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THE KARACHI STOCK EXCHANGE (GUARANTEE) LIMITED
KSE/N-1988 NOTICE April 14, 2011

Reproduced hereunder letter received from AKD SECURITIES LIMI TED, for
information of Members of the Exchange.

(Copy of the same is also available on our Website www.kse.cont.pk).
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INTERNATIONAL STEELS LIMITED

i sy ke ALY 1R a1
: AKD Securities Limited B - __ Caysim Investments (Privaie) Limiied

April 14", 2011

Mr. Muhammad Ghulran, |
Deputy CGeneral Manager |
Company Affairs Cotmitiee .
The Karachi Stock Exchange () T
Stock Fxchange Building
Karachi.

Dear Sir,

With refercnce to the captioncd subject, we would like to inform:the Karachi Stovk
Exchuange (Guaraniee) {imited (“KSE") regarding the status of Offer for Sale of' Shares
of International Steels Limited (“I§L" or “the Company”) — Book Building portion.

Alhamdolillah, we are highly pledsed and take great pride in informing you thai T8L has
been over-subscribed by 2,94 timss, We received hids of 150.80 million Ordinary shares
against an ofler of 61.87 willion Ordinary shares. The strike price delermined via Dutch
auction method caloulates 1o l’ldjr 14,06 per share ag against a Floor Price of PkR 12.90
per ghare.

We would like 1o take the oppditunily to show our pratitude towards S5 who have
supported us all the way and without whom thls would not have becn possible.
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For and un behalf of Joint Book Runner

Sincerely,

; [lead, Investment banking
Casgim Invesiments AKD Securities Limited

G My, Amir M. Khan Afridi
Director (CI) B
SECP |
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