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STATE BANK OF PAKISTAN
BANKING POLICY & REGULATIONS DEI'ARTMENT

KARACH]
No. BPRD (R&P-02)/625-9%/2010/10129 December 15, 2010

9. The Chief Exceutive
Atlas ¢ Limited
_ chi.

1.

Dear Birs,

Iease reler to Jummit Bank Limited’s letter No, STBL/FIN/478/2010 dated November
08, 2010 and Atlas Bank Limited’s letter No. nil dated November 08, 2010 and other
relevant cortespondence on the captioned subject.

2 In this connection, State Bank of Pakistan (SBP) is plcased to sancilon the
Yeheme of Amalgamation of Atlas Bank Limited with and into Summit Bank Limited,
under Section 48 of Banking Companies Ordinance 1962 . The copy of the Depuly
Ciovernor’s order (“the Order”) dated December 15, 2010, passed in this rcgard is
enclosed for your information and further necegsary action. You are advised to cosure
complignce with the conditions stated in the Order as well as the following, while

implementing the Scheme of Amalgamation:- ;

4

. Summit Bank Limited shall meet any shortfall in Minimum Capital Reguirement
(MCR), if any, as a consequence of merger/amalgamation, from ils own
TCROULCASE, _

ii.  Suroor Investment Limited/the Consortium shall inject fresh equity of aticast Rs,

2.5 billion through right offer in Summit Bank Limited as required in letms of
SBP's approval vide letter No. BPRD/(R&PD)/265-94/21100/2009/73823 dated

November 19, 2009; '

. Summit Bank Limited shall, at all times, meet the MCR and Capital Adequacy
Ratio ag prescribed by 8BP from time to time; .

iv. ~ Depositors’ funds will not, at any time, be used on account of this transaclion;

¢,  "I'he shares issued to any cxisting and/or prospective sponsor sharchclders as a
consequence of effectivencss of the Scheme, should be deposited in their
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