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Drear Sirs

FINANCIAL RESULTS OF ATLAS INCOME FUND
FOR THE HALF YEAR ENDED DECEMBER 31, 2010

Stock Exchange Building

Stock Exchange Road

larachi

We have to inform you that the Boasrd of Dircctors of Atlus Assat Manggement Limited, the Management Company of
Atlas Income Fund I._AII:}.,, m |.I]E'iT ﬂ]{:d:'[iﬂg held on TUEHE!EI}-'\ ]:{:hruﬂr}; 22_‘ 011 at EFEU P at Ground Flﬂﬁr, Fﬂdﬁrﬂti.ﬂn H!.'?le‘l:., Sharae
Frrdoust, Chifton, Karachi announced the following results of AIF for the half year cnded December 31, 2010:

1) Cash dividend Ra.Ni!
1) RBonus issue Mil
i) Right issue Mil

The linancial results of ALK are as follows:

For the Falf vear ended

For the Quarter ended

December 31, December 31,
2010 2011 2010 AL
Lin-audited lin-audited Lin=nudited {n-asudited
A Rupge_q e
Income
Interest ngome 67.412.542 120,997 853 32.547.534 58.455 730
MNet (loss) / gain on invesiments designated at Tair valuy
throuph income slalement
MNer (loss) / pain on sale of invesiments (1,084,153) - 421,810 (1.35%.600) n
Net unreabised (loss) / gain on revaluation of investments | (24.193,053) ~(3,278,286) 12,366,007 1,725,330
(25,277.208) (2,856,476) 11.206.407 1,725,330
Element of loss and capital losses included in prices of
units issued less those in units redeemed - net (2.176.507) {1.263.013) (1.125.268)  (160,384)
39,958,827 116,878,364 42,628,673 60,020,676
E.xpenses o
Remuneration of the management company 8,359,764 14,313,741 3970474 6,958 488
Eemuneration of the trustes 1,061,421 1.458 362 516,750 7150587
SECT unnuul fee 417,289 715,689 198 522 347927
Annual rating fee 110,000 100,000 54,548 75,000
Annual hsling lee 20,000 15,000 D918 7.500
Sccourilics iransaclion cosi | 60,598 76,348 16,257 35,987
Anvditors' remuneration 327,671 359 462 163,835 193,106
Printing charpcs 25,425 131,008 {26.986) 63,504
Legal and professional charges 70.004) n 35.000 .
Bank charpes 38,943 105,479 13.514 46,744
Provision tor Weorkers” Welfare Fund 287,380 - S87.380 (| -
11,177,191 17,275,089 5.530.212 8,446,209
Nel income fur the period 28,781,636 09,603,275~ 37089461 51,574,4G7

[t may be mentioned that the intering bonus distribution for the half year ended December 31, 2010 has already been approved by the
Bourd in Mieir meeling held on Junuury 11, 2011, intimated Lo your office under cover of our letter no AAML/10-11/Co. Sec. /58/3086

dafed January 1§, 2071,

W will be sending you 100 copics of printed accounts Tor distnbution amongst the members of the Exchange in due course of lime.

Yours truly

For Atlas Asset Management Limited
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