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ABL Asset Management

Raf. Mo. ABL AMC /KSE/BOD Meating-20/Motice - 01
Febrdary 18, 2011

The General Manager

Karachi Stock Exchange (Guarantee) Limitad
Stock Exchange Building

Stock Exchange Road

waracht

Financial Results of ABL Income Fund {AEL. - IF)
For the Half Year and Quarter Ended Dapcombear 31, 2010

Dedr Sirs,

We are pleased ta inform vy that the Board of Directars of ABL Asset Managamant Company Limitad {ABL AMCL), the Managemeant Company of

ABL Income Fund (ABL-F), in their mesting held on Friday, February 18, 2011 at 4.00 p.m at the registerad office of the company 2iiuated at 11-R,
Lalazar, M.T.Khan Road, Karachi, hazs approved the financial statements {un - audited) of ABL Income Fund (ABL - IF} for the half y=ar and quarter
ended December 31, 2010 and recommeanded the following.

i} Cash dividend Rs. Nil
i) Bonusisiuo Wil
i}y Rightissue Mil

iv] The financial results of the ABL-IF are as follows:

For the half For the half For the quarter  For the quarter
year endad yoar endad anded endad
Cocember 31, Dacambaer 31, Docombar 31, Dacombaer 31,
2010 2005 2010 2009
- (Rupeas in "000)
INCOME
Met {loss) gain an sala of investments (2,318} 807 (42) -
Income fram Governmant Secuaritias 252,229 68,871 108,560 44 075
Income from Term Deposit Recelpts 126,731 235 540 &8,315 105,166
Income from Certificates of Investment 2,369 68,152 - 44,618
Ingome from Cerlificates of Deposit 2470 1,306 - -
Income from Letters of Flacement 20,3168 44 477 B,441 26,128
Ineame from Reverae Repurchaze trangactions 40,690 16,682 18,657 6,820
Incurne from Term Finance Cenificates 1.068 - 1,068 -
Profit on bank accounts 13,383 B7.080 8,600 43,316
456,947 522 595 209,499 270,123
Unraalized {diminution) / appreciation on re-maasurament of
invEstments claszified az finandial azzeis at fair value thiough
prefit or loss (24) {5,109) {4423 2,087
458,923 517 488 209,057 274,220
EXPENSES
Remuneration of ABL Assct Management Company Limited
- Management Company 55 795 62,834 24 782 32.941
Remuneration of Central Depository Company of Pakistan
Limited - Trustae 4,224 4,683 1,804 2,445
Anntial fes - Securties and Exchanga Commizsgion of Fakiatan 2,780 2 897 1,238 1,847
Brokerags and othar transactian costs 525 1) 203 163
Bank charges 172 273 &4 80
Auditors' remunaration 189 247 104 15614
Amonization of preliminary expenses and floatation costs S04 S04 252 252
Printing charges 186 17 93 17
Listivig fe 20 20 10 10
Annual rating fee 33 88 449 44
Other expensas 18 3 2 .
Total aparating axpanzes  B4616 72 130 ““28.800 a7,755
Net income from oparating activitieg 392 307 445 356 180,248 234 AR5
Elzment of income/ (loss) and capital gains / (losses)
included in prices of units issusd less those In
units redeemed - net (56,309) 13,801 {(2172) (24,004
Frovision for Workars' Welfara Fund {B,651) - {3.458) -
Net Income for the period before taxation 320,347 459,167 167 620 210,461
Taxation - . - -
Nat incoma for tha pariod after taxation " 328.347 459,157 167 620 510,461
Other GDH"IPI'EHEHEIVE Income for the pﬂﬁﬂﬂ &
Total comprehenslve income for the perlod 529,347 488157 = A6T6E T Hodud

Ve will be sending you 300 copies of printed Accounts for distribution amongst the membera of the Exehange in due courte of time. However as par
approval grantad by SECP vide itg latter # SECP/NBFC-IVJD-VS/ABL/ 098/2008 datad December 19, 2008 the finansial stalements of ABL-IF can

ba arcesead throbgh ABL AMOCL'2 weah aile j &, www, ablarmc.com

Yours truly

Saqib Matin

Chiaf Financial Offiger &' Company Secratary

Registered Office: 11-B, Lalazar, M.T. Khan Road, Karachi-74500, Pakistan.
Phone: (021) 8207411-13 Fax: (021) 9207407 Web: www.ablamc.com

Discover the potential




