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HE KARA

KSE/N- 3563 - NOTICE August 01, 2012

Reproduced hereundzr letter No. SCD/AMCW/KASE/223/2012 dated July 23, 2012 recaived from SECURITIES AND
EXCHANGE COMMISSION QF PAKISTAN, Specialized Companies Division, Policy, Regulution and Development
Depariment, for information of all concerned, |
(Copy of the same is also available on our Website www.kse.comLpk),
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i Securities and Exchange Commission of Pakistan
R ; 13 Specialized Companies Division .
5 Policy, Regulationr and Development Depattment
ot BEEY o — — . - .
# 1No. SCD7AMCW/KASB/ 2227012 Tuly 23, 2012
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;C@ﬁphx’ﬁdu tive Officer
4 CASE Huids Liited, .
- g Elook, Trade Conter, -

I, LiCRundrigar Road,

'E':ﬂmiﬁlmttﬂd to refer to yout applicaon dated June 05, 2012 and subseqguent correspondence for
approvaliof merger of IKASB Stock Market Fund (KSMT) into Crosby Dragon Fuad (CIDF) - two open
i eudigﬂigcln%s under the manapreinent of KASB Funds Limited. .
w8 L . - N
. {lbe.Seguurites and Exchange Commission of Pakistan (the Commission) has considered ¥our application
“and hércly approves the mesger of IKSMF into CDF (the merger) in terms of Regulanon 38()1Yom) of the
Iﬂtir.i:ﬁlat_lﬁng Finance Companies and Notified Entities Regulations, 2008 subject to the following
. copditdandy. - ) |
Tt Bl . ;
w | i) “{' " 'The swap ratio for purpose of the murger shall be calculated by raking net asset value of
T '._“:'_eg_cs[;e_c_tigq_s;hnmés as on Dffective Date duly cerdiied by the auditors of the Lgspoctive
Coe el UschefdEnd e allotrhent o F yaits 6 Ff GDR to eligible unit holdets of KSMIT shall be done
- stoctly on the basis of ywap ratio.
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*{_l) K : COF shall take over the assets and liabilitics of ILSM by transfer to and vesting in G5, the

-7

bg, Ela ¥ whole undettaking of KSMF, which shall staitd transfertad to and vested my IDF From

7 veffective date of merger.
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! *ﬂl}{* The undertaking of KSMF to be transferted to and vested io CIDE from the cffectve date

voi+ v shall include all assets, rights, liabilities, baak balances, obligations, mandates. undertaking,
Yt ML securities, coatracts, documen L3, records, ete. of KSMFE.

-

I

! :_:;.-;_,;_.jiyj-:;l'_;--f;-'-, As gonsidetation fat the transter to and. vesting in CLF of thg undertaking of KSME, CL¢
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CUou e o shall allet and Issue units of CDF to those clipible petsons whe were tegistered as ppdt
" " +holders in KKSMF as on effective date without any luad. The ebgible unit halders of KSM|)

' te v shall be issued appropriate number of units of CIF based on the Swap ratio.

b ) 7 'ff_';'.I'-Sucll uaits shall rank pari-passu. Upon allotment of the uaits of CDF to the eligible unji
* .. " holders of KSMF all units representing KSME shall stand cancelled.
. ) ;" As of the effective date, CDF shall be |

: el , able to undertake, pay, discharge, perform and [ullill
K-« & the labilities, contracts, cogagemmefits, co

mmitments and oblisations whatsoever of KSMPF,

vﬁLme suits, dppeals and other lepal roceedings jnstituced i ' ] yending
U e St N R e e AL b, Crenbed a8 e g Loced i relation to KSME and pending vl
" M S e ERL VG i Db heated as sulls, aplicals Hﬂf’i legal pﬂ_‘:ﬂ:r:t:thngs by or againsr CIE
s ﬁ: o -dfd shall be ﬂﬂnﬂﬂf.lﬂd, prosecuted and etiforced b}r or ﬂgﬂiﬂﬂf e, , .
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