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Dear Sir,

PAKISTAN IN E_FUND (PI
FINANCIAL RESULTS FOR THE YEAR ENDED 30"" JUNE 2010

Wa are pleased 10 inform you that the Board of Directors of Arif Habib Investments Limited (AHI) , the Management Company of PIF in
its meeling held on 03™ August 2010 at 10:00 a.m. at Arif Hatmb Cenlre, 23 M, T. Khan Road, Karachi, has approved the following

finuncial resulty for the year ended 30 June 2010

2010 2009
(Rupees in '({H))
INCOME
Capital gain / (loss) on sale of investments - net 26,711 {100,328)
Ihcome from “['ettn Finance Certificatos and Sukuk bonda | 58,455 275471
Income frotn Government Securitics 113,030 11,495
Income from Continuous Funding System (CFS) Trananchons : - 47,732
Income from Placements, Cerlificatos of Invesiment and "T'erm Deposit Receipts 29154 134 441
Income from roverse repurchase transactions 1,160 201
Profit on bank deposils 8,362 38,082
Other Income - 10
337,072 407,104
Unrenlised appreciation / {diminution) in value
of investments 't fuir value through profit or loss' -net 13.403 (84.701)
Pipvizion against non porforming exposure , (2.471) : ~
348 004 322,403
Reversal of income from Term Finance Certificates and Sukuk Bonds (382) T
Total income 347,622 322 403
OPERATING EXPENSES _ _
Remuncration of the Managemant Company 34,815 52,088
Remuncration of Central Depository Company of Pakistan Limited-Trustce 3,321 4,513
Annual fee - Securities and Exchange Commission of Pakistun 1,741 3.132
Botrowing cosl = Q177
Securitics transaction cost GO 2,128
Seltlement and bank charges 1,229 3.909
Fees and subseription 258 1,130
Legral and professional charges 83 1,502
Auditors' remuneration 406 844
Printing and rclated costs 14 241
Total operating expenses 42,774 79.264
Net income from operaling activities 304,848 243,139
Element of {loas) / income and capital (losses) / gains inclnded
in prices of unils issucd less those in unils redeemed - nel (21,131} 318,135
Net income for the year before taxation 283,717 u—.l.;? :
Taxation ) )
283.717 1,27

Met income for the year affer taxation

[ ——— = —

Earnings per unit {EPU) is not disclosed as the management iz of the opinion that caloulation of weighled avcrage nutnber of units is impracticable,

Zeeshan

Direetor Finance,

Chief Financial Officer &
Company Secretary
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