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(MTAtlas Asset Management

Ref: AAML/08-09/Co.Sec/114/ bé7/ (5
June 15. 2009

The General Manager

The Karachi Stock Exchange (Guarantee) Limited
Stock Exchange Building

Stock Exchange Road

Karachi

Dear Sir

ATLAS FUND OF FUNDS
APPROVAL OF REPURCHASE PROGRAM BY THE BOARD OF DIRECTORS OF AAML

This is with reference to the Commission’s Circular no 14 of 2009 dated May 4, 2009, -egarding the procedure to
be followed for repurchase of own certificates by closed end funds and their subsequent resale.

As required under Clause 1(v) of the Circulai, we, Atlas Asset Management I.imited (AAML), the Management
Company of Atlas Fund of Funds (ATFF) have to inform you that the Soard of Directors (BoD) of AAML, vide
resolution dated June 15, 2009, has approved the “Repurchase Program” in respect of A TFF, as specified below:

ATLAS FUND OF FUNDS - REPURCHASE PROGRAM

Eligible Discount Range (EDR) i.e. the | The EDR shall be in the range of 40% to 60%. The Board
percentage difference in the market value of | has delegated powers to the Inv:stment Committee of
certificates and the Net Asset Value (NAV) pe’ AAML for effecting the repurcaase. AAML has the
certificate for effecting the repurchase discretion not to repurchase the Certificates, if the EDR 18
lower than the limit. The repurctase shall be subject to
the prevailing market and investment conditions.

Maximum number of Certificates to  be | 5,000,000 certiticates
repurchased

From June 22, 2009 to Sf:aemb .+ 21, 2009, both days
inclusive: but excluding the clesec period stated below.

Repurclase Period — excluding closad pE‘l‘iDd-

NOTE:

No repurchase shall be made during the closed | Closed period: from July 28, 2019 to August 26, 2009,
period, which in this case i1s a one month period | both days inciusive, during wlich there will be no
prior to the announcement of annual accounts. repurchase.

| Ciash balance of ATFF. ATEF shiall not borrow for this
purpose,

Repurchase Agent 71 Al-Habib Capitalﬁi}irke:ts (Pvt.) Iimited

Justification for the Repurchase Trading at siractive discount to NAV and U-ﬁ;idﬁ‘

| potential.
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Financial impact of invesuaent by ATFF in own the inrrestirent at discount shall be a contra account 1o
certificates | she gertificate bolders’ fund (capital), which wil! increase
the WAV of the Cerilficates.

A certified 1rue copy of the resolution paseec hy the Foard of Directors dated June 13, 2009 1s enclosed for yout
records. "
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Nurluring your tnvesiments Smart refirement plans
Atlas Income FFund
Atlas Islamic Income Fund : "
Atlas Stock Market Fund Atlas Asset Management Limited
Atlas [slamic Fund G d Fl derif . L :
Atlas Fund of Funds Atlas Pension Fund round Floor, Federation House, Sharae Firdousi, Clifton, Karachi-7560(
Administrative Plans ‘Atlas Pension Islamic Fund | UAN: 111-MUTUAL (6-888-25) Ph: (92-21) 537950104, Fax: (92-21). 379280 Website: www,atlasfunds.com.pk



