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CalLcorp  CAPITAL ASSETS LEASING

CORPORATION LIMITED

Ref: CAL/BD-90/2010/2059
September 30 2010
The Secretary
Karachi Stock Exchange (Guarantee) Limited
Stock Exchange Building,
Stock Exchange Road,
Karachi -74000

Subject: Board Meeting for consideration of Scheme of Arra ngement and SWAP ratio
Dear Sir, )

We have to inform you that a meeting of Board of Directors of the Company was held on September 29, 2010
10:30 am at 14" Floor, Chapal Plaza, Hasrat Mohani Road, Karachi, for consideration of Scheme of Arrangement
pertaining to the proposed merger of Capital Assets Leasing Corporation Limited with and into Optimus Limited
and the swap. The Board ha’s approved the Scheme of Arrangement and swap ratio and has recommended the
following: |

1. That the Scheme of Arrangement for merger by way of amalgamation of Capital Assets Leasing Corporation
Limited (CALCORP) with and into the Optimus Limited, to be filed under a petition for sanction by the High
Court of Sindh at Karachi in terms of sections 284 to 288 of the Companies Ordinance, 1984, subject to such
changes and modifications as may be required or advised by the legal counsel and/ or accounting
consultants and/ or by the High Court.

2. Forthe purpose of the Scheme of Arrangement, the swap ratio has been hereby approved to be as foliows:
(0.2786] ordinary share of the fTace value of Rs. 10/- each of Optimus Limited will be issued to the
shareholders of Capital Assets Leasing Corporation Limited for every [1] ordinary share of the face value of
Rs. 10/- each of Capital Assets Leasing Corporation Limited held by the shareholders of Capital Assets
Leasing Corporation Limited. |

3. Messrs Mohsin Ta\,}ebaly & Company, Barristers and Advocates have been appointed as legal counsel to
‘handle the process of merger and related advice including but not limited to filing petition and appearing
before the High Court on behalf of the company.
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(M. Nadeem Ahmed)
Company Secretary
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