -c.bgﬁ,rfub,/‘Jle.d"’s’bfrf_MM
AL w7 81.ecnfi X/..f.zms,/ M9- (041138 4149 4L ALED
,J(_(_,;l,) b u{.{);m#{. Al ik )'f L,lﬂ.!d‘_:zjr_,x.fw;fé
& ..u!-f.J n,.a: Ay f'da.mm)J d;;&f/dywd/ﬂfggéw
_.wuﬁml,fmqazs 212%) 31,158,326 £l Hawnr§ T (e i) 0
‘ "TDRM‘,MJ _4st(B6.415%) 37,158,326 £ 2 'W(qzV) el
. Ju,w/a.,waﬂumxw&_uf/waﬁALz_IJwﬂ.w}u@a’.t dA
‘.-—lﬁ’uéédb}a._zbd’d:‘:tuﬁ/lFRSJ&{J‘JMM&I/‘Q’JA{Q}

sadthy ,;rﬁﬁ‘:f Wt Je ..;‘_x,/a.d;}-*&._r’fwnfw.ﬁundw; Wre 17

A0 15 70 43,000,000 7 72 3Ly /10 ,-&_u.;‘aan ar
L AL PG 6,000, 000Ltxg_ss




