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Founaation

YSecurities

A Fauji Foundation Greup Compsny

Date 18 May 2012

General Manager

Karachi Stock Exchange (Guarantee) Limited
- . otock Exchange Building '

Stock Exchange Road

Karachi

Fax No; 021 111 573 329/ 021 2410825

General Manager
Lahore Stock Exchange (Guarantee) Limited
19, Khayaban-e-Aiwan-lgbal
PO Box: 1315 -
. Lahore
Fax No: 042 111 441 441

Company Secretary
Pioneer Cement Company Limited
135 Ferozepur Road
Lahore
Fax No: 042 37503573

Dear 3ir,

Public Announcement of Offer to acquire shares of Pioneer Cement Limited (“PCL”)
by Vision Holdings Middle East Limited (“VHMEL"™)

As required by Section 9(4) énd Section 13(1) of the Listed Companies (Substantial
Acquisition of Voting Shares and Take-overs) Ordinance 2002; Foundation Securifias
(Private) Limited, as Manager to the Offer are pleased to enclose herewith tha fallowing:

1. Draft of the public announcement of offer by VHMEL to acquire 60,145,018 shares of
PCL on the terms and conditions contained in aftachad public announcement of offar,
which will be made on 23 May 2012; and I

2, Copy of the proposed offer letter in respect of the above offer.

Yours faithfully, |
For Foundation Securities (Frivate) Limited
’

-

o~

Haider Kamal Ansari
Head-Investment Banking

Enclosed: as stated shove
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