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gl LUBL Fuszs Managers

Sawnqs . Mutual Funds | Advisory

CS/KSE/Z011/003
' February 26, 2011

- The General Manager
Karachi Stock Exchange (Guarantee) Lam:ted

 Stock Exchange Building
Stock Exchange Road

Karachi.
Dear Sir,

FORM-7

i UNITED GROWTH AND INCCIME FUND jUGIF) -
FINANCIAL RESULTS FOR THE HALF YEAR ENDED 31 DECEMBER 2010
We are pleased to inform you that the Board of Directors of UBL Fund Managers Limited, the Management Company of
UGIF in their meeting held on February 26, 2011 at 10.00 a.m. at UBL Fund Managers Limited, Corporate Office, 8th Floor,
Execufive Tower, Dolmen City, Karachi, has approved the following financial results ﬂf the Fund for the half year ended
December 31, 2010:
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ﬂ - - - _) Half. yaar Eﬂdﬂﬂ . Quarter ended
' Dnnamhar 31, | Dnnnmhar 31 December 31,  December 31,
2010 . 2009 - 2010 2009
. ' VT T AT PRSP EM A Rupegs 11 R ] )] | ———— |
Inéame . -
Mark-up / interest income 281,677 993,288 - 42,640 42?,039
Net gainf{loss) on investmenls demgnated at farr , L F ' '
' -value through profit or loss . o o -
' - Met capital gain on sale of investments . 1,736 6,983 - 6,083
- Net unrealized (loss)fgain on revaluation of investments {15,695). _ 43,588 (34,786} | 14,001
; - s {13,959) . h0,668 . (14,786) 21,074
Net capital (loss)/gain on sale of lnvestments classilied as - C o
available-for-sale (27,082) (18.774) 1,924 (22,617
Provision against non-performing debt EEELIl'ltIEE'- (468,552) {19341 (289.879) - - (172,137}
Other Incomer{loss) - P . 1igs3 - @ -

Total foss)income .. (227,956) 831,954 . (180127) . . 253423
Remuneration to the Managemant Company 43,712 119,895 18,705 57,318
Remuneration fo the Trusiee 3,418 8.508 1,499 4073
Annual fee to the Securities and Exchange . ; -

. Commission of Pakistan ’ %ytes 6,006 938 2,886
- Cuslody, setflement and olher charges # 684 T 231
‘Bank charges } 77 570 23 220
; Auditors' remunaration . 586 265| 270 127
Financlal expansa A58 1.458
a Lagat and professional chames 104 724 ' - 113
- . Brokerage expenses | 30 372 ; 136
-~ Listing fee expense 20 20 11 10
Amartization of delerred fe:;rrrxatmn mats . -1 93 - 42
. " Others 0] . - “ - L
~ Total operating expenses 31,775 S T b 22 909 ; 635,134
. Net floss) / income from operating activities | @79,735) ' 604,827 (,133,::35) - 188,289
Element nf inr:.nme and capital gains included in prices of units | :
fssued less thosa in units redeemed.net . - 108,004 3.821 50,421 10321 .
Net (Iuss)hm:nme for the pariod | (170,741) 698,648 [32615) T 198610 -

rinted financial stalements for distribution amt}ngﬁtl the members of the Exchange.-
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