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THE KARACHI STOCK EXCHANGE (GUARANTEE) LIMITED |

» KSE/N-145 NOQTICE - January 09, 2009

Reproduced hereunder letter received from USMAN TEXTILE MILLS LIMITED,
Jor information of membears of the Exchange
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Subject:  SHOW CAUSE NOTICFE

We thank you for reminding us of dividend vide your letter number KSE/Gen-11507
dated December 17, 2008, '

Please refer o Sur MMuwsal -Repome 2008 anc lgnior rmmumbeoy UHIRAT 2 S10002 doted
October 16, 2008. The Company had discussed in its annual reports and in general
meetings that the old management of the Company had disposed off all its assets and
closéd its operations and transferred the management to Investec Group in the
beginning of year 2003. The Investec Group took over the management of the Company
with a view to invest the available funds in some business that could reap good returns
" to the sharcholders. But diie to the interference of NAB authorities the management was
not in & positicn to start any operations. 111 the year 2007 the manacrement once agam
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Board passed the resolution for Merger of the Company wu:h Lilley International

(Private) Limited on Decembemmmmwwﬂm
order dated October i1, 2008 had approved fhe-3cheme ol Arrangenents O Uy eadd
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Currently the Company is in the process of merging the accounts and the dividend .
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We hope you will allow us one more year time to annoufice dividend and do not shift
our Company to default counter as it will not be beneficial for the shareholders or the

Exchange A : | ;

Yours' Sincerely
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