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Menday, April 02, 2012

The Director
Enforcement Division

Securities & Exchange Commission of Pakistan
NIC Building, Jinnah Avenue,

Blue Area,

Islamabad

The General Manager

Karachi Stock Exchange (Guarantee) Limited
Stock Exchange Building

Stock Exchange Road

Karachi

RE: MATERIAL INFORMATION

Dear Sir,

In accordance with Clausc {xx111) of the Listing Regulation No. 35 under Code of Corporate Governance,
we are pleased to convoy the following information:

Further to our letier dated March 07, 2012, whereby we informed you of the expression of interest by
ICTS! Mauritius Limited (“ICTSI™) to acquire between 35% to 35% of the shares in PICT, we wish to
inform you that on Friday March 30, 2012, ICTSI entered into a Share Purchase Agreement with the
majority shareholders of PICT (together “Seller’s Group”) pursuant to which the seller’s Group will sel]
up to 33% of the shares of PICT at Rs. 150 per share subject to acquisition of shares from the public
pursuant to a tender offer (“Tender Offer”) that will be made in accordance with the provisions of the
Listed Companies (Substantial Acquisition of Voting Shares and Takeovers) Ordinance, 2002,

The Tender Offer shall be made through a public announcement after the fulfillment of certain conditions
precedent and subject to approvals by various regulatory bodies which the acquirer will be approaching

ifn due course,

Yours Sineerely,

s Company Secretary
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