FROM @ AGICO HO FAR= MO, @ 9272424 Oct. 21 286039 B3IE2AM F1

askari general insurance co. Itd.

Ref/agico/H.O/Acct/10-
Octobher 30, 2009

‘The General Manager

K arachi Stock Exchange (Guarantee) Lid.,
Stock Exchange building,

Stock Exchange Road,

Karachi.

Subjeet FINANCIAL RESULTS FOR THE QUARTER ENDED SEFTEMEBER 30, 2009
12eur Sir,

We have Lo inform you that the Board of Dircctors of askari geperal insurance company limited in their
meeling held on Frnday, Qctober 30, 2009 a1 11:00 AM, at AWT Plara, The Mall, Rawalpindi, recommended the

followimg:
1, Cash Dividend Nil
2 Bonus Shares Nil
3 Right Shares Nil
The finuncial results of the Company a5 & Sepriember 30, 2009 are as follows: -

September 30, 200% Scptember 30, 2008

Rs_ Rx.

{I.0s5YProfil before Tax {53.180.251) 40,116,369
Less Mrovision for taxation {27,196) (3,055.317)
{L.oss)/Profit after Tax {53.207.447) 37061052
Un-appropriated Profit at commencement of the period 17.523.626 62,889,187
Translerred 1o reserve for 1ssue of bonus shares - (47,024,98(0)
Transferred 1o general reserve - (5,000.004H
Un-appropriated (loss)/profit at the end of the peniad {(35,683.821) 47 925,260
E.RS  (Rs) (2.61) 1.82

As explained in the notes to the accoumt No. 7.2, in terms of Securities and Exchange Commission of Pakistan
Cireular No, 3 dated 16 February 2009 (“the circular™) and as explained in note 7.2 to the finanecial statements of
company for the year ended 31 December 2008, the company opted for treating the fall in value of its available for
sale invesiment as ot 31 December 2008 as temporary. Accordingly impairment loss of R5.108.864 million was
not recopnized on the pretext that this amovnt shall be charged to iIncome statement on 2 quarlerly basis during the
yeur 2009 with any adjustments/effect price movement.

As allowed by the circular, the above impairment loss on mvestinent held ag “Avmlable for Sale a5 on 31
December 2008 has been adjusted after taking into account adjustments/subsequent price movements. The
impairment loss s a1 30 Seplember 2009 was determined as Rs.64,245.2635- the nine months charge based on
cqual quarterly distribution was Rx 48,183,947, which haz been charged to the profit and loss account for the
period ended 30 September 2009,

[1ad the Company recognized the remaining impairment loss of Rs. 16.06 mullion, before tax loss for the period
ended 30 September, 2009 would have been higher by the same amount and the loss per share would have been

higher by s, 0.79..

A copy of profit and loss accounts for the penod ended Seprember 30, 2009 is enclosed as Annexure “A™.

Yours faithtully,

Wiascemullah
('ompany Secrelury
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Head Office : 4th Floor. AWT Plaza, The Mall Rawaipindl, PAKISTAN.
P.O. Box 843, Ph: 92T72425-7, Fax: (92-51) 9272424

E-mail: agicoho@aygico.com.pk



